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FORCES  BEING  I 
LINED  UP  FOR  ' 
TARIFF  FIGHT 


!  Manufacturers  Ha^-c  Taken 
i  Their  Stand  Against  Reduc- 
j  tlon,  While  Farmers’  Friends 
j  Show  a  Detei-mination  to 
Force  GoTemmenf  to  Accept 
I  Their  Views.  i 


City  of  Ottawa  Gold  5%  Bonds 

Dne  July  1,  1915 

Price  on  Application 

Harris,  Forbes  &  Company 

Incorporated 

21  St.  John  Street  Montreal 


TURNING  POINT 
FOR  UTILITIES 
NUWATHAND 


Canadian 

Government 


Features  In  Te-Daj’s 


rA6£  OITE 


I  I  Ottafwa.—- T3i»  tariff  Is  betog  forced  : 

1  to  tho  front  in  Parliament  by  repre- : 
sentatlves  of  tbe  prairie  west,  and 
promises  to  be  the  dominant  issue 
In  Canada  for  some  years  to  come.  | 

Members  elected  from  the  W'heat  dis- ' 

trkit  of  tha  Dominion  api>ear  to  be  j  _____________________ 

carrying  out  an  organized  plan  |  — — — — 

which  has  for  Its  ob.1e<'t  the  forcing  ’  i 

STGGESnoJfS  I  of  the  hand  of  the  Government  in  the  DAhin  Tft 

ON  REQEtET  i  direction  of  tariff  reduction  before  ,  K|  liy  1 1  iHlpM  III 

j  the  Pinance  Minister  is  ready  tojMwWlll/  IfIkiM  I  U 
i  bring  down  the  budget  In  *  hlch  any 

’  tariff  changes  for  the  year  will  be  j  IMlfCOTIOATr 

'  announced.  The  demonstration  for  I  I  HI  V  f  X  I  1 1«  U  I 

||)|u)n  tariff  reduction  has  had  ^me  conspl. ;  ■  ■  »  W  IbW  I  I  Mil  |  k 

■Bj  3  I  cuous  featuren,  The  platform  of  the  |  _ _ 

ClnnnfiSnl  Tiinaa  western  fanners  has  been  the  basis 

nilBnCiOl  I IlllwS  !  of  the  demands  that  have  been  made  P'oposed  I/etriKlatiou  b.»  Ucsferii 
_  I  in  Parliament,  and  what  has  be*-n  Provinces  (’atise  of  |)iM|iiiet)i<ic 

.<kme  publicly  in  the  House  and  re- J  f„  uip  i{o„^  Houses, 

uttr.  corded  in  Hansard  and  pres.s  des- ;  , 


BOND  MEN  TO 
INVESTIGATE 


|A»rc«*  Being  IJned  Up  For  Tariff  patches,  has  been  supplemented  most  Uh'lethe  bond  marKet  is  .sceepfed 


FfffhL 

Bond  Men  to  Investig^e. 

Fominlon  Steel  Gets  >'ail  Ordey. 
't'oronto  Talks  Steel  Merger. 

Caioda  Enjoys  Beeord  Bond  Market. 
Montreal  Mining  Market  to  Resume 
Operations. 

Turning  Point  for  ITilitios  \ow  at 
Hand. 

P.tGE  TMO 


Reported  President  tVofknian  Has  | 
Had  Hig  Sinvess  as  Result  of  i 
Trip  to  Kiigland. 

J'ollowing  the  turnover  of  a  bliic.k  | 
of  soiiii'  hiindri-ds  of  Rhnrcs  of  Do 
iiiluioii  Steel  ('orporaticu  .“toi  h.  the  j 
financial  district  has  the  story  that 


I  ~  I  better  part  of  tlie  last  doc'adc. 

DOMINION  STEEL  ; TORONTO  TALKS 

ATTC  kl  All  rtnnrn  of  «tt  early  restoration  of  confidence 

GETS  NAIL  ORDER !  ctcci  MERGER  ... ...... 

.  j  “  *  kkk  IIlkllMklB  attitude  of  the  public  and  of  legisla- 

i  . . .  tive  biMlles  Is  not  far  to  seek.  This 

i  Dominion  Steel  Ponndries  foniieeted 

,  in  'kit'  I  » have  ihe  iniblic  ear  are  the  ineii 


Although  Commission  of  In*  i  i 

I  quiry  and  Systematic  Revi*  A^UIlicipSll  i  ' 

I  sion  Are  Promised  For  Fu-  ■  i 

I  ture,  There  is  Still  Plenty  of  i  !  Bonds  !  ' 

Lobb>nng  For  Immediate  |  ,  ! 

j  Reductions  on  Special  Items,  j  - — 

'  j  Details  on  Request 

I  Tham  1b  a  very  strong  Impreeelon  j 
In  well-informed  fliumcU.1  circles  j  ' 

that  the  public  utllit>-  comimnies  on  ^ 

;this  continent  aro  now  at  the  turn-  LlOMINION-OECURITIES 
Ing  point  of  the.long  petrlod  of  cx)RPORATION-LIMITED 

:lng”  and  legislative  hostility  ^Mclijfanada  Life  Building.  .  MONTREAL 
!they  had  been  going  through  for  thejToronto.  London.  Ens. 


Entabltfthed  ipni. 


NEW  CEMENT  CO. 
IS  INCORPORATED 


Pl.siil  Will  He  Kreefetl  on  lli(>  Isiainl 
of  Uoiitre)il,  Ullli  tiiipaeity  of 
of  .'i.lHHl  Harrids  a  Dm. 


emphatically  by  decisions  rpa<  hed  by  '  U'die  satisfactory  by  the  large !  district  has  the  story  that 

western  merabors  at  caucuses  held  financial  houses,  and  the  outlook  j  Mark  Worlitnaii,  of  the  j 

behind  closed  doors  and  communi- |<^''’»'sidcrrd  as  promtsing.  the  Icgiala- ,  ^>„rporatiou,  mot  with  a  large!’. 


nUh  Plans  of  AiiieTieaii  i  nr,  and  are  piv.vhiu«  a  doctrine  ofj  ol  Montreal.Ulllil'jipaeUyof 

Aiifional  Steel  Par  i'oiiipanies.  !‘  gett1ug  brgether."  of  a  general  el-  of  .'i.lHIO  Barrels  a  Day. 

(Hrom  Our  Own  ('orresiKindeni.l  Hort  to  enlist  all  the  varloua  elements  Among  the  list  of  <-omnanles  ineor. 

...  ...  .  of  fior'iety  in  a  iiiianiiiiou.s  and  sym-  u.  i  .  . 

Toronto.— Itiiinotir  Is  coupling  up  ,  ,  .1. ,  TX'r.Tto<l  bj  Dmninion  »  barter  during 

1.  ■  .  ...  1  J  I'  J  .u  pathetic  effort  to  oveixtMiie  the  losses  ,1,,.  .w..,  vi„„, 

Doniiiiioii  Steel  and  Toiindnes  with  apjie.irs  tlio  .Mont- 

thr  iHOVt'iTioHt  on  tho  nnrL  of  the  .  ,  •  »  •  •  i^iii  i  oriiuinn  i  ('hU'IIT  i  rvpipfiixv,  Lini- 

in«  mo  niu.i  c  p.tiL  .by  the  war  and  to  face  ui  close  <'o- 1  jt,,,!  „  ..nnifil  of  f’ 1  ion  .ion  nnO 

Amorfraii  4Tnr  ^  nmn«Tiv  urnnlrn  ...  .  .  -  .  ntii.  wiui  a  iapiial  <>T  ailQ 


cated  .to  the  Government  in  the  formltion  proposed  by  two  or  three  ..f  the  I  '.J’siicccss  on  ”  lus  < rip  to  j  StcH*’ rcconstruc-  head  off’ice"in  MonVreal.' 

/vf  iT^  rti-oi  iTif«Efi/»Trc  Drovinrla  afurps  in  tho  Wost  1r  ,  ,  .  _  *w_  piani  oi  Tiu  Aeuonai  Meoi  v  ar _ 


the  nan  of  the  |  ,.,.^1  ,.„rtla,nd  t’ement  (’oinpany 

(tnv  to  acaulro''’^'  1  ited.  with  a  etvpital  of  .t2.t>00,tM 


Of  resolutions  aiwl  In  oral  Interviews,  provinrla!  le?rislatures  in  the  West  is!  ](  jg  understooK  that  Mr. 

Farmers*  Phompions.  _ _ _ ,  j  Workman '«  trip  wa-s  undertaken  for 


This  feei  ng  is  more  accsmtuatt^fl 


In  Parliament.  U.  T.  Hi  uder.s,  with  the  bond  houses  of  Ontario  than 
head  of  the  organized  Grain  Growers  in  Quebec,  as  the  former  are  jnore 
of  Manitoba,  asked  for  a  declaration  extensively  .associated  with  the  dis- 


ihe  Corporation  to  the  Di'ittfli  I 


■.hi])s  owned  by  the  eompiuiy  or  held 


(■•ompany  at  Hamilton.  Some  on  the 
■■street"  think  there  may  possibly  be 
an  element  of  fact  in  the  ruiiuntr. 


It  Is  reported  that  a  site  for  the 
erection  of  a  large  and  ni>-lo-date 
platit  on  the  Island  of  Montreal  has 
already  been  pnreha.scd,  and  that 


Banks  Suite  QuesHon  of  Female  I  of  Policy  from  the  Government  for  Iril.ution  of  western  municipal  is-,j^^.  rh.artcr.  and  which  had 


Help. 

Mainly  Aliout  Americans. 

Royal  Rank  and  South  American 
Field.. 

Bank  of  Monfrtal  to  Issue  Stock. 

PAGE  THBET. 

Panadlan  Bond  News. 

BomI  Alarket  E.xpeets  Some  l.arse 
Issues. 

Ottawa  Gas  Bonds  Dffered  Puhiic. 
PAGE  FOI  R 


■  tariff  reduction.  J.  A.  Maharg,  pre-  sues, 
sident  of  the  Saskatchewan  Grain  It  is  poinled  out  that  there  are 
\mericail  Growers,  more  emph.atieall y  insisted  members  of  these  legislatures  who 
I  that  the  Government  should  a.grej^  are  making  an  hone.st  elTort  to  dis- 
dock.  to  the  terms  contained  in  the  T'arm-  cover  a  way  of  escape  from  the  f- 


Workmans  trip  wa-s  undertaken  for  |  ,,,3^  pof^nihlv  be  I.ess  Pre.indiee.  e  eciion  01  a  targe  amt  ui>-to-date 

I  the  purpose  of  presenting  the  rlaim.s  <,f  fact  in  the  rumour.  'nicre  is  thus  n  degree  of  open-  !'  r"  'a  ,  Island  of  Montreal  baa 

01  the  (orporation  to  the  Dnurh  |  ooneliisioii  on  the  Mnlndedness  and  a  freedom  rmiu  pre-  iiuildim-  iinVi  it bm  ^vill  liVL'm^ 

( ink’ prn niPTi t  tnr  thp  lil>oriition  ■f>f  llio  i  -j  «  ys  i  •  oa  i  c  •  j  h  >  «•  *’ui iiiiTi,..  oIh  i<iiion.s  \sill  liunio* 

hi.so  vthe  ""  disposition  to  listen  to  all  ,,ia„.,y.  The  parties  interested  are 

..tiijis  owned  bv  th*  eomp.un  or  11  .11  youndrios  has  a  part  of  tiie  order  for  1  sides-  -aueli  as  has  not  existed  on  i  niidi  rstood  to  include  ibironean  -mri 

by  It  under  ch.arter.  .and  w Inch  liad  oontineut  for  a  good  uiauy  vears.  M  .ntr eaT  a^ 

be..,,  commandeertKl  by  the  (lovern-  „,.,;,ined  from  the  Govcniim  nt  the  M<.re«,ve^  the  p.M.pl^.a^e  been  f.m--  , at Iv.’  of  Aionlieal, 

nieiit  during  the  war.  .  AnicrUuin  far  Company  may  have  ('d.  by  the  novelty  of  the  situation  It,  K.^herl  Dodd,  stales  that  the  prospect 

'I  Iiese  boats  were  mal.ily  in  the  1^1, a,q.,,ire  the  steel  con- .which  the  world  finds  itself,  into  the  [of  success  foi  tin-  new  comiiany  is 

<  oa!  trade  on  the  St.  Igiwren.'e  route  gj,  equliiped  as  It  Is  willCsliidy  of  economic  riuestlons;  ami  I  basisi  largely  nixui  a  nerv  and  secret 


bei  n  coimuandeered  by  the  (lovern- 
nieiit  during  the  war. 

Tliese  boats  were  mal.ily  in  the 
<  oa!  trade  on  the  St.  Igiwren.'c  route 


ers^  platfonu,  and  that  the  I-bnance  nancial  difficulties  which  surround  ITesident  ALorkniaii  represent,  d  ^  modem  open  hearth  plant,  would  wlille  Uiis  study  may  not  have  been;  process  for  the  niamifaci'tire  of  ee- 

Mini5ter  should  give  effect  to  its  pro-  certain  of  the  municipalities.  At  the  Hiat  the  return  of  the  Iro.ats  was  iie- 1  pp  There  are  others  profound,  it  has  at  least  caused  a  ;  ment  and  Its  by-products,  which 

posals  when  he  delivered  the  Riidgrt  Isame  time  it  is  also  considered  that  >"  1'’^  <'ompany  wms  to  mam-  |  „  ho  are  not  favourable  to  this  eon-  better  appreeiat.ioii  of  the  fiinetions  I  w  onld  etfeet  great  e.  ononiics  in  the 

speech,  which  will  he  within  a  tew  .ihe  proposed  -legislation  is  not  alto-  'tim  the  coal  trade  for  Canada.  1  tention.  polnUng  out  that  Aimnican  perfomiod  T.y  eapital  ami  the  right  of,  cost  of  manufacture, 
week.s.  In  the  Gmornment  itself.  T.  Icmber  free  from  the,  cndeatoiirs  of  ,  understood  that  he  urgCTt|,.;i,.  would  be  more  likely  10  prefer  capital  to  remuiieration.  Plans  for  the  iimv  plant  to  be 

A.  Crerai.  president  of  the  Manitoba  ihose  who  have  p.  rsoiial  and  s.  His!,  j "f  'h<'  eompan.v  upon  the  ^  supplying  material  fii.m  its  home’  The  Montreal  Ti-amways  framhise  '’'■<'^<''1  'be  Islan.I  of  Montreal. 

Drain  Growers’  Gra,n  Comp.any  ami  onds  to  sat'sfy.  Di  itish  (iovernmont  for  the  excess  ,  pi,, „  is  reg.-irded  by  a  gi-eat  many  observ- 1  "  ■lb  a  .  apacity  of  f. .noil  barrels  of 


A’ota  Scotia  Steel  &  Coal  l  amed  lO.b  Minister  of  Aerie, ilture.  confess,  d 


1’he  Embartr*.  b,  Britain's  Ships. 
Hard  and  Difficult  Times  Ahead  01 
British  MereantiJe  Marine. 

PAGE  nvi:. 

<..  r.  R.  Earnings  for  Hits. 

“Hints  to  Investors.” 

Western  Grocers  Resume  Dividend. 

PAGE  SIX 


M,n;.«ter  of  Az-rieiilture.  confess,  d  i,  is  this  condition  which  dcri.lr.l  company  vvas  cat  . hi  j  ,.g,p  whatever  may  be  its 

that  he  had,  two  y..ars  ago.  b.dp.'d  Hond  Dealers’  .A^sociaiion  t.vs.uid  'o  pay  In  order  to  o>  j.ause.  tlie  siocU  .,f  Dominion  Sti'cl 

t..  prejiai-e  the  F’bnners'  p!;iiforiii.  ,„mmitlpe  to  Westi  rn  raiiiaa  to  D'lites  foi  the  bof.ts  r.H,„i  0  lonesi  j  g,„|  p’oimdi'i.,s  li.as  l.e.m  atti-a.'ting 
Dial  lie  still  believed  it,  it.  and  inti-  llinrmi:;!,  invi  sui  ation  llio  t'Ovcinuen  j  eonsid.,,  abl.‘  all. 'lit!. .11  .m  (be  Tor.iii- 

niaieri  that  1:  h.n1  l.'s  supi'or'.  ’rtb.s  '  j,  ,n‘ !,,n  out  •berr.  ^ ■*  "'''menT  Is  II, r,  Pr.  sident  ,r,  ciiib  maikei  elai’ing  tlie  jiasl  fe-.v 


stafemi'iit  by  a  rr.siioiisit  !e  Minisl.' 


of  Ill.'  (  lowa,  is  acepted  a.-,  an  ni':-  A‘=so.  iaiiou 


In  this  connc.dimi  tnrml.ers  oi  1 


Woiknian  returns  with  a  measure  ofj.jgj.j,  ,, 


mation  that  if  the  Radgri  does  not 
^provide  foi-  .substantial  tariff  itfi.u- 
tinns.  .\Ir.  t'rerar  will  gi\‘'  up  liis 
portfolio  and  re:ite  ficm  •he  (loiciii- 


state  Dial  li.e  Prov.'iicp  of  ass, iran.e  that  the  emiipanj  s  i^lainis  ;  j|,,,  p,.,,.,,  p,;i,ig  uj,  10  (ji,  and  mnie 


Dwnership  ni  D,  suim-  the 
fra.liietion :  ness  iite  in  whnh 


Split : ’Idle  l.lements  of  Prodiietioi, ;  ness  ,ite  in  whn  h  u 
SenDment  in  Bond  Selling.  '"ben  he  was  pers  la.i 

I’opies  of  tho  Da.v.  m.  mber  of  the  Tnion 

fnside  Mories  of  the  Street.  Mnnnfnclnrers  1 

P \t.E  SEVEN  'I  be  'taniifa' t,ii  er 

D.  I  .  R.  Plan  Awaits  Tote  of  l.lee.lors  '•''''’n  G.;! 

Pithy  Personalities  in  the  World  of  "n  -aii.e  'b‘. 

lV>mliii"T,  Steel  and  lb  Ships.  ■'  'b''  pp'iHi,  .am 

Toronto  Railwav  Igaiii  Lfla.ked.  Mirr,  air  as  capabiv 

the  meint'i’rsb  p  ol  i; 

PVGf.  l  lt.BI  aj;  a:i  lim  fniimis. 

Mining  ami  Mineral  Res.inrees.  lurer;-  ar.  cair.iug  on 

Ontario  “Bine  Shj”  I,.ivv  Now  Plan-  .aratiiilgn  in  ilie  pres 


Qii.-tH'c  is.  fi  om  the  in',  .siors’  stand- 
poliil.  the  Ilf  St  nioong  the  proviii.is 
of  ilic  Dominion.  Tli  .s  <nmlns;on 
i  -  ari  iv.d  at  b.'i  .'ins.,  us  s.'.  , trities, 
as  fa,  as  legislation  is  com'eriie.i. 
are  iiiore  saf.'ly  giiard.d  than  those 


when  he  was  persua.ied  to  b,-.  ome  g„j  oiher  prowm  .  in  resiiect  m.  direct  to  Gi'.  at  Ill'. tain  The  rod  and 


will  he  rocor-’nized.  No  eonfirma-  wanted  at  that  figure  For  a 

',ou  of  the  rumor  is  obtainable.  pars  a  divi.b'iid  of  S  p.  r 

MeaiUime  Ibc  nulls  oi  the  Donv-  | j,  1,;..^  long  been  look.'.l  upon  as 
ninn  Ste,  1  t  oiporali.m  are  at  wor,<  1  f,,,.  imnnsic  ^al„.• 

upon  'he  big  na.l  older  r.H  ently  r-  j  1;.  |,...M,.d  attenij.is  to  ,ml„e,.  il,e 
.  ei'..Hl,  The  nails  will  be  exported  :  mg,,., , 


car  would  be  more  lik.  ly  10  prefer  capit.^l  to  remuiieration.  I’latis  for  the  11. -sv  plant  to  be 

.supplying  niateiial  fiom  its  home  Tho  Montreal  Tramways  franchise  ei-eeie.l  .11,  the  IslamI  of  Montreal, 
plant.  is  reg.’irded  by  a  gi'oat  many  observ-  with  a  capacity  of  r..oi„1  barrels  of 

At  any  rate,  wiiatever  may  be  its  tbe  imii.-Alion  of  a  11.  w  i.oli.-y  cement  p.-r  day.  he  .l.'.clared,  have 

.  aiise.  tlie  siocU  .,f  Dominion  st.'cl ' '‘'"“’’ds  tlie  capital  invest.'. I  In  put.-  nlf'ui'ly  bem  prepar.'d.  He  also 
and  P’oimdri.,s  li.as  l.e.'ii  attra.ding  '*0  ntiliti.'s.  There  is  no  doubt  that  •‘’'•’‘'‘‘*1  'bat  several  lor.al  capitalists 
.'onsid.uabl.'  att.uiti.in  .111  (be  Tor.iii-  "  bas  caused  many  .'oiiimnniti.^.  "ere  int.'resleii.  and  that  llie  primary 
to  cu.b  mark,  ,  during  Die  past  tn-.v  < '"’^ed  wlD,  starv.'d  ami  maltr.aied  *>b.'cct  ..f  t  ie  eomp.uiy  was  not  to 

days  aruT  quite  a  period  ot  neglect,  j;;;,;;;-';;;,;;;';;-,;;;;;’';'  Tm.  t.  "uiL 

the  pri.  e  goiiig  ui.  to  til.  ami  moi  e  similai  solution  of  tin  11  I  , i„.  onnor- 

Stfx  k  which  I.ays  a  divi.buid  of  S  p.  r  •■'"owing  to  invested  .-apital  tliel  i,,„.s 

..'1,1.  it  lues  loiiglmen  l.,oi,..,i  ...  :  r.'asomibie  rew.ard  for  Its  smvbes.  |  .,-h,.’,,oli,it„r  for  th.^  .applicants  is 

.luiin  Mat  Naiiglilon,  a.Gocatc,  of 
.Mont  real. 


ui.  niber  of  the  Tnion  flnvcnmeir.  'pie-ont  and  futui.,  I)’i.=  im'ss.  l.s.  ry 

Mannfnclnrers  Resisting.  muiiicipallt v  in  ilu'  |.rovine,  must 

The  Maniifa' 'UI  ei-s'  As.- o.  iat lou  ' ci vat e  a  s  ilking  fund,  wliile  on  Hie 
has  lal.rn  u|.  lli.‘  figtu  for  he  .on-  oilii  1  hanil  thi  s.'  luunu  Uiatilie.-  hi* 
tin'i.'im  e  of  'll.,  proteetiou  jirim-.n!.'  pn.liibii*'.!  fr.mi  graiiunv  <i'd  m  <  "ui- 
I'f  tl,.'  tu’iff.  There  :  an  uclivi  tob-  lurr.  ial  .uil'  i  1, On'a'io  .-  I.iiilv 
!.v  a!  ilm  <>p'1hI.  .ami  the  Alaiuira.  -  well  euardiri,  bu*  ''lui'  1'  w.iu'  -  1- 
*iirr.  -  air  as  capabiv  repres' 111 '  d  .n  .  i.andardi/aiion 
llie  iiieint'i'rsb  p  (.1  the  iwo  llou-es 
as  a:i  lbs  fniuuis.  Tl.c  Maniil’.o-- 
iiirer;-  a:.’  carr.iiig  on  a.i  ad; '  la is:n  'I’.VKII'  I'  A. 


livery' nail  mills  will  Im  kispl  busy  variable  answer  h.-jng  that  Ih 
iMiist  iminHis  fiillilling  tb,'  ordei,  '  pan.  bail  ,10  iiit,  r.-sl  in  re.-pr, 

u  'lu'  '  -  lua,  1,1  ling  of  lh<-  .sloi-s  It 

MiNINRFXnHANfiF  elT!, 


MINING  EXCHANGE 
TO  BE  RE-OPENED 


T{tr  Immow  iis  iilirinHic  1!\istinif  STTiipniliT«  j 

K<  p.  at.  (I  aMriiij)l  s  to  imliie.'  the  .j  ||p  .-oniplele  suspension  of  diri- 
n  anag.',m.nt  to  have  the  stock  listed  : „r  g,.,,.,.,.,  ,,„„pg„|,.,  j„| 

on  th..  exchange  have  faib'd.  the  in- ;  ,,  ..ff,.,.,  | 

'  CM  1  (  an..wei  iiinu  that  the  <■011,- '  pnidip  opinion,  sin.e  it  is  no' 

pail,  had  ,10  interest  ,n  r.-sp,..,  to  the '  possil.l,.  to  talk  ahom  extoi-i 

mail,.  ,iig  of  ih-.  .sloes.  I,  is  f|ie  liom.t,'  iiroliis  of  ..  g|,  ,  1^  ,v|,,.n  I 

reneral  opinion  that  were  the  stoek  siu,n.h.,bi,.,.s  a,-,,  a..,,;,,,.  „„  p,.„.| 
li.  led  1,  .vniild  to  .lav  hr  selling  n,s  whtil.'vei  ami  the  -.loek  is  s.  Il  ! 

o'l  1  lo  it.-  ill!  riii.cf.'  value  than  it'ingalaii  itmigiiifi.  ant  fi  ael  i.ui  of  it  :■  1 
'•  AHMo.lgli  the  e.tmpan.v  .ioe.s  not  par  value.  What  is  t  liieflv  need.'.l 
publish  Its  annual  stat.'tnent  ,t  is  m,vv  i.s  politie  aeti„n  on  lh,‘  par,  of 
kiiov.  n  to  mill  a  strong  position  fm  the  eoiiiiiaiiiet.  t  lomisel  v  .'s,  wtiieli' 


pe.-t  to  tlie 
It  is  III.' 
the  stoek 


REPORTED  N.  A.  PULP 
HAS  CHANGED  HANDS 


I  .\  K 11 1 '  A  N  ( )  I  N  ( 1 :  M  * :  N  r. 


kmtv.  n  to  be  in  a 
aiiiiall.v.  From 
nipli'letl  I  lie  Finam  ial  Ti 


tied  for  Mining. 

rit.I  NINE 

Big  Fiihire  for  Mining  I.<niil«. 

High  Anlueson  I'avi.lson  Mines, 

EAGE  TEN 

Finafieinl  I’cigition  of  ( .anuda  <  einent. 

.Summary  of  the  News. 

PAGE  EEEITN 

Lnlive  FlueVnaljwii  in  ( nna.lian 
Stocks. 

PAGE  rviEI.AE 

St«el  Issues  in  Forefronl. 

MBunfacturer  Seeks  Melfaro  of  Flm- 
ployees. 

Mcrchanls  Nalittnal  to  Increase  Tap- 
ital. 

Should  Not  Drop  Shipbiiil.ling  Plan. 


try  and  aie  supporting  llii'  v 'tb  .le 
claiaiion-v  in  ilie  Douse  of  t 'oninion,' . 
riit  latc.s:  of  tliese  was  ui.'id"  It.v  <  ’o,- 
*.•  .ine|  .iobii  Furr,',  a  vet' ran  ef  (be 

lilies,  oii'standing  t  anadian 

iTianiifai  tiirer  uf  steel  pr.glu.  ls.  He 
1  i  eiiient.  declared  tba,  liie  inaniifactiirer  was 
as  essential  to  the  success  of  •  an- 
.sda  as  is  the  farmer  anil  tha,  jiro- 
ttciion  is  nc-es.-uiry  I'nable  the 

(  nuadian  f’anndtan  maniifnciiircr  to  meet  the 
great  foreign  compel i, 01. «  who  would 
overvvhc-lm  him,  but  for  the  existence 
of  iho  Fanadiau  tariff  barrier 


Sir  T'ninuas  \Nbiic  aliliuunetd  on 
Tbur-day  to  a  rnionist  .aiieiis  ibat  a 
general  revision  of  the  Canadian  tar¬ 
iff  woui.i  b<  made  as  soon  as  iioriiial 
londitiolis  were  lesiored  in  the  Do- 
minieii.  .\n  inqiiiiy  vvoiibl  first  !)e 
mad.'  by  the  .Mini.'ter  of  Fiiiaiice.  as¬ 
sisted  liy  Masterii  and  Western  meni- 
hers  of  the  Cabinet,  and  all  tbe  in- 


.■Niiangeiiirnts  ate  b<ing  .  tmipleletl  I  lie  Finam  ial  Tirn.'.  learns  ih 
fo;  Ilie  reoptirng  '>f  Die  .Moiilr.'ai  net  pjofii;  for  IfttT  were  .$1,,C 

'lining  li.veliauge,  'riii  next  annual  ineeilng  is  ealb, 

Meetings  have  been  held  during  the ;  .'larch  CR.  and  posrilily  it  may  1 
pa-t  few  dav.s  by  ihe  Icidiiig  mining  result  of  inside  information  re 

Itr.iki'is  ami  preliminary  a rrange- ‘  ing  Die  show  ing  Dial  the  l  epor 


reliable  source  must  exhibit  at  b  ast  as  miieh  lils-i'b'me  is  |ti  Du  eif,  e,  ihiil  Die  Inter- 
1  learns  Dial  its  piisiiion  to  forgive  and  forget  ami  f„'naiit,ma  Faper  Ctimii.-fiy  bas  sm- 
were  .$l,,0O,uiiO.  shake  hantls  with  tlieir  eomiminily  j  d  tn  its  ef  foils  tti  secure  font  ro! 

ting  is  ea  I  bid  for  as  the  .  (iiiiimniitie.s  ,ii,.,„selvc»  •  Non  li  Amerieau  Ibilp  Company 

tly  It  may  he  till  are  exliiblting.  'J'tie  e.xainple  of'**"d  that  it  will  pul  Its  own  men  In 

irmation  regard-  Montreal  Power  whose  viiias'tail- '  ‘ ’i.avgo  of  Die  various  plants  of  tlie 

Itr.tkers  amt  preliminary  arrange- ‘  mg  me  snowing  thai  the  report  will  able  position  is  very  largelv  eonipaiiy.  It  i.s  stale.l  to  he 

ai.  iits  have  tiei-ii  inadi  tor  the  re-  make  that  has  stiniiilaled  tli.' ■ileiiiami  tine  to  iiitellig'ent  ami  .svmttaDmtie  >  *b‘‘  inti  iilioii  of  the  new  pr.iprietois 

opening  of  the  Lxelian.'’,  in  the  for-  'tf  Di.  last  fe.v  day.s  for  the  stock.  freatnieiii  of  1  li.‘  public  is  hi'irig  rc-'**’  spi  eial  I'on'-idi  ration  to  the 

iiier  premise-  on  S'.  Saerauien,  garded  will,  mu.  h  inter.vsl  by  less  <1'  ' ebqnn.  lit  of  ,  xporl  t rail.'  in  wood 

■  ,  .  .  .  D.l  .K.  .STO(  K  STRON(;kr.  prosper.nis  utility  companies.  jl'ull'. 

The  .Mining  Exchange  has  been  __  ..  _  |  Continued  on  Page  .I  I'svl  -.I  '  'luart.Hs  improvriiient  is 

shut  down  during  the  iieriod  of  the,'  qjgpi^p,  p„.  i)ptpf,j|  I'nitr.d  _ '  *"  !  due  solely  to  plains  being  .  arrie.l  mil 

war,  Ixut  Tcecntlv  Di.  r.  has  been  .sneh  ,,  KUI  I  RF  I  i  I 

a  good  deniarid  for  niinmg  stocks  In  ,[,p  poi  ,,-1.,,.  i„.in-  ..n.i  .u,,  ..  .  V,  ?.  plants  of  the  .ompany. 

Toronto  ami  New  York  that  local  |  asked  pri.'e  pir  lE'eetdlv  the  slo.  k  Montr.'al  distrielj  while  offi.'ial  <-0111  inrial ion  of  the 

brokers  feel  that  Montr.  al  minst  bavo:  „  g,  so  and  from  this'jmnp.'d  tSionlv  si'x  vvDth  IP.i7n"l.^’''of  Xm  tl"' 

Its  own  regular  tr.iding  market.  k!>  for  .saJes.  !  $83  bbO  ’  ^  **  '><"»"  >cn  of  •'bout  g,^,.y  jg  vouehed  for  l»y  peep!.'  who 

On  the  breal  Street  it  Is  estimated  I  ’  _  V'  immageiueiit  of  Du 

CTnni/O  IBI  D’P’riiase  of  the  eifv  lines  |.N’oMh  Ameriran  Pulp  Company.  If 

J  I  htL  J  I  iJLllN  IN  ’•>  '»■  Getn.oit  would  im'an  l/rrU  nnAIfirTITirkll  '  '’"I'*’'’  ''bmi.any  ae. 

O  I  LLl.  O  I  UUriO  in  ,„g,  j„.,roit  mited  r'oek  would  have  KF  F N  CnivIPETITInN  ^  "'""'''KC'ment 

nrTTrn  nn^Ailn  ■■'"d  mom  though  UIIII\/ll;of  me  .\orDi  .vnierican  Puli,  Com- 

BtiitR  utMAND  X ;t., ;;r FOR  BOND  ISSUES''”'"'"' 

'  --  terms,  the  eity  would  have  to  pav  the  j  WW  - — 

The  ■■Street"  is  wateiiinc  the  Can-  road  in  the  vleinlty  of  .♦3.',bn(,,0bb.  |  -  —  j  EXFH  A VGE  B \’I'ES. 

adian  iron  uml  steel  group  closely.  This  would  approxiTiialcly  wipe  on,'  Canada  at  the  moment  is  .'ii.ioying  ,  Fx.haiige  rates  in  Montreal  during 
moi,'  espe.eiallv  tu'caiise  '>f  the  fav-  the  bond.s  and  leave  the  <;apitallza-  the  hlegest  bond  market  it  has  ever!  ,i,r  past  week  a m-eported  by  F  .Staii- 
.nirabie  announeernent  m  the  Fnited  j  f,on  of  $ir,.bbO,ObO  to  cover  the  sub- '  .seen.  Bond  houses  report  that  th.T,'ig,.r  ex.-hang,'  lucker  ai.v  as  fol- 


n  i!i''igiiifi<  ant  fraeiiou  of  j,;.  |  I  In  t  e  .are  uinnv  rumou’*:.;  on  the 

"  hat  IS  ehieflv  needed  regarding  the  prop..seil  expaii 

•  action  on  ih,'  par,  of  ''f  North  Atii.  ii.an  Piiln 

.'5.  Diiuiiselv.'s,  w  tii.'li  '  '  bii  -iiiess.  The  latest  of 


riH  '.  learns  Dial  its  pusiiiou  to  forgive  and  forget  am)  f„'tibiioTua  Pap'  r  Comp.-fiy  has  si; 
f'lT  wer..  .$l,,0O,ubO.  sliak.'  hands  with  tlieir  eomiminily  i  ' 


ai.  nts  have  he.-n  made  for  the  re-  make  that  has  stiniiilaled  tli.' .leiiiami 
opening  of  the  llxelian.'’.  in  the  for-  '»f  Di.  last  fe.v  day.s  for  the  stork, 
im  r  premise-  on  S'.  Saerauien,  - 

•  D.l  .K.  .STO(  K  STRON(;kr 

Th.'  .Mining  Exchange  has  been  _  _ _ 

shut  down  .luring  the  i.eriod  of  the' 


would  appeal  to  the  judgment  of  the' 

Fnionist  partv  and  would  not  be 

RIVIERE  DU  LOUP  "TT  biuufts  in 

DFi.rrHj'rpxRroE  EvnMv-w*  AFTER  BUSINESS  BETTER  DEMAND  lx  £ 

shows  an  Inmease  in  gro.ss  passen.,-  1 ),,,  attention  whieh  di.feien,  reu-  pres,  ntativ.  s  to  have  their  ch.mands  adian  iron  imd  steel  group  closely.Tips  would  approxiniatclv  wipe’, 
er  earning?  of  .  .8  p^c.Barnings  were  ties  in  the  Provinee  of  Qii.'b.r  are  im.jpdcj  jp  ,1,,.  eoaccssiou.s  l.>  heimore  espeeialh  tie.aiise  of  the  fav-  tlie  bond.s  and  leave  the  .-apitall 

$35,996  against  $32.7:.>  in  the  corres-  giving  to  securing  industries  is  indi-  pjgq,.  this  session.  ’  ’  I  me  non  ann  leave  me  .  .ipnaii 


ponding  week  a  year  ago. 

Montreal 

Tramways 

Co. 


Due  1941 

Price  88 ’2  and  Interest 

Nesbitt,  T  hom  son 

Sl  Co.,  Limited 


I  rated -by  the -announcement  juet  made  .  _  Stales  on  the  reelueiion  of  basK' '  m-him  line?.  These  hi 

by  the  town  of  Riviere  du  I^up,  on  nrrniFVn  nrci  \R\TlD\'i  I  tirb-es  in  some  quarters  a  cut,  of  of  upward  of  K(\  mile.?. 

the  south  -'bore  of  the  Lower  St.  ,  T'AI  I  DITntEND  DT.t  EABA  IIOX.  .  j  ,^4  to  JIR  a  ton  was  looked  for.  \n, ether  the  .leal  i.oe.s  through  or  :  and  this  in  turn  has  r.'siilted  in  the’  Vromlav’’  ’ 
Lawrence,  that  it  has  estahashed  a  Riordon  Preferr.d,  !■'*  p  e..  pay- !  whei-cas  a.  'iially  redmuion  on  pig  not.  sliareholders  have  an  .ainpbi  se- I  keenest  possible  bidding  for  the  di-r-  i,.  D  ’  ' 
publiciry  bureau.  able  Marrh  3)si  to  shareholders  ofj  iron  was  only  Sf.L'.’l  a  gross  ton;  on  curitv  and  with  the  adjustment  now  !  ferent  Issues  Diat  ar.'  being  pl-.ef  I  vV'T'*'*’'',' 

A  large  lumbering  trade  Is  already  |  rerorel  of  .March  2Tth.  billets  $.3  a  gross  ton  .ond  on  plates,  taking  place  in  general  eonditious  Ion  the  market  "  eqn.'.oiay 


STEEL  STOCKS  IN 
BETTER  DEMAND 


KEEN  COMPETITION 
FOR  BOND  ISSUES 


Int.'inatiomil  deal  is  lacking,  the 
story  is  vouch. 'd  for  l»y  peep!.'  who 
are  .l.i.'^i'  ,0  Die  iiiaiiag.'iuent  of  Du 
.N’.irlh  Ameriran  Pulp  Company.  If 
Die  International  Paper  Comiiany  a<'- 
I  tiially  takes  hol.l  of  Die  rnan.agC'inent 
of  Ihe  .North  .Vnierican  Pulp  Com¬ 
pany,  1,  shoulil  mean  a  r  al  evpan- 
slon  ill  the  latter's  business. 


■■S,  ree,"  is  wateiiinc  the  c.an- 


These  have  a  mileage  |  Is  an  enonnoiis  demand  for  IkukIs  in 
3b  mile.?.  almost  every  section  ol  the  eoiintry. 


g.  r,  ex. hang.' 
low? 

.Saturday  .  . 


bring  done  In  the  town,  ami  it  is  Icit ,  Sbaw  inigan  Water  *  Power.  1  ti  p,  |  burs  and  structural  shapes,  $7  a  net  should  find  their  shares  working 
that  with  tho  development  promised  e..  for  quarter  ending  March  .31st.  [ton.  hack  to  a  pnee  more  reriresentatlve 

In  the  pulp  and  paper  industry,  that '  payable  April  lb, h  to  shareholders  of  'This  clears  up  the  une.ertainty  of  their  actual  value  ere  a  great 
many  new  plants  can  be  attracted  to  record  of  .March  27th.  I  which  has  been  hanging  over  the  length  of  time,  so  it  is  claimed, 

the  towui.  - -  •  -  market  for  iron  and  steel  stoek.s  for  - _ _ _ 


I  billets  $.3  a  gross  ton  .and  on  plat.-s,  taking  place  in  general  eonditious.  Ion  the  market.  '  "cin.-sday 

bars  and  structural  shapes.  $7  a  net  .should  find  their  sharr-s  working  j  This  has  hc',,  partieularlv  the  ease  vrids".  ' 

'°JL-  hack  to  a  price  more  reriresentatlve  ’  during  the  pa.“t  few  davs  when  th.*  '  ‘  ' 

This  clears  up  the  une.ertainty  of  their  actual  value  ere  a  great  I  b;<le  were  op.  ned  for  issues  like  the 

which  has  been  hanging  over  the  length  of  time,  so  it  is  claimed.  I  flity  of  Jfainilton  and  Die  I'roviiiee 


AKfi.lb  2  pr. 
■IStl  2U  2  1-32 
lSt;.2u  2  1-32 
tSG.Ob  1  31-32 
. 2  I-lCpr 


BAILEV-NOKTHERN  FI  STO.MS  i  KUUIVIf 

DFjAIi.  I  111  A I 

!  Shareholders  of  the  Bailey^kibalt  '  W UI 
.Mine  ratified  on  Thtir.sday  the  deal  | 
l>etween  the  Bailej’-Oobalt  and  the  , 

XorthcTU  i-'oncentrator.  The  plan,  is  ;  I>ondon.- 
the  organization  of  a  new  company  '  evidence  f< 
to  be  known  as  the  Bailey-.N'orthern  !  In  Europe 


RDUMANIAN  TRADE 
WDRTH  $7S,DDD,DDD 


market  for  iron  and  steel  stock.?  for  ( 
a  long  time  paot.  That  the  aittia- 1 
tion  is  interpreted  in  a  bullish  man¬ 
ner  Is  indie.atiHl  by  the  advance  in  | 
the  price  of  E.  S.  Steel.  1 

In  iron  and  steel  circles,  it  Is  ex-  i 
pected  that  Die  situation  in  the  IT.  I 


EARLY  DPENING 

DF  NAVIGATIDN 


flity  of  Jfainilton,  and  tli,*  I’roviiiee 
of  Manitoba. 

The  prices  lealized  were  away 
higher  titan  would  have  been  looked 
for  even  ten  days  ago.  and  Just  liow 
closely  the  different  iMiiid  house  s  had 
figurcHl  the  issues  was  shown  by  tbe 
fact  there  was  only  a  small  fra. ‘Don 


lyondon.—Rrighter  prospects  are  in  I  .S.  should  be  refleeteci  locally,  and  |  Owing  to  the  comparatively  mild  of  a  potnt  differem in  the  Dr.st  three 
idenee  for  Canadian  manufacturers!  ae.<'ordingly  higher  prices  are  being  | ’winter  there  is  a  general  expectation  i,jgi,est  bids  ’  I 

Europe.  Ender  favourable  cir- 1  looked  for  in  .such  stocks  as  Steel  ith.at  ocean  navi.gati.ui  fo  the  Fort  of'  .  qtially  -ood  markfd  prevails 


rustoms.  Limited,  vitb  a  capital  of  ,  cumstance?,  trade  with  Houmania '  Lanada  and  Dominion  Steel  f’.or-  Montreal  will  open  lather  earlier '  jndtiKtrial  issucfi,  and  thof^e 


'$1.2Eb,ooo  in  $1  share,s.  and  an  auth-j  alone,  this  year,  should  amount 
orized  bond  issue  of  $I.30.(»b0.  The  li- j  $76,000,000.  i 

quidators  are  to  sell  the  Bailey  Mine  I.loyd  Garris  says;  "■">  have  a  I  NEAT  HR  INCH  BFILDINGS  FOR 
and  ail  its  asset?  for  423.bbo  share.?  wonderful  field  for  expansion  of;  AII'Rf'.H  WTSBR  AXk 

.in  the  new  .-empany,  thus  allowing  ■  Canada’s  trade  in  Europe,  but  its! 
the  liquidators  to  distribute  one  I  growth  and  nermanenev  are  depen-:  "  innipeg  It  is  ;-;taiefl  here  uno 


distribute  one  |  growth  and  permanency  are  depen-: 


share  of  new  stock  for  ten  shares  of  |  dent  cm  fcrvice  and 


will  be  $50,000  of  working  eapital. 
and  work  will  be  corameneed  imme¬ 
diately. 


DmiJENDS. 


222  St  James  St.,  - 
C  P  R.  Bldg.  -  -  - 
Mercantile  Trust  Bldg, 


-  -  Toronto 


lately.  Standard  Hank,  .3'4  p.e.,  for  quar- I "  new.-  branch  will  open! 

- ; - T'T - 1 —  '  *br  ending  April  30th,  payable  bonier  Corydon  and  Went- j 

SIR  ED.  At  AI.KER  on  TRIP.  ^  1st  to  shareholders  of  recoid  of  April  ;  "'orth.  Another  b':>neh  wil'  lx  open 
SL*  Edmund  "  alker,  president  of  !  ed  on  Pf'-taL'  .Nv-  n  ir  .  O'hf  rs  v.ill 


I  poration.  this  year.  1  still  tiring  offered  to  yield  approxl- 

[  fiovcrnmental  signal  stations  re- 1  mately  OVz  P-c.  on  the  investment. 

i  NEAT  HR  INCH  BFIEDINGS  FOR  POri  bon^idenihle  drift  b  e  in  the  - - - 

....  ..r..  friilf.  but  a  f.ovomment  ice-breaker  .  _ _ _ _ _  .. 

I  ll,R(.H\NT.  BRAXh.  reported  as  making  good  progress,  LR.Af  AA  AC.ES  Bit. Ill  I! 

AVinnipeg  It  is  ;-taief]  here  iinof-  opening  the  channel  between  c  Gur  Winnipeg  eorrespondent  wirejt: 
quality  gii  en  hy  ! '^af  the  .Merchanfs  Hank  will  build  Montreal  and  Quebec.  ,  "Migb  wage,?  are  beli,-;  offered  r.y 

aetiireV.  !  fbur  new  buildings  111  "intupeg  this  The  first,  sailings  of  regular  liners  f.-vnner?  throughout  the  West,  and 

>ear.  the  first  on  the  corner  of  Eory-  from  the  other  side  are  timed  for;  will  he  a  considorable  faon-  in  the 
don  and  Eilac.  Rending  eumpleiion  1  about  April  12th  to  the  15th.  'cost  of  the  nrodiietion  of  wheat  The 


NEAT  BROKERAGE  FIRM. 

The  bro’verage  firm  rrf’  Gi  oi-ge  \V 


Sl.r  Edmund  "  alker,  president  of  19th.  d;'!  on  Rf'-ta-'  .Nv  -n  ir  .  O'hf  rs  v.ill  Eairbaiik?  &  C"  wM!  do  t.usinf  ss  iu'j.g^,  b' <  ri  dorif  in 

[the  Canadian  Bank  of  Commerce,  will  j  Russell  Motor  Preferred,  p.r.,  |  ®  branch  on  ilelkirk  Avenue,  future  under  the  name  of  Fairbanks ]  ij„.  la^it  ten  day? 

'  arrive  at  Vancouver  to-day.  on  a  vis- ' /,,r  quarter  ended  .April  tlf'th.  payable  Norcb  Winnipeg  and  one  that  has'*:  Gosseiin,  ,he  same  partners,  i  );g5  caused  a  hig" 


cost  of  the  production  of  wheat.  The 
■Standard  wage  now  seems  to  be  $60 
per  month  and  boavd. 

’Mucii  sji  Kiv  r>''>"tng  fo!  wheat 
has  b'  <  ri  Oorif  in  .'^outherti  .A’berta  | 
Die  last  ten  days.  Warm  weather 


it  to  .Tapan.  and  will  be  absent 
.some  aiomhs. 


I  .May  1si  to 
CApril  iTth. 


f  hat  eholdei-s  of  re<ord 


North  Winnipeg  and  one  that  has  &  Gosseiia,  the  same  paDners. ;  pgg  caused  a  hig  demand  for  '’•nn 
already  been  opened  in  West  Kildo- .George  W.  Fairbanks  and  .Ink?  Go?-;  ,ah„.ir  in  Saskatchewan  ami  Maiilto- 
nan.  jpel:i,  eonstuuting  the  firm.  (.,g  • 


(»'A%  to  7H% 

can  be  earned  on  your 
money  with  safety  tn 
thoroughly  secured 
Bonds  and  Debentures 
of  (ianadian  pulp  and 
paper  Corporations. 

The  growth  of  Canada’s 
Pulp  and  Paper  Indus¬ 
try  is  remarkable.  The 
demand  for  its  products 
is  basic. 

May  «•  recotnmeod  soma 
•.ifeand  prufltable  pulp  and 
papte  Mortgage  Securltlee  t 
'Vrlieuefsrlniorinacion  and 
partlculara. 

J  oy  are  tart.'rd  at-o  to  write  for 
your  uipy  uf"  luvntment  lUms,” 

I^yal  Securities 

CORPORATION 

L  1  M  1  T  B  D 

IM  ST.  JAMES  ST..  MOffTHEAL 
SS  KINO  ST.  W..  TORONTO 


1 
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BANK  OF  MONTREAL 

Established  oter  100  Years. 

Capital  Paid  up . $16,000,000 

Best . $16,000,000 

Undivided  Profits,  $1,901,613 
Total  Assets  -  -  $558,413,546 

BOARD  OF  DIRECTORS: 

81r  Vincent  Meredith.  Rart..  President. 

Sir  Charles  tiordoa,  G.B.£«  ViCie-Presldent. 

B.  B.  Angus.  Ewj.  Lord  Shanghnessy,  K.C.V.O.  C.  It.  Hesmer,  Esa. 
^  K.  Dmmmond.  Esq.  I>.  Forbes  Angus,  Esq.  Win.  McMaster,  Esq. 
Lt,-Col.  Molson,  M.C.  fi.  It.  Eraser,  Esq. 

Harold  Eennedy,  Es(|.  (  olonol  tfenry  ('oekshutt. 

H.  W.  Beanelerk.  Esq.  J.  H.  Ashdown,  Esq. 

Head  Office:  MONTREAL 

General  Manager— 8ir  Frederick  W  llllams-Tnylor. 


BANKS  SOLVE 
OOESTION  OF 
FEMALE  HELP 


Mainly  About  Americans  |  Banking  Service 


Midvale  Steel  pamphlet  report  for ,  and  Union  Pacific,  Souihern  Pacific, 
1018  will  be  made  public  before  the  j  New  York  Oenfral,  Chos.  &.  Ohio  and 
clOise  of  ibe  current  month.  It  will  !  Xortliern  Pacific.  It  is  stated  in 
bo  in  contrast  with  reporu,  of  other .  circles  that  the  buying  { 

sitecl  comfian:es  whicb  hav®  shown  ,jf  ciic  standard  dividend  payors  haS] 
bis  reductions  in  oarninss.  afior  |;,(,oii  of  the  first  grade  rec^ntl'.  | 


Branches 
and  Agencies 


Through®*!  Cnnadn  and  »wfoundIonrt. 

At  I.onilon,  Kngland,  and  at  Slrxlro  CItr. 

In  the  United  States — .New  Vork,  t'lileago.  Spokaao. 
San  F*eon,*l.seo— British  Ainerlo.'iii  Bank 
toward  and  controlled  by  Itsink  of  Montreal). 


“VI estinglionse  i.s  understood  to' 
!  realize  a  much  larger  iirofit  on  ex- 
port  business  than  on  the  I'.irictiy 
fvompetitive  home  U’ade  and  the  hope 
i.i  entertained  that  export  busines.-^ 


'.ve!!-inforraed 


riiere  i>  a  g<K>d  deal  of  favourable 
roiiiineui  noted  in  banking  circles 


Head  Office ;  Montreel.  OF  CANADA 


Established  18SA. 


PaM-op  Capital . 
Ketertc  I'uod, 


SI.oet/MMi 

7.137.973 


Total  nrpoilt»  Der.  1919.  SI.TZ.eM.091 
Total  Assets  'Deo,  1919  I«?.0«0,e,Jl 


President:  Sir  H.  Montagu  Allan.  C.V.O. 

'  '>President:  K.  W.  Blackwell  Managing-Direttor:  E.  F.  Hebd.en 
General  Manager:  D.  C.  Macarow 
Scpf.  or  Branches  and  Chief  Inspector;  T.  E.  Merrc-tt 

AN  ALLIANCE  FOR  LIFE 

Many  of  the  large  Corporations  and  BusincEs  Houses 
who  bank  exclusively  with  this  institution,  have 
done  so  Rince  their  beginning. 

I'heir  banking  connection  is  for  life-  yet  the  only 
bonds  that  bind  them  to  this  bank  arc  the  ties  of 
service,  progrcBsiveness,  promptness  and  sound 
advice. 

280  Rranrhrs  and  agrnrlrs  In  Canada  Extending  from  the  Atlanlle  lo  the  Parltie 


Over  Eifj.hl  Thousand  ^^■oInen  ^  compared  w.-ih  isir.  Midtaie  ..  '.1  _  ■  -  , 

Einplovees  in  the  C’anadian i !,l J;?,. ^  ‘MVestinglmnxc  i.s  understood  to' 

^  compared  Antb  1,.l.  realize  a  much  larger  profit  on  ex- 
BfiniiS,  Ihp  (ifCJlt  Mujoril^  of^^n  191i.  bufsincbb  than  oa  the  r.irictiv 

IMiOm  Will  15c  Retained  —  .....  .  ,  ‘  ,  ,  cximpr-titive  home  U-ade  and  the  hop.- 

1  ,  ij  I  •  .  t  Altenlion  is  bcjng  di'oci.  il  In  <on-  i,,  entertained  that  export  bi.sines.< 

INcciI  rOI  Help  Itf  filCillcr  servativc'  banking  .^fiiirrc to  the  fact  i  may  l,o  increased  lo  1,5  or  ifO  p.f’.  of 
Than  in  1911.  Lr.iied  state:;  will  be  . led  ■  i he' tola i  groK,,  turn  over,  "  says  a 

•upon  to  supply  liic  bulk  ol  ra  >v  nia- j  .,vr!!-inforraed  slo.-k  exchange  firm. 

- —  terialii  for  l.'nropean  recon  .'■iir  i^on  I  — 

. .  ,,  '"‘'^1  riierc  i>  a  giKxJ  deal  of  favourable 

I  un  ii.dfjo,  ttm  iKff  a.n  itti  fi  no  cominf'ut  noiciJ  in  banking  cii'clns 
baiik  vioiks  nov.  ihc  man  arc  com-  indicatioiis  ipciLtdir.g  the  iutf'.s;  ,f)..nt;fied  'vith  railway  financial  af-  I— 

ina  hoiiir  fioiii  Ihc  war  7  treaty  news,  that  iiit...  is  not  as  lar  .n^  fairs,  upon  the  oulcoinc  of  the  fin- 1  ^ 

'l-hi:;  is  ilm  qiic  Elion  that  is  being :  beretofore  been  .  ^ncing  ol"  the  c-irricrs  until  Oongr^r,  | 

,  .  ,  ;  ■’iipp(,.5ed.  I  rne.'ts.  It  i.s  declared  a.s  a  rule  that 

ser:ou.sI\  (■on.;idcreil  h,  tho.sc  who  ^  f,ro\isions  mad"  will  arnp!.'  lak- 

aie  '.nictestid  in  wriricn’.s  place  iiT  Midialc  Sle.-I  x  'icing  .'  trongiy  :c- ; ,  t^re  ot"  netds  and  invespineiu  in’.-.;-- 
coriimcrf  i;.l  li.'v .  The  l>anks  of  Can-  voruniended  a:-  a  purcha:;.'.  Ii  .  should  not  worry  over  ih*  im- 

,  ,  ,  I  dt'c'ared  to  be  far  out  o;  iitu  "  I'Ji  :  mediate  future 

adn  an  empi.),.  mg  at  the  pre.-,ent  other  steel  slocks  and  but  .siigiilly  j  __ 

lime  .something  like  eight  to  nine .  higher  than  the  lo-west  point  all  Tliere  is  a  broadening  of  public  in- ' 
thoufand  women  in  various  posi-'"'bieh  it  ha.s  e\cr  ."old.  In  a  t't"  le !  r  |jj  marine  or  shipping' 

lions.  I three  ..(-ars  it  earned  an  undnid- .  such  a.E  is  apparently  encour- 

'1  If  llauk  of  Mcnireal  and  the  fundus  o  „I  i.g.  a  sliare,  ;if(  orrl- L  fircles  to  greater  bullish 

Ih.  bank  of  .Montreal  and  the  ,ng  to  calcuiatKm.E  made  ,a  :t  specml 

lloyal  Hank  alone  have  over  three ,  analyst."  whu  h  says  the  astet  .alue  in  active  brokerage 

thousand  women  engaged  in  bank '  if  near  a  share^  j  channels,  apparentlv  receiving  so- 

work  -wot  k  :h,n  men,  before  the,  ^sTo  the  book  val"ae  ‘T'''"'' 

war.  were  arc  u.slomed  to  perform .' of  American  International  make 

Tiu'  (iuctsion  now  conies  to  Iho  front!  nicntioa  of  large  cquiticK  in  comp.Tn- ■ ^^ported  from  specialifit 


banking  requirements  may 
be  entrusted  to  this  Bank  with 
every  confidence  that  careful  and 
efficient  service  will  be  rendered. 

Our  facilities  are  entirely  at  your 
disposal. 

THE  CANADIAN  BANK 
OF  COMMERCE 


I  Tlierc  is  a  broadening  of  public  in- 
I  tcrovt  In  the  marine  or  shipping' 
:  .-jharr."  such  a.s  is  apparently  encour- 
'  aging  nod  circlps  to  greater  bullish 
,  avtivitc.  and  higher  prices  are  ex- 
j  pocicri  for  them  in  active  brokerage 
channeis,  apparently  receiving  so- 
called  inside  (,*rdprs.  Tbc  buying  of’ 
.Marine  Preferred  and  Common  and 
[A.  fl.  is  reported  from  specialist 


ESTABlil^iHEn  I8«.i  not  so  bad  a.s  it  might  appea 

Union  Bank  of  Canada  "'  llojal  Bank’s  I’rocednr 

Head  oiHcp:  nianlp;-x  b'»‘"  instance,  the  Royal  B: 

Paid  up  Capital....$5,000,000  Reaerve  $3,400,000  'irL' 

Total  Assets  (overt  $153,000,000  expression  — of  ‘sclliug  for  a  fall.” 

They  engaged  girks  between  the  ages 
of  IS  and  d-T  ycais  of  age,  and  work- 


Hoaorarr  Preal<lriit--SIS  WILLIAM  PKIO:.  Prr.tdcnl  JOHN  O.ALT,  Esq. 

Xkr-Prcsideiils-  R.  T.  KILEV,  I  mi..  II.  TTIOMSO.V,  Esq. 

H.  II.  MIAM,  t.rnrr.'il  .Malt.  ccr. 

J.  M".  HAMILTO.N",  Assl.slaiil  l.<lir.‘;il  sfaii.sprr. 

Attention  Is  parllriilarly  drawn  In  Ihr  Uiillllc.  ol’lcii-d  C.v  Hie  Kaiiii’s  l.-ici;;ii 
Exehangf  Departments  at  .Montreal,  Ken  Vorl.  and  I  uintun  l.iiglainl  . 

Exporters  and  Importers  are  Invited  to  avail  tlienisclves  of  I  tie  t'oiiimereial  lutoruia* 
t)on  Uurcau  at  our  liondon,  EDgland,  Braneb,  6  Primes  street,  E.t". 

London,  England,  llranehes  ■  •  •  .  d  Prinres  .81,,  F,.r. 

I.sj'niail.el,  .s.M. 

Nen  york  Ageney,  40  Wall  St.,  New  York  t’ltj-  -Geo.  Mll.son,  .Ageiii. 


a-  to  whether  these  women  will  lie  'C’s  whose  Fecurities  are  rising  fasi  in  '  ^  ^ equalilc 

,  u  ,  i.  ,  ,  market  appreciation,  and  it  is  de-  rtccs.,ions. 

thrown  on  the  labour  market  to  make  ; 

plaee  for  the  returning  men,  or  will  sideration  the  real  book  value  of  the'  There  are  good  reasons  for  belict- 
liic  lianks  be  able  to  utilize  their  stock  would  he  considerably  in  ex- j that  .American  Cetton  Oil  and  t’ 

cess  of  130.  O.  Common  are  being  bought  bv  in 

.  .  .  TbC’sr  issues  have  been  uv- 

A  iMnancial  Junes  representative,  ^  wave  of  melon  .iimour,-;  is  puff-  nceuinulation  for  some  time,  ac- 

aficr  making  enquiries  into  the  mat-  ing  over  the  sttwk  mark'  t.  There  |  cording  to  repnrt.s  received  from  time 

ter.  finds  that  the  whole  situation  iSi  seems  lo  be  a  regular  tendency  to  to  time  recently,  and  it  is  decla-od 

not  so  bad  as  it  might  aiqiear  on  thei  e*P>a*n  sharp  rises  by  the  remark,  j  among  brokers  apparently  affiliated 

,  '"Extra  dividends  are  pending.”  In  vitb  insiders  that  they  arc  "Ijchind 

sur  .tee.  'the  face  of  indu.strial  hesitation  alljihcir  market." 

Bojal  Bank’s  I’roeednre.  1  'his  seems  unreasonable,  yet  witen  j  _  - 

.  .1  n  .  n  1  ;  It  is  recalled  that  disbursement  of  I  iniprovins  general  demand  i.s 

For  instance,  the  Boyal  Banlv  |  accumulations  remose.s  the  tax  bug- ' among  the  floor  brokers  in 
p.oyed  their  temale  labour  on  the  consideration  both  by  dis- I  ^'"ives  and  elsewhere  for  low-priced 

pi  iiK  ipa;  ‘  f  burser  and  recipient,  e\ach  relieved  ' '"'’‘or  shares  like  'Villys-Overland. 

'Mcrt  i'ofu,onn  '*"9  biirdcn,  the  reports  cannot  pc  '  Bit’i'cc  Arrow,  and  .Maxwell.  Out- 

r>f  tii  'inu  •c'  vi”  ape  and  wnrii-  Aisregarded  If  wouid  he  well  fcspoii.se  sccms  to  be  good  and 

-d  jt"  vciap-i.  nf  aiir'ii  i-  «  got-  discriminate  very  ciose.ly.  according  f’""'  circles  appear  lo  he  encouraged 


THE  DOMINION  BANK 

160  St.  James  Street 

Cai’eful  attenlioTi  given  to  Foreign  Exvliangc  Busines**. 
Cable  and  .Mail  Transfer.^.  Drafts  and  Lcltc-r*  of  Credit 
issued,  A  General  Banking  Business  transacted. 

-M.  S.  BOCERT. 

Manager. 


i»'l!  Ji  V'f' I’vl  err*  /if  ^liOll  "il’  <s  iC'v  1  I  ili  I  lid  »  V  I  >  4  .q/fTL'i*.  d  4.  i  41 1  ii.^  .... 

M lit’  Ilia -lied  ’\  th  n  a  neiiofrof  three  in vc.stigations,  where  v.oi-  '""np'ved  activity  in  this  ronnec- 

'iiig  Ilia.  1 1(  (I  .\  .111, n  d  pet  10(1  ot  inree  t  on.  vviiiw-Overiand  s  =  c 


mode  of  employment  *^inii  capital  is  not  availal 


has  piovcd  very  satisfactory,  as  the 


CoinmissioD  houses 


lost  each  mcnlh  hetween  40  'ho  piircha.se  on  recessions  ol  mis, 


I  lion.  VVillis-Overland  has  been  rc- 
I  commended  for  .some  tims  as  a  verj- 
I  desirable  spccnlatiou  but  the  inae- 


iiaim  iiu.i  lo.si  ccn  u  iiieiiin  iieiweeu  11;  .  > . . — . . ’i  .i,-;.,,  u,.  .  .  j 

I  rid  ,50  eirl  emplovees.  who  have  left  leathers,  fertilizers,  food  and  har- ,  dgam.^i  expand 

111  lake  up  housekeeping,  thus  mak-,  vester  ussues,  every  where  iiidiiudj  '  until  now. 


IkE  Sterling  Bank 

OF  Canada 

HLAD  OFFICE  -  -  TORO.NTO 
Bontreol  OfHp*;  120  ST.  JAMES  STREET. 

From  practical  experience  in  various  bti&ines.s  coimec 
lions  we  are  thoroughly  qualified  to  act  in  an  advisory  way. 


Till-: 

Baxk  of  Ottawa 


iig  \ ai  aaeie.s  for  men  returning  from  '<1  caution  in  the  belief  that  the  j 
i'’.'.inrc.  pace  has  t.cen  ot  l?.,tc  a  little 

I  In  n.  again,  many  of  ttio  girls  who  swift  for  safety.  There  is  develcp-  1  ^  ^ 
■nil  led  the  bank’s  employ  bad  no  ing  a  sentiment  in  aefi\c  brokerage  j 


portanre  tlironiurliout  t'nnnilii.  the  I  oiled  Kingiloni,  the  loiitinriit  ot  Llurope.  need  In  work,  and  now  that  the  War  houses  where  influendal  01  dels  arc 
the  Brlti«h  I'olonIrH,  and  the  I  nited  StafM.  ■„  nf„  rnrp.ivpd  t.i  the  effeef  thal  it  is  lieir 


n;,  lai  aiieje.s  lor  men  reiurumg  irom  m  m.-  i.r...  ,  ,1,,.,  i...  .  .  _ _  ,  . 

i'" -.inre  pace  has  t.cen  ot  la-te  a  little  too,...  t  g  o  I  ire  ton,  o,  t  niicd 

With  29ft  llrnnrheN  In  (  anoda  rxIrndliiK  froiii  linlirnx  to  Prlnop  RoiiPi't.  "  ,  ,  ■  .  r  ..  •  .  u  o,.,ie,  ie  !  '  'e''"'  bi'ices.  It  was  voted  to  call  •- pe- 

the  Bank  offcrii  rxei-llent  fiirilitipn  for  tlir  tranMirtPui  of  r»rr.v  dr.M'rlptlon  I  lull,  again,  many  of  the  giris  who  sw  ift  for  .  af  tj .  Th(  f  IS  d  \  '  r-|,.j3|  periling  Anril  II  to  aiithorire 
of  Banklnff  buKinpNs.  The  Bank  liiii.  rorrpsitoiidcniH  In  nil  iltf  LHir:.  of  ini-  •  iiliicd  the  bank  s  employ  bad  no  ing  a  sentiment  in  aefi\e  brokerage  I  increase  in  the  con  h 

anpp  thrnn^iliout  t'nnndii.  thr  I  nitpd  Kingiloni,  the  loiitinriK  of  Llurope.  need  In  work,  and  now  that  the  War  liousps  where  influemial  01  dels  arc  ‘  ° 

Briti.h  folonlra,  and  fhe  I  nitrd  stafM.  Ihc  lure  of  social  life  i.s  gra-  received  to  Ihr  .'ffeet  thai  it  is  l"'U' i  ,1’^',^,, "> 

t'ollpctlon.^  rnodr  In  all  pnrtN  of  ll,r  Dominion  and  return.,  promptly  Itiiniling  the  ranks  of  female  for  the  slo- k  marke'  to  t.lk'  1  re..;  T  ’  '  ’ 

Ittrd  at  lo,vc.st  rntvn  of  exohnnsc.  cmpli'iyees.  :  took  around  and  get  retidy  for  thr  I  _ 

.1-  .  i  V— -i.  -  - -  —  ■  .M  Ihc  present  time  Ihc  Hoyal  Bank  liberty  loan  floUtion  next  irfoiith.  j  ihpre^'  aut  ori'x 

l.SO'*  to  ij.OOO  girhs  utnployf'd  at  FVoparations  for  this  uiav  I  t,r,n  in  nmTtrinfirTi  tmi  ^ 

'he  head  office  and  ill  branches.  They  some  slight  money  flurne.s.  icenim"  the  PedfiriH  \ 

iHkte  M  1^1  Sa”  ‘  a'  ^  ihiri  Mi  I  "‘‘1  '■"'nlo.v.'cs  enlmt  for'  -  owr  r  n  le^ 

am  8  9  ^^1^9  B  ^  m  vercs-as  smviee.  of  whom  250  have'  liivesHgalioiis  of  rumours  indicaies  in'' noli  nf  '*  " 

i  l  llH  1  Ji  killvl-  Three  hundred  arc  that  the  ,n:ying  of  Hallway  Steel  '  'nfonued  quaricrs 

B  M  MA  B  V  R%  la  ^  ■»  Bu  MLjy  I  W  fc  ^^3  ..i,,,..,i..  1...,  1,  „i,i  . . .  i,.n,i.n,.  .,.,,1  w'iiu  . •'  '■ompromisc  will  be  armed  at 


I  II  is  reporled  oti  good  authority  • 
jtbai  there  i.s  a  good  deal  nf  ofiposi- 
!  iion  in  prominent  steel  circles  to  ac- 
iicpting  the  Hedi'ield  suggestion  for 
I  lower  prices  in  the  trade  but  il  i.s 


EMABLISHEU  1874. 


('apital  paid  up 
Rest  •  •  • 


81.000.00p 

.81,919,855 


INCORPORATED  1855 

Capitol,  tA,6M,0M.  Reserve  Kuads,  $6,fi7A,S23 

DIBECTOBS; 

"W.  G.  GOODKRU.AM,  I’rcoident  -  J.  llKNIItCRSON.  Virp-I’r.v,i(ir!il 
WILLIA.M  STONE  JOHN  MACOONAI.I  •  J.  KNGLLH  AK't'  I.T.-COI.. 

A.  K.  GOODKKHAM  BKIG  -GEN.  K.  S.  MEIGHES  W.M.  1.  GEAit  PAUL  J. 
MYLEK  A.  If.  CAMPBELL  \V.  K.  BAWI.E  JOHN  I.  MrKAUl.ANIl 

THOS.  K.  HOW.  (ienersl  Mamaswr  JOHN  H;  I, AMU,  A.s.st.-(ieii.  Manas<  r 

BANKING  SEKVH  i:. 

The  facilities  of  The  Bank  of  Toronto  for  meeting  tlie  icriuire- 
ments  of  its  business  eustouicrs  are  eoiuplcie  and  exien.sivr,  'I'liis 
Bank  is  always  ready  to  do  if.s  iilmost,  within  the  scoiv  of  good 
banking,  lo  assi.sl  those  who  r('quirr  its  sci  vier.s. 

Your  banking  business  and  account  iniitod. 

BANKERS; 

NEW  YORK — National  Bank  of  Conmierrc.  ('nK'^tiO — l-'IrNt  National  Batik 

LONDON,  I3NG. — London  Joint  nty  A  MIdlinil  Rank.  l.lniHod. 


Mill  killtMl.  'I'hroo  hundred  arc  that  th«  hi;yiii;;  of  Railway  Stool'  .  .  .m  v.  qi‘aru 

alieady  bat  k  in  tlieir  old  positions  in  Sprin.gs,  Central  I.eatlicr  and  "  illy;- i  '  ‘  j’  ''-'m  i*^  '‘I 

tile  iiank,  and  the  remainder  will  be  Overland  is  of  inside  characler  am'l  ‘  j  expau- 

coming  home  shortly.  |  information  obtained  suggests  tliatj'  ‘  ‘  “ _ 

What  will  become  of  the  girls  additions  are  being  in.ido  to  pool  .  u  illis-OverlnnH  is  bwc-  int/,  U  f 
th.  n”  is  a  qncstioti  which  naturally  uolding.s.  Very  little  distrit.ution  L,  'V, 


Mcotreol  Bra-och 


94  Branches  in  Canada 

Consrn-ation  of  Kcsourt  c.-.  moans  .success. 
Conserve  ^■Ol■U  a.-scts  Ity  ljuiiding  up  a 
Bank  .-Xecount. 

Savings  Department  al  all  Branches. 

BRAX  HESIN  MOMKLAI  :  2*21  SI.  .lames  .Street, 
r.  W.  Ml  lirilV.  Manager;  192  lairnieuiit  Ate. 
M.,  I,  KEAKNS.  >l«iiag'’r. 


M  illis-Overland  is  back 
rodmtion  of  passenger  < 


bank  of  montr^ 

ripir  Vosntons,"-'as\'L’”bu^ne''sT  o"  "'4*"''  U  ISSUE  STOCK 


THE 


I  lie  bank  has  expanded  to  such  an  ’('eeU.  ^ 

extent  that  it  v,  at  rants  fhe  emplov-'  ..  .  ■  .T  •  j  •  ?rAl' 

mrni  of  this  additional  labour.  ! 

the  pureliase  of  railroad  stocks  m-  wuh 


more  than  Cho.  Plans  call  for  an 


ouiimi  in  current  .vear  of  more  than  I  19  iff  O  TkT  C 

150,000  passenger  cars  eompared  Lapilal  M  ill  Be  Inerciised  to  ?“2u.b00..  ■  I  ■  ^ 

with  .in  at-cr.lgc  of  I  fO.OOO  in  IPIfl  t.  .^f  Piirdi.-I.e  of  A  M  KJ 


Mine  Proved  (  iipable. 


pg  STANDARD  RANK 

OF  CANADA 

iSffll*  HEAD  OFFICE  •  TORONTO 

TRUST  FUNDS 

Our  Savings  Department  gives  you 
a  guarantee  of  absolute  security  and 
««T’»  1*73  interest  at  current  rate.  239 

M  O  N  T  K  b;  A  L  B  K  A  N  C  H 

E.  C.  GREEN,  Manager,  136  St.  Jamei  Street 


'I'h.il  women  liave  proved  them- 

J  elves  i.horoiighly  capable  lo  act  .as  OnYAI  RANK  ANR 
^  ban!  cletk-;  is  generally  admitted.  I»U  I  “L  Ofllvli  rllil/ 

■  a>lli();i';li  in  man.x  case.s  they  lack  the-  «  At’"  CDIPA  ETin  H 

a  Ipliysical  citdiiiaiice  for  the  wo-”l..  In'  AlVltlllwn  rltLL* 

SI  me  in.staiiees  they  prove  them-l  _ 

“  selvc:.  stiperlo-r  to  men  jii  doing  rou-',. .  ,  v,.—  t  ....i  i  ..ri 

tine  work.  tme  example  will  suf- 

ti<e.  I'here  is  a  certain  book  that  -''"“'t  Month  lo  Open  Branches  in 
lia."  to  tie  ItaLineed  every  day  in  each!  Important  Business  ("entres. 
liank.  Ill  an  Ont.irio  branch  bank  Following  out  its  imporiani  pro 
a  man  witii  several  v('ars'  experience  gramm,-  of  extensions.  .i  niimher  o 
had  lieeii  in  i  barge  of  this  Ixiok  and  Uffu.iaks  of  the  Hoval  Hank  of  (’an 


the  pureliase  of  railroad  stocks  m-  woii  .m  av  er.igc  of  lto.''00  in  Ipifl  Hi>sult  of  Piirclia.-e  of 

eluding  the  sound  low  priced  i:.sues.  and  I!'I7.  Hank  BN. A.  Isset.s. 

R^AL  BANK  AND  BANK  COMMITTEE 
S.  AMERICA  FIELD,  FOR  B.C.  PROVINCE' 

-  I  -  kt'.rj'"'  share,  of  the  capital  block  of 

OfiHiiils  Leave  New  Vork  l.arl.x  j  I  nion  P.ank  Ippoirits  Three  Proinin-  the  bank  to  the  shareholders  of  tbc 


BANK  COMMITTEE 
FOR  B.C.  PROVINCE 


B  a  certain  book  that  Month  to  Open  Branches  in  j  enl  ViincoiMer  Bnsiness  Men 

eed  every  day  in  each!  Important  Business  Cent  res.  I  As  \drisori  Board. 

Ont.irio  branch  bank  Following  out  its  impuriani  pro-  annouiiecment  is  mad-  from 

cial  K'ars  expcrionei’igrainm,'’  of  extrusions.  .i  nemher  of  the  head  oifice  of  the  Union  Bank 
itrge  ol  this  laa.k  and  |  cffmiai.s  of  the  Hoval  Hank  of  Uan-  Winnipeg,  thai  an  adv.sorv  commtl- 


Bank  of  Briti.sh  North  America,  mak¬ 
ing  the  total  issue  of  <  api'ial  stock  of 
the  Bank  of  Monlieai  |10.O75.'fh".  ] 

The  liirectors  of  tbc  Bank  of  Mont-, 
real,  in  a  special  circular  'o  ihe'T 
shareholders,  aiinounee  thai  it  has, 


BANK 

i.M  OKrOR.lTl  B  Is.'es 

Paid  Op  Capital  000, 000 
Reserve  Fund  ^4,800,000 


Bank  of  Montreal’s  Record. 


HEAD  OFFICE:  MONTREAL 


Besidee  having 


THE  (J.  T  .  R.  OFFER. 

Ixindon. — Chairman  Smithers  begs 
the  British  public  to  await  his  decla¬ 
ration  regarding  tbc  Grand  Trunk's 
position  at  the  Grand  q’'runk  meet¬ 
ing  on  March  21st.  The  public, 
however,  is  anxious  to  know  exactly 
what  the  Cianadian  Government  of¬ 
fered  the  Grand  Trunk,  and  what  the 
Grand  Trunk  replied  to  the  Canadian 
Government,  and  who  is  responsible 
for  the  present  deadlock.  The 
"Times”  says  that  the  acceptance  of 
the  offer  by  the  ("ir-’nd  Trunk  would 


EXCESS  CIRCULATION  who  went  over.seas;  103  have  been' 

killed.  Some  of  the  men  have  al-l 

WIi  I  RF  PflNTINIIFn  returned  to  their  iKists,  but 

Wwli  I  IliWH#  there  are  many  to  report  before  all" 

• - -  are  accounted  for.  Il  is  probable  that  | 

....  "'»■  management  ot  the  bank  may' 

Sir  Thomas  AAhite  Says  ( niiada  s  aiiyorb  all  the  girls  at  present  in! 


was.  aftc-.-  a  few  weeks'  training,  put'n^  The  part  v  ^  “  chair- '  neceesary  that  a  further  issue  of  0. ; 

in  .barge  of  this  Imok.  The  firstiwill  include  F  T  Walker  semiorip  ,  p'‘  associated  with  him  :5o  shares,  of  a  par  value  of  $1W  |  MAaiTDrni 

night  she  left  the  office  at  six  o'clock. ‘a4nt  cf  the  Hoval  Bank  of  Canada  general  each,  be  marie  HEAD  OFFICE:  MONTREAL 

but  ever  since  that  time  she  has  com- 1  Vork  t  F  DeveriatV  tVuage  Ve  d  i  Columbia  The  diren  iors  have,  therefore,  al- 

plotcd  her  work  by  four-thirty  and  „f  Ve  Mnk's  branVh  in  LrVloua  V  ompanv .  and  W.  imted  the  said  shares  (except  frac- 

gone  home.  There  has  never  been  sUt"  ;  Tv  ilg.  lale  'nanaVrof  = 

ati  error  registered  a.gainst  her.  .^an  Jose  Costa  Rk-a  Branch-  ('ha;;  -n,.,  i  ^  and  Co.,  Ltd.  |  bidden  by  the  Bank  Act)  to  the  bhare 

i\  u  A  1  ■  II  f  i>  ,  I  ^  l^nk  IS  wvll  represented  bv  holders  of  the  bank  of  record  at  the 

Bank  of  Montreal’s  Record.  1^.:  .,1  '  I  ‘n  British  Columbia,  close  of  business  on  the  28tli  day  of  Besidee  having  more  than  lOP 

ot  opain.  innflart.  land  the  work  of  the  new  advisorv  Februan.  rtlh.  pro  rata,  one  share '  Branches  in  Canada  tae  Molsons  Bank 

dim  Vf  the  HeaxTofBce  staff  vnV'' '  ‘ be  of  of  new  sWk  for  every  21  shares  then  |  has  agencies  or  representAlives  in  al- 

21, i  wome„%'leVk  omploS>'l^rnow  4^  these  officials,  with  the  excepti-on  " VVmVVof  ,r"bisineL'S‘^^‘'ba^:  '^"eh  ^hVe  ^ 

P.c.  of  its  .staff  are  women  clerks. '  M''-  Walker,  will  be  counec,.^d  w  itbljj,  ^hc  Pacific  Coaat  Prortnee  ’  The  total  pr.tse  of  $187.50  is  to  be  countries  of  the  world,  offer- 

There  were  !>93  clerks  from  the  bank '  the  new  branches.  - •  „aid  in  ten  equal  calks  (but  with  the  ing  it  clients  every  facility  for 

who  went  over.s(»s;  103  have  been'  -  -  -  RWKrHivrihc  option  of  !>aying  any  or  all  calls  in  promptly  tr.-insacting  business  in 

rldv  a  :  OF  OTTAWA.  ;  CHANGES.  adtanee  on  or  .after  April  15)  on  the  quarter  of  the  Globe. 

read>  returned  to  their  imsts.  bu  _  |  -  following  dates  ;  April  1.5.  May  31. 

•lie*  leemintcfr'for”  Ti''u'^in-r.)^aKlp”t)fat '  G'"Tfnt  Dividend  Distribiition  Is  I*  """’rmis  ."'laff  Adjnstmonts  An-  June  30.  July  31.  August  31.  Septero-  f.  Pratt,  Gaowal  Mana*er. 

ate  accounted  foi.  It  is  probable  that  Likely  fo  lie  the  Last  Under  nonneed  in  the  Desl — New  i  her  :b).  October  31.  November  3'.'.  De-  ' _ 

the  manapment  of  the  bank  may;  »  %’orinV  Regime.  Dranches  Opened-  member  31.  and  January  31  of  next  - = 


21, i  women  elerk  employees;  now  45  ;  ^ese  offals,  ^th  the  exeepl.on  o,  the  ba^  each  share 

P.c.  of  its  .staff  are  women  clerks. '  M''-  'Valker.  will  be  councct.^d  w  itlFi^  ,he  Pacific  Coaat  Prortnee.  '  The  total  pnoc  of  $187.50  is  to  be 

There  were  333  clerks  from  the  bank '  the  new  branches.  - _«•  J.rin  icn  equal  t  ails  (but  with  the 


i’oKitioii  Best  of  All  Nations  in 
War  From  Beginning. 
Ottawa.— Parliament  is  eousider- 


BANK  OF  OTTAWA. 

Cnrrent  Dividend  Distriimtlon  Is 
Likely  to  lie  the  Last  I  nder 
Former  Regime. 

The  Bank  of  Ottawa  has  jiisi  de- 


BANR  CHANGES. 


Numerous  .’staff  Adjustments 
nonneed  in  the  West— New 
Branches  Opened- 


their  emplov  ai^lhe  openin'*  of  new  i  The  Bank  of  Ottawa  has  jiisi  de-  The  .Merchants  Bank  of  Canada  en- |  The  new  stock  will  rank  for 

branches  and  the  increase  of  busi-  a  dividend  of  2  p.c.  for  two:«""n"^  tUe  following  h»Portan,  j  divide, upon  tne  amo,^^^^^ 


•oMomv  v*vr * V * xiixix  X4C  Vi-  1  UC3S  din*inii  iho  oust  four  vpar^  nwDths  cudinc  April  30th,  ht'iu^  Ht  .  .  ,  .  .  —  *  «  _ i 

fared  the  Granrl  Trunk,  and  what  tho  Ottawa.-Parliamcnt  is  consider-  additions  to  the  staff.  Whilst  the  rate  of  U  p.c.  per  annum.  The  I  mainly  in  Western  C'nnada.  :  from  the  date  o^^^h  ; 

Grand  Trunk  replied  to  the  Canadian  I  ing  a  resolution  providing  for  the  bank  a-re  not  now  taking  on  anv  fur-' disbursement  is  pa>-able  May  1st  to,  fo'J''  uw  un  4  cd  ^ 

?r'7hT“  pr"^nr"”dctd7^r"  The  I  r;  Sl‘e:ale"Shig;  oV  tho^e  S  | Th^Xr^bahi;-^^^^  de;'.a^ '  j",  — ^^ion  wiVh  whichTe  grtln  I  *  The  Royal  Vust  Company  has  | 

the  offer  by  the  Cr-'Tid  Trunk  would  ,  ,  .  .u  '***“  manage-  o'  ^luawa.  lue  aniaiga  |  Calgarx .  Alta,  from  manager  at  Med- i  transfer  of  the  new  stock,  and  all 

_ _ _  .  ,r!f4  .v,^  hhider  proclamation.  Among  other  numt  sneak  in  high  nraise  of  the  with  the  Bank  of  Nova  Scotia  .  .  i,  ,  u  ^  1  ci  im  lu  >  biwr.  auw 

have  meant  making  a  gift  of  the  .  .  ®  nnm  sinaa  m  uigu  praise  01  me  J  J  .  tcinoHat;  A.  Belcher,  manaeer,  .Med-  naxTnents  and  corresnondenec  in 

have  been  payable  immeffiately,  :  J  .  i.-inance  Act  this  nm-  B4NR  (  OM^ATERI  L  FH.ANGES.  j  _  1  Ha> .  ac-eountant.  Chath^.  from  ac- 1  shareholders  whcee  holdings  of 

OB  the  sliding  scale.  '  clamation  could  only  be  issued  in  The  Canadian  Bank  of  Commerce  I  BANKING  STRENGTH  I  FinS^new  branch )“fwu^ 

Tho^nadian  (lazette  Bays  at  the  I  or  financial  crisis  of  announces  ihe  following  changes  In  Comment  on  the  recent  expansion  ,  accountant  at  Chatham;  .M.  MacGou- du^JJia  m^ake  their  pavment«  at  thei 

Government  rust  not  Ignorethe  feet,  other  similar  emergencies.  Tho  fin-,  staff:  G.  G.  Laird,  a«tistant  man-  in  banking  strength  in  Canada  al- ;  ?an.  in  char,ge,  Okotoks,  from  .Alber-  Thr^n^die  of  the 

that  the  intore.sts  of  large  bodies  ancial  situation  at  present,  however,  ager  at  Toronto,  to  be  manager  at  ludes  to  an  increase  in  total  assets 'ta's  Superintendent  Depk-,  Calgarv;  u_ni-  T.cmaoTi  Fne-iand  ! 

of  British  investors  are  concerned,  owing  to  the  length  of  the  war,  made  Halifax,  N.S.;  H.  C.  Grundy.  aasisUnt  of  from  $1,155,000,000  to  $2,689.000,- !  D.  W.  .McAlulIen,  manager,  Victoria,  ^  .op  ^p  a^.ntanee  of  the' 

and  thai  its  action  cannot  fall  to  it  advisable  to  coiitiniie  the  provi-  inspector  al  Toronto,  to  be  inspector;  000  since  1914,  and  in  a  rise  in  de- Ifro'n  manager  at  Calgary;  H.  W.  Nes- ^  ^  ,  ..V  , 

affaet  Canadian  credit  in  London,  sions  until  conditions  become  nor-  K.  K.  Hender.son,  assistant  inspector,  posits  to  $2,146,000,000  from  $1,153,- 1  bitt.  act.  manager,  Calgary-,  ^  .  March  15  1313  * 

Tbe  Government  brought  about  the  inal.  Il  is  cstimaiod  that  this  should  Toronto,  to  be  inspector;  B.  P.  Alley,  000.000.  In  the  Canadian  system,  in  i^sst.  majiager  at  tVinnipeg;  G.  .N.  |  shares  not  accented  bv  the  al- 

conatruction  of  the  G.T.P.  a.s  much  be  accomplished  in  about  two  years,  assistant  inspecto-r  at  Winnipeg,  to  be!  which  several  mergers  have  recently  I  Stacey,  asst,  manager.  'Winnipeg,  >  ,  *  "  ^  ^hopM!  cmmnr'sin-^  tbc  nn-' 

V  It  dW  the  Canadian  Northern.  In  eonneetion  with  this  resolution,  inspector;  N.  J,  H.  Hodgson,  account- ;  taken  place,  is  one  office  to  each  2.- 1  ^''9"^  manner  at  Aanwuver;  C.  R  '  9,  frartionc  will  he  offered  to! 


,  changes  in  staff,  the  adjustments  tak-  i  count  of  capital  (namely  $10  per  call'  | 
•pjjp  I  log  place  mainly  in  Western  Canada.  I  from  the  date  of  each  paymemt. 

(  ..-.The  bank  has  also  opened  four  new'  New  stock  cannot  bo  transferred  | 


Trunk  replied  to  the  Canadian  j  ing  a  resolution  providing  for  the  bank  a-re  not  now  taking  on  any  fur-;  disbursement  is  payable  May  lst_  '^‘’i  br^nehe-T  i-^enr  t^ 

ment,  and  who  Ls  responsible  '  continuation  in  operation  ot  certain  thcr  female  clerks,  there  will  not  be '  of  record  April  1.51  h.!.  ..onnection  with  which^l'!. 

he  present  deadlock.  The  |  , be  Finance  Act.  which  any  wholesale  discharge  of  those  at|This  will  probably  be  the  last  decla-  IXT  '  *''*  ' 


says  that  the  aceeplance  of , ,  ...  , _ _  _ _ 

•  ,  ,  . .  liave  been  operating  during  the  war 

?r  bv  ,b('  f  r-’Tid  Trunk  would  .  ,  .  . 


present  holding  positions.  Like  aIll''a'io'i  'o  he  made  by  the  directors  of 


I  visions  of  the  I-’dnance  Act  this  pro- 
'  clamation  could  only  be  issued  in 


Letters  of  Credit 
Foreign  Drafts 
Travellers’  Cheques 

of  rrwJit  or  Drafts  isuM  to 
ovor  1500  principal  po!Ot<  m  the  Kins- 
doTTi  and  the  world-wid^  Pniirh  T^nipire, 
and  oountnee  of  Europe  and  Asia  noi 
still  under  the  war  l>an. 

TraveUoTs’  Cheoues  supplied  good 
fver>’uhere  in  i'anada  and  the  United 

lttkBiUiK«CAiiiiiii 

Braoebes  and  ronneettons  tbroogb*  B 
ont  CsDsdB  B 

VtONTREAl.  OmCBS  I 

Transportation  BuUdInK.  139  St.  B 
James  Street :  3111  Ontario  East.  fl 
ror.  Datldson  Street:  1313  WelUnc-  B 
tun  Strerl,  Verdun.  B 


NEW  BANK  MONTREAL  review  of  the  financial  situatm^^  D.  B.  Falkner,  assist- 1  each  5,000  in  the  United  Kingdom.  Ah^rU  Superintendent  s  Dept,  ^t ,  rights  are  worth  about  $1.10  p«- 

BRANCHES  k  fw  bolligerents  w  ho  ant  inspector  at  the  head  office,  to  - -  branches  have  been  esublished '  over  and  alxjve  the  rate  (rf  al- 

had  been  in  the  wai  since  its  begin-  be  inspector  at  Halifax,  N.S.  Gross  earnings  of  the  Canadian  Na-  Craig.  Ont,  in  charge  of  N  lotment.  will  be  ratably  distributed  -  - 

Bank  of  Montreal  has^  openejl  ^mg,^ thereon  itioii  of  Canada  's.  he  tieoal^  Railways  for  the  week  endmg  Hoffman,  formerly  accOTntaiit!  'o  the  respective  shareholders  from,  The  Financial  Times  is  on  sale  at 

hnacbes  at  KjI lam,  Alta.  andLcugh-  o  ight,  best.  Before  the  war  Do-  March  14,  amounted  to  $l,39(.98b,  j.^can:  Delia.  Alta.,  in  charge  of  M*.  whose  shares  the  fractions  arose.  ;  the  following  news-stands  in  Tor- 

eed,  Alta.  A  suh-agency  to  the  St.  minion  notes  outstanding  totalled  compared  with  $1,147,730.  an  increase  kjjj.  formerly  acf^  mer  Oko- ■  This  issue  does  not  alter  the  pc«i-  onto* 

Mary's  branch  will  be  opened  at  ni2, 000.000  against  this  the  Ch>v-  addition  to  this  security  for  ^entMe , ^  toks;  ParSilJ,  Ont.^n  ch™Ke  o?H.  tion  of  the  Bank  of  Mon^J^alj  King  Edward  Hotel, 

lakeside,  Out.,  on  or  about  the  27th  ernment  held  $90  000,000  in  gold.:  circu  ation.  the  Government  held  Im-|  gross  earnings  from  January  1.  g.  MaePherson,  formerly  accourttanu  in  the  list  of  Canadian  banks,  as  it  I  Bank  of  Hamilton  Bldg, 

lait  Service  will  be  given  at  the  During  the  w-ar  the  note  circulation :  Pe-nal  (government  prijvlncial  and.jgjp  March  14.  toUlled  $15,428.-  Kingston;  Thombury,  Ont.,  in  bad  aJre-ady  considerably  the  larg'esil  Royal  Ban&  Raildinff. 

aub-agency  three  days  a  week.  Tues-  expanded  to  $ol9,000,000  and  thei  municipal  bonds  and  lailway  securi-jg^O^  ccNnpared  with  111,376,121  an  in-  chargre  of  W.  E.  Spackman.  formerly  paid-up  capital  of  any  of  the  banks.  ’  Prince  f»eonrc  HotcL 

Thuradays  and  Saturdays.  holdings  of  gold  lo  $112,000,000.  Ini  1  crease  of  $4,052,839.  accountant,  Owen  Sound.  At  tho  current  price  of  212,  the  Queens  Hotel* 


I 


X 


THE  FEVANCIAL  TIMES.  MONTREAL.  SATIUDAYl  MARCH  2?,  lOlfl 


'  I  'H ROUGH  it«  inter* 
national  chain  of  corres* 
pondent  offices,  'Fhe  National 
City  Company  gains  a  broad 
Tision  over  the  investment 
fields  of  the  entire  counio'* 

We  are  glad  to  offer  advice 
to  anyone  seeking  to  invest 
funds  wisely  and  profitably. 


CANADIAN  BOND  NEWS 


We  eppreeiafc  the  oppertonitr  to  serve 
(Le  investor  o(  •  hundred  dollars.  No 
eae  rommafidt  (renter  atlcatioo  here. 


NATIONAL  CITY  COMPANY 

Limited  .. 

74  .VOTR£  D.A.ME  ST.  W  .  .  '  MONTREAL 

J«  KPVG  ST,  E.\S1.  rORO.VlO.  <» 


Siiitalilo  for  I'njsl  Funds 
i!  For  «itli  llio  t  anadian  Lovr^mmcul. 

I  or  I’ormauonl  lii>c*^tn)pDt. 

t  aiiadiaa  Soouritirv  of  all  kinds  Boutrht.  Sold  and  \pprai>e(l. 
ll  I  oiTo.“pond('Ufo  solicited. 

W.  GRAHAM  BROWNE  &.  CO. 

R>  J.V  BO>OS  •  2^2  ST.  JAMKS  Sla.  MOVTKFAI  . 

<  AddmiA  —  \HROUM-;.** 

Codes:  M  ctitfTo  rnlon;  A.  B.  C.  5ili  fyihtloo;  Fifth  Mtnil- 

RonicrT, 


MONTREAL  TRAMWAYS  &  POWER  COMPANY.  LIMITED 

Vyured  (.old  FUinds  Dne  March  1st,  U>‘J4. 

Priee:  Par  and  aermed  interest. 

ASBESTOS  CORPORATION  OF  CANADA.  LIMITED 

.»'>  First  Mortc.'urc  l.old  Bonds.  iMie  July  ls|.  1042, 

Priee;  To  vield  ahoiil  T'^f. 

THE  NATIONAL  BOND  COMPANY,  Incorporated 

Kominion  Express  Btrtr,.  MONT’ltKAI,. 


INTERNATOINAL  BOND  RflNn  M&RKFT  OTTAWA  GAS  DONDS 
HOUSE  CONSOLIDATION  wiHnnti 

FYPFPTQ  QflMF  _ 

Sir  Charles  B.  Gordon  Becomes  Prr-  b/ai  LiV  I  W  WwtvIL  i 
MdenloflhelnitedFmatH-ial  '  .  .  ^  ^ .  a I 

cronHi...  LARGE  ISSUES  cjiJ 

TTic  most  important  consolidation  a*taBaa«a»  -p^,  _ 

of  iniernational  iiond  forces  yet  ef-  _  i,  Gas  C^ipan.r.  which 

leoied  in  local  rirele..s  results  friwu  ,  f^tended  Mg  x'lant  durin^r 

the  formation  of  the  T.'uuod  Einaneial  Jn  (he  Mcantimo  ViidtMT  il"!, 

Corporation.  Limiicd,  wiUi  head  of-  „  .  teinporarv- 

fice  in  .Montreal.  (.Tccupied  Lite  Centre  of  ‘«an?.  ha.-  gold  an  lasiie  of  twenty- 

The  new  eoiiipany  represents  a  \ttraction  lit  Toronto  sinklntr- 

consolidation  of  the  inierosL-  of  (he  „  !f’e  T 

well-known  fini.  of  c.  Meredith  ^  Ueek— Price  Tendency  I.lko-|inp  inter.^t  at  o  pe.r  cent.  The 
Co.,  l.imiiea,  and  of  .\evv  York  inter-  \y  ((,  Continue  I'pward.  luTpoLt’/ 


Corporation,  i.imiicd,  with  head  of¬ 
fice  in  .Montreal. 

The  new  eoinpany  represents  a 
consolidation  of  the  interests  of  (he 
well-known  firm  of  Meredith  <S: 
Co.,  l.imiiea,  and  of  .Vow  York  inter¬ 
ests  a.sscH’iated  wuh  the  Guai'anty 
,  Trust  Company  of  New  York. 

The  eonsoiidation  comes  as  the 
natural  result  of  the  larser  under- 
takins  hems  carried  out  by  Canada 
in  the  New  York  market,  .ind  the  in- 


Toronto. -The  lb""  Vietorv  has 
been  the  eenire  of  atirae’t'on  on  the 
ioiai  lKind  inarkei  durins  (h*'  week. 
It  ha.'  hot  ii  (lie  most  act.tveiy  iradt'd 


ithe  bonds  are  now  offered  lo  the 
public  by  the  Rows!  Securities  Cor¬ 
poration.  at  101  and  aecmed  interesc 
I'he  bonds  are  suarantred  uneondi- 
tionall.v  bv  the  Ottawa  Ivshl.  Heat  A- 
Power  t'o  .  whk  ll  is  the  holriina  rvim- 


40  Branches  (n 


PORTO  RICO 
SANTO  DOHINCO 


COSTA  RICA 

AKO 

VENEZUELA 


17  Branches  In 
BR.  WEST  INDIES 


BR.  GUIANA 

*.vo 

■R.  N0M8DRAS 


490  Branches  tn 


CANADA 


NEWFOUNDLAND 


5  5  0 


THE  ROYAL  BANK 
OF  CANADA 


REAS  OFFRE,  flOVmAL 


LONDON.  Emc 


NEW  YOfK 


BARCELONA 

emzA  Dt  c*TM.um  •  _ _ 

With  onr  cliahi  of  Branches  fhrooglioRrf 
Canada,  Newfoundland,  the  West  ladies^ 
CcntT.tl  and  South  America,  we  offer  a 
complete  bankingi  service  to  exporters, 
importers,  manufacturers  and  otiicrs  wisMng 
to  extend  their  business  iu  these  countries. 
Trade  enquiries  are  .solicited.  Constxit 
our  local  liJanag^er  or  write  direct  to  onr 
Formigx  Dkp.nrtmext,  Moxtrj?al,  Can, 


ill  Iiiv  it»iA  iii4iit\L‘A.  auu  liic  HI-  i,  i,..^  \..y,  aCVVt'iV  lra<Tt'<l  .  . vsr,,, 

terepi  .Anienran  coinpai^ics  the  ma.kofi  *’*  lOieotnc  au.l  th* 

are  now  taking:  in  the  Canadian  field.  .,r,.n'-tb  The  hi-hest  once  at  which  '"’T*"'* 

Sn-  eharlcs  ^yrdon.  cice-pregtdvnt  ,..%oUtn:-  at  "present  iS 


CAPITAL  PAID  UP  A  RESERVES  - 
Total  assets  over 


-  $30,000,000 

-  $420,000,000 


o;  the  fiaiLk  of  .Montreal,  and  formcr- 
l.v  president  of  C.  .M. -rotilth  *  Coin- 


pany,  limited,  is  proj-idem  of  the  niws  |,v  me  I'lS;  Victory  during 

company,  witu  D.  <  ,  Mai  avow  .  g.jiera!  ly&%.  or  ocu- :■  i.haii 

manager  ol  the  Merchants  Bank  of  presem  t>esi  quotatioti  .\mong 

Canada,  Hartland  P.  Macdcugall  and  .shorter  term  issuc.s  the  I'C-'l  ha.- 

Harold  Stanley,  of  New  y  ork,  as  roecned  the  most  attention,  but  at 
1  iec-presidents.  'tons^  it  is  '■»  below  tJir  hiphi'st  fi.gnre 

The  other  iiK  intiftrs  of  tne  t,oard  of  ,,f  AVhile  war  bonds  as 


directors  are  W.  Black,  (loorge 
t’hahoon.  .jr..  Cha-s.  K.  Hosmt'r.  .\ 
Breton,  W.  J>,  e'onwa.v.  Wm,  McMfui- 
ler.  A,  J.  Brown.  K.C.,  A.  K  Hoh, 
Cttarlep  .Meredith.  .1.  R.  Swan  and 
i:.  W,  Steieon.  J  \l  Mackie  ,s  the 
general  m.inager  of  the  new  organ;- 
zaiion,  and  A  P  B.  Williams  .«ecre- 
lary-trea.surrT. 


n  1.  .cinn-  i>i  s.  foun^  el.-ewberc  in  Ibis  i<«snc  Thev 

which  IS  r>-S  alvnc  the  nia.\imum  of  ,  J  int.^ 

1  I'l  h.<vh,.-t  perpetiral  charter  and  gas 

a  week  a.go.  I  hc_  highest  fram.tn.-c  dating  back  lo  and 

muebed  bv  embodied  tn  tegi„lavon  bv  the  Pat- 

thr  week  wa.s  Ido  s.oi  ..Irnii  Province  of  Canada: 

the  presem  t^sl  quotation  oarning.s  ,n  lais  of  more  th.an  three 

the  .shorter  icnn  issue.,  i.e  a.'  amount  rcqutT.'d  for  the 

received  the  “*bst  attrption.  >ii  at  mtere-st  charge,  and  propertv  values 
ton.;^  it  is  -t.  bHow  uie  highest  figure 

of  a  week  ago.  Mhile  war  bonds  as  j,  ^..o  ooo  a  e.msiderable 

a  whole  are  stead.v,  liiev  .ire  scaieelv  prcscni  issue  h.as  already 

markt-ii  b.v  the  same  rir-ciee  of  ,ip  tv'suH  of  private 

strength  that  characienrx'd  them  a  ^fferin-’S 


received  the  most  attention,  out  at  ,nterf.st  charge,  ai 
tonr;^  it  is  below  the  high.'si  fi.gure 

of  a  week  ago.  While  war  bonds  as  j,  ,„.o  ooo 

a  whole  are  stead.v,  liiey  .ire  scarcely 
marked  b.v  the  same  degree  of 


week  age.  There  is  at  the  samo, 
time  no  si.gn  of  vveaknes.-.  On  the'  Purposes  of  Issue, 

oontrary,  the  l.'clmg  on  the  •street* ■  -rhp  ,,omi>aiiv  ha.s  spent  about  ?f.- 
,liat  Uie  teii(lenc.v  o,  tlu'  .uarket  is  ."iiVtixipn  diirin.g  the  t>i».‘.t  six  .vears  on 
likel.v  ui  be  iipward  laihei  (ban  .jjij  impiovemeiits.  The 

downward  This  is.  of  course,  par-  previcnt  issue  is  for  the  purpose  of 
tienlarly  true  lu  respect  to  the  i:'a:'.,p,irtiaiiy  reimbursing  ih.  comtuitiy 
and  19t(  i.swues.  .tor  tb.^se  I'vnemiilure.s  uiui  at-,,  tn 


MUIIIGIPAl  DEBENTURES 

Your  SAVINGS  entrusted  to  our  r\yf 

Canadian  Municipalities  wi!! 

yield  I  }-  ^  fO 


OFFERING  BRANDRAM- 
HENDERSON  BONDS 


of  Brand  ram- Henderson.  I.imiied. 


uiaiiy  i.u,  M*  ....  p.Triiaiiv  feimtiursing  Hit  com{uiuy 

iNuRmM*  |tor  tlK'se  eviiendiiures  and  also  to 

ilWfinm  -Thai  wlrieh  is  eontTibiitiug  mi;tc-',„«ke  funlier  provt.sion  for  the  oom- 

iN  RHNn^  strength  of  he  long  piottoii  of  a  ii.'w  water  and  g.as 

JIN  UUnU^J  term  Vietonc-s,  ivmarked  a  Tnembr,  „|3„,  ,„.cded  ,a.s  a  valnable 

of  one  of  the  larce.st  ^end  lions,  s  to  ri  serv,,  in  addiiion  to  ihe  regular 
.vetttocT,  Thomson  k  i  onypany.  of  a  rej)!  event  at  i\ e  ttl  1  he  l-'inati<-ial  plant  for  the  iirodiitdiou  of  g.as  frtitu 
-Montmal  and  Ha’iniiton,  are  ,itloTn!g  I  inies,  is  the  demand  that  is  cimi.iig  coal  I'his  w  ill  giv,'  the  (otiipauy  one 
on  the  Cfanariian  markeu-  au  issue  of  from  men  with  bj-  jneum-  Tli,y  ,|f  ,i,p  niodein  g.m.  planls  n 

S<)5i.t)(tO  of  io-year.  tl  pc.  eoii.-olidat  are  inpre  largelv  uMerested  :r,  thctc  .Vmrrica  wilb  a  (laily  e.apacilv  ef  L’.- 
ed  moftg-dge  sinking  timd  gold  Isoiids  loiig-leriii  lionds  bn  aiise  ni  i  heir  poti  cubic  t'li  ol  gas. 


And  constitute  the  SAFEST  Investment. 


VERSAIIUS,  I'lORICfilliE,  BQULAIS,  IIMITEE 


BANKERS 


Tlonlrral  Offiee: 

90  ST.  JAMES  STREET 


U«rl>ee  OfFiee: 

193  ST.  JOHN  STREET 


¥  CCf  1  The  IJrandiajn-Meriderson  (Vtni-'uf  tli<i.'  yi, 
'  VV  111  W  1JII1JLI..1  ^tis  recently  t  ios,-,!  the  mos-t  a  high*  r  yi. 

!  _  .  .  siKtcessftil  year  iu  its  historv.  p'„r  'ttuial  .and 

I  oO  Detroit  United  some  years  past  the  busine.s.?  lia.s  liiese  vvouht 

100  Provincial  Bank  shown  Siea^lv  growth  and  expansion  Jiuotnc  i: 

'  ,/w,  o,  r-'  1  /"  if  “''S  .statci  I  ha;  tlic  piirp,>se  of  Pa.' . 

,  .00  Sterling  Coal  Co.  com. 

pres,  nt  lionri  suite  is  lo  eoti'-otiri 

:  $5000  Maritime  Coal  Ry.,ali’  th,  finances  of  the  <onip;,n\.  to  moderate  ill 
I  bonds  meet  no evs-sarj  capital  t  xpeiidit lire.-  nitich  ,  oncei 

_  ,  Tiff  1  snu  lew  ide  for  the  continuous  t  x- 

30  L/Oew  S  M.Ontreal  l  ne-  pansion  of  the  eoir.pany  s  buKincss.  provincial 
j  atres  common  Fhe  lamd.s  ar,-  being  oft,  r,y|  tit  "kt'  k  vo  id 

!s3000  Lyall  Construction  6^,',  *t;iin'*'iii.Manf 

'  bonds  ' " 

SIOOOO  Asbestos  Corporation  >1 AMTOBA  ITONDS. 

I  c  bonds  Amelins  .larvix  k  f'o..  Are  biieersvfnl  men  wjih  in 

$1000  Winnipeg  Electric  5^  rejider.>r>  at  lOl.lU.  «II  a  .•..«(•  i-mming  a  ! 
\  J  J  ,nt)-  ....  I.  -  '  ami  mill...  ip 

bonds  due  1933  l’.«  .  Basis. 

50  Toronto  Railway  wumipec  corrrspoudeni  ■ 

I  $2000  Biack  Lake  Asbestos  -n,,' is  .,i>.  ,,r  hw  F.-eivia,  .  <d  .Man,- j  i-ixu! 

I  COnds  tuba .  aiuoiiiH  ing  10  S  I  .hSh.'inn,  1. '>- yea  rl wi,k. 

50  Loews  Montreal.  7^'c  "L-"'  'mi.ds.  for  which  len..e,s  ""''ll';;' J' 

r  ,  ■  ^  invilfd.  has  t«'cn  a  ioiicd  to  Hic  firm  ■''•rw  ■■  inta' 

prCterrCu-  ..Vmclius  .Jan,-  a  <■«  .  of  Toreiilo  '’*'• 

'  25  Illinois  Traction  pfd.  the  high,. -l  Indoers.  .br.r  pnof  bemg  "''<1  a:  Jh,.  ; 

100  Canada  Foundries  & 

Forgings  pfd.  '”\Vood.  Cundy  .(  <  0..  of  loremo.  ' 

50  Dominion  Bridge  com.  were  Sfvou,).  ili«n  bwl  amounting  •<> 

50  Home  Bank  "'Thim-er.  bids  m  ad  wen-  r.vmv -d  | '7'>-  "7  Ti 

iOO  Howard  Smith  Paper  -  - 

common  PFtlNCK  ,\LnERT\S  I50.M>S.  j; 

50  Ontario  Steel  Pro-  ~  '  !'>'■■!'*  i^ 

1  .  r  ,  ItcprcseiilaltTev  nt  hoinl  holder',  anti  j  l,H:a I  In.  is,  i 

OUCtS  p.O.  me*. till-  ul  Begiiiii,  smi  of  U.  ll; 

50  Dominion  Steel  Cor-  1,1  cti'ider  defatiiu  [aie  rn  'm  , 

poration  e  pfd.  Kegma.  Betire.si malivef;  of  Hu  pri<T  Ui  v  if  , 

Cirtrifin  \/ollo.r  town  of  |■‘n^lc<  AW>erl  and  als.o  of'  Whin  iher 

$,0000  SI.  Maance  Valley  ^^.ponuiie  hobh  r.-  ..f  11,,  mi- ! 'be  flotation 

Colton  6'  ,  bonds  4*:‘  ihii*  in-wvn.  ha\r  tYO#Ti  EkfioiIic  a  pii  rt.iPU r._\  i 

$3000  Ottawa  Electric  5',  ''^-1011  m  th.  |■arilatuetlt  Boilings  |«mou.,.y  u,: 

,  .  liiTe.  iu  the  f  ft'ori  to  tind  a  soitiuon  ,  ' uai  n  s  011 

iDOnClS  trouble  wti>c'n  bar  msen  ove;  i'.un  htfor.  .s 

50  Alberta  Pacilic  Grain  the  latluiv  r>r  the  terw-n  ’O  me*-  ih‘  :kf  ina<t<. 

I  r  ini. 'rest  011  J.l.oiP'.oiiii  ,yf  ns  df-ben-  .out.  talktn 

P‘'’^T  turev  I  worth  of  twin 

100  Montreal  Tramways  &  year  ago.  the  hoide.rs  of  thf  d-- jrrov.ne,  „i  : 
Power  com.  bfillure-  pressfvl  lor  .setitemetn,  .and  'orrif  1  lo  ' 

.  1C'..  1  xr  1  tpir.porarv  arrangeirtf  n's  were  made  |  r  imnnr  iron 

4.3  jVlontreal  Stock  lardS  p,  fme  the  nondhnleier.s  dee.id-  I  rnent.  ratfn  r 
T  *10  •••  t'"  del  to  interfere  in  the  manac  tenders  a'  th; 

Imperial  Securities  -men'  or  the  ettys  affairs.  The  e,tv  it'  hav<  m  m, 

^  tr  still  m  defaull.  however,  so  that  therino'f  .  ( )M 

Company  id  may  be  Tievesisary  to  :rrrodiiee  iii..inicipai:,., 

icn',;i  VfFiVTPI.' AI  '  pnirir  erfber  Tnef.bori  .0  order  to  eij-|H.m.  as  'I  pro 

l>'O.^L.Jaihe.«SfreclM(>NTRf.AI,.  pavmmt  of  tne  <Wa.„rrvt  iKind!-^*:!!  J>onds  ,n 

Main  ((hand  .tBH  ,  ’  tessarv  ruinC 


non-tu-xable  fcatiiie'-.  nod  noi  hf  -atise 


pany  has  recently  f.ios»M  ih< 


J.  F.  STEWART  &  CO. 

I.a(i.  of  ;  jth  Katt. 

Go' eriitnf  n’  ami  M  treipal  Ikmd- 

km;  i;  vv  v|  |{j  I  I  .  (oi:k>  fh 


W',  he-  to  announre  tha'  .Mr. 
Thoma.s  K.  Mc.Nair  (servf.I 
whb  r:.  A,  F.  two  .'e.ar..-  in 
I'raiK-ei.  formerly  .isstKi- 
aied  with  W.  O.  -Nlitchel! 
fc  t'o  .  of  Torfi'i'.o.  Sto<  k 
LroKt  1  s.  har  hern  adniit.id 
a.-  a  partn-r  in  the  firm  of 
.1.  t.  .Sicwar'i  <x  (  ..  deal,  is 

ill  Ooverpmen'-  ami  Miin'e-- 
pa!  seriir.ties.  is, Hi  olfiet'.s  a' 
Ibh  l;.!  ,-  .Sir,  I  I  Ti."tuiio. 


UNIL.?@TED 

SECURITIES 

T.  A.  Ri^ARDSON 
&  CO. 

INV HSTME.M  BKOhKRS 
Roval  Bank  Building 
lORONTO 


7% 

('umulatTvo  I’relrrred 
Stmk 

T%  i«h  Bonn'v  of 

50"c 

(  ommon  Slock 

In  Knlahll-lifd  loronlo  Irwtiis- 
Irial  fonip.vnj. 

VX  rite  fnr  I  ilevalnr- 

Lloyd,  McArthur  &  Co. 

iw  I  Mi;\  I  *^1:1  1  Krm>. 

.Main  )Ca>al  Rank 

Ruil<li»c. 


successful  year  iu  its  history.  p„r  'iiKial  .otul  mutiiciigil  Iwnd- 


some  years  past  the  busine.s?  luus  Ibdsf 
shown  sU’a,1v  growth  and  expansion 
and  it  was  stattxi  iha;  tlie  piirpt>se  of  1’<‘.' ■ 
Hie  pri's,  nt  Imnd  ssue  is  Hi  eoti'-oiiri  ** 


finances  of  the  eonipati'.  to  moderate  iiieoine...  and  who  ar.  not 


ine«Pt  rtfx f'ivsai'j  vapilal  t  xpeiidit iir 
and  pten  ide  for  the  continuous  tx-  giving  Hieir  prefevfni.e  10 

paiision  of  the  eoir.pany  s  business.  provincial  and  tniinie  ipal  's-i;,,-. 

The  Iwiiid.s  ar,'  bemg  oft,  r,vl  ai  "hi'  li  vo  id  all  Hu  way  from  ..'1  i,. 
hlVj.  to  yield  fi'g  ter.  '■'•.=  I"  t  c.  11...  and  .vtn  more  ,11  , -i 

_ _ _ _  .  tain  iii.-tanees  Ib.m  'tie  lall.-:  f  . 

ii'c.  .':o  'Oil  w.l]  see  that  whih  Hie 
Vl.WITOBA  BOM).<.  nil  tl  with  i)ig  ineoioe.'  a.re  tu  Ip  ng  to 

— -  kee;)  iii>  tne  prie«'  of  wtir  Iwiruls-.  tin- 

Amelins  .larvix  k  f'o..  Are  biieerssfnl  u>cn  wjih  inoieiaie  iniom''s  a'’',  pei- 


liara'i'T  of  tlu 


'I'i'*”'  of  Dttavva  <  lisiires  a 


ll  higli'T  yit  id  by  investing  in  pro-.j-rense  ot  population  of 


vvouht  not  Ics—n  tile  amouni  extendin.g  u.-e  ot  gas  for 


A  QoKcS  Bond 

Absolu-tolif  Securo 


looking,  iind  Hm  intimale  reltiliotis 
he  wreti  Hie  Ha-  t  otiipi.ni  tilld  the 
mill  in-nal"  -  leeir  e  comiiaiiv  iqivr- 
.ilim  .11  Hilawa.  :  eeiiUi  to  cm  lire  a 


neonii'f, 

(juate 

'''“’t,''.*Iirisc. 


of  sleailv  iirogrcss  and  ade- 
(■iiiuiii  ration  tor  this  cntcr- 


BEAUSOLEIL 

LIMITED 


Montreal  Tramways 
and  Power  Company 


Financial  Agents  \  6i%  -  -  5  years 


Femlcrers  at  KH.tU.  <>ii  a  .’i.t** 

I’.F.  Basis. 

{»ui  WiP/i'peg  <  orrespoudeni  ■ 
wi;  os:  . 

'nie  is  of  the  I’.Tivim  .  <»e  .\1aii,-  r 
Toha.  aiuouiiHtlg  10  S  I  .hSil.'ino.  l.'.-year  T 
hoiid.s.  for  whieh  leniiei-s  wirejl 
invilfd.  has  tieen  a  ioiied  to  Hie  firm  * 
of  ,Vin(  litis  .Jarvis  A  <0.  of  Toronlo  ' 
the  higiusl  ludoers.  .’leir  pncf  beng  " 
ji'H.bi.  or  isjinvaleiv  '  a  .5  fo  p  e. 
basis. 

Mood.  Hiindy  ,t  <  0..  of  loreiiio. 
viere  sevoud.  ilun  tud  amo'inling  '<>  '' 


oiniing  a  like  office  lor 
imi  mill...  ipal  t.-siie,.  ' 

I  e«  New  Is'lIeS. 


ll  anv  Mi.d  II. I 


roilli  Ufail!  inv  Jllari.t 
tia-:  w*'k.  I'bi  nio'' 
I  he  |e«  Wa  'hi  i'.')ll 
1  ,f>e  w  ( iHa  w  a  1  hi  ai 
inu  on.  'h.'.r.  of  .  ot 
lied  a:  Jj'i.  a  a  hoii 
ba>u,s<  iifferjr.g  Hi;.' 
reiiri  S’  'Hal  1  v •'  nf 
Tinii  s  :  hal  lotir  1 :  fl  I 
wrhm  Ihre.  da'--  n:' 


1  hi  all  I  III 
if  I  0Q1111011 

i  holt,.-. 
Hi;.'  isSiii 


nntioriaiii  of 
"  7  pi  r  I  .  tit 
liomlic  I  arr> 
111  .-lock,  \a! 

rile  h.'iiel 
111  iiiforin  ;i 
I'l  I'inam  :a! 
ii  H  was  iiHd 
I.e  ng  iilaci  d 


Thirteen  bids  in  a 


ierr  rix-f  iv -d 


PFilNCK  .VLBERT  S  B().M>.<.  j 

Itcpre'eiitaltves  of  hoiiil  holder',  anti  : 
the  town  incetili-  ul  Begillit, 

Iti  <.<>ii'i,ler  ilefaHlU  j 

Kogina.  fK'pre.semaiivcf;  of  Hu  I 
town  of  l'‘nne*  Al'berl  and  also  "f  I 
Ihe  dobenluie  hold,  rs  i.f  tin  'lontfs  I 
o;'  thiC  lovvn.  have  Pe,.n  hoioing  a 
sessuni  at  til'  I’ariianieiii  Itoibiiiigs  ] 


lilKiti  I  ill  mni  ivi 
bousi  has  jii;-’  Si 
I  of  Blain  Lake. 

1  msialmi  ut  l>onri 


.\  mil  lu  r  Toroiiti 
■I  iirefi  a  $,>11.01111  isMu 
.S,isl,..7  p.t ,  l  .i-yr  ai 
Ill'll  of  which 


have  been  disposed 
V  iehi  ti'g  pel  ccii'. 


if  a'  a  pr  ee  t 

:'lill  II O' hi 


smi  of  V\i.|laml  0  Jia 
are  oeine  ,  ffi  red  t 
price  to  V  if  id  .'.to  p,  ; 
Whiie  Iher,  IS  a  illll 


Omuls.  wtHih 


I  the  flotation  of  lo-w  i.omi 
Ii;i  rf.cii  a,  rlv  tl;o..i  rutin  n 
I  a  III, Mill's,  tl  I,'  |io,n  'is!  on 


Iximi  is.sues.  and 


the  f  ftori  It,  find  a  soitiuon  ,  1  bai  ii 


10  the  trouble  wh'ch  bar  moen  owi 
the  tailuix  of  the  ttrw'n  'o  nice"  ih‘ 


|lim,  htfo' 
;  b(  mad, . 


I  I,'  |io,n'is!  onl  h'  dialer:' 
mil'  Lk' 1'  ll.  lie  a  shorl 
.sum,  Hnpoii;iii,  ones  w.ll 
Maniiotia.  it  is  iKiintci 


’'IT.  I.A.MBIIKI'  ll(».\f)S  .<(>1.1). 

■i 

*j  lliiii'a>ii  Bn,',  were  MiecesMiil  Bid- 
j  ileP'  at  ibv.sT  Sevenleeii 
I  lirni'  l.'iMleretl 

I  I  i.i  ..il<  la  ssfiil  ll  mier  fm  tie  .?|oe. 

I  (IOO  Tow  II  ol  .S'!  Lamheri.  .‘.Lj  p.  e. 
I  bond- .  iiiaHinng  .11  '''L’k.  wa.'  ooid'' 
I  h.'  Hanson  Bios.  M. >111  real  w  ho  w  ■  r. 

.  I'lo  bigmst  1  emien  r;-  al  ;i  pi'ice  o*' 
',s ''7.  .A :  1  H,.'  bid--'.  lotalJ'O-  M.'in- 
lei  n.  V'  ei  e  up  ihi  b.i.' .  Ilf  a,  t  rued 
li.’cn  .1. 

To"  iveemi  . .  loil  a  ;  'cad' 

I  hv  Ai'vs, lilies.  Voli  )c.i  I  I'l  .  Hoiiiai-.  I.j 
j  1.  ■  "ll.  .at  I  ..  I  ,t  to  I  ll  d  raiigi  •! 

I  a.'  low  a:-  !'  1  s  ,1-  u  w  ' 

I  Hail;  nil  Bi  le  ,  .  |iK  S7 

V  i  rsailli  , .  \  idi  ■!  aire.  liimlai.' 

Lid  . -IS  I  . 

A.  L.  Ann  ,'■  .V.'  I  . ''7.77 

Hi  w  1;  Wood  ,  <intp:iny  ,.  07  ■^ss 

L  Ihvi  iib  '  11  A  III  t,7.  iO 

I  o  de, ,  Ba  ri ,  I  • .  1;  .ep,  r:  a  mi 

Lo"  ,  I  .mi.lid  'HI,.. 

■  I .  rei  •.'hii.',!  .  A  i.iinp:iii'  'u.t'e, 

I  Id  a  o.'iih  ll .  L  mill  d  ‘'7.7’ii 

I  I  HIM  rimn  Si'''!n'i'o*  '  orpora 

Hons  . 'i7.li;'i 

\e-.l,in  ■J'tnviii;  on  .V  I  tl  ...  07. 17’ 
('re. Ill  I  ana, hail  Liee  ..  'i7.'i."i 

j  J'lae;  III'  1:1  X;i1uii,;..  Ll.-.  .  .  ,  07, 

I  I  'lO.  'Y.  H.imi!'"0  .  ''7. 

I  AVoimI  luiiitl'  A  (  oo.i.an,'  'o;.s:^ 

Viuiiu  ipal  I  ii'tii  I'l 'H  .  (  orpora 

;  lion  ...  '!(;..■.(( 


112  St.  Jame.s  St. 
Montreal 
Tel.  .Main  I1l.> 


III  I  M  \l(«  II  I'l.  I9'.>* 

Denominations: 
$100,  $500,  $1000 


_ I  t'l  ii  c  !k|(M>  aecmed  intore.st 

Wo  Sotici't  'Voor  Ofclor*s 


\^HHN  you  cash 
;,our  interest  Cou- 
y  pons,  E)uv  War-Savings 
^  Stamps  witli  the  money 

^1^//  ‘^'Td  make  your  interest 

earn  interest.  W-S.  S. 
*  costs  $4.02  'during  March. 

NATIONAL  WAR-SAViNGS  COMMITTEE  -  OTTAWA 

'*ir  ll#*rbrrl  II.  \ni«*».  <  *h -'ii rfh ii  n 


iDlcrrst  op  S.l.oih'.poiy  tvf  -is  deben-^'H.  talking  of  oiler, ng  $  1  C.bOi.i.boo  j  a-  cotnp.an'  '  lo;'',, 

Mirrve  M».<)rrh  of  Iviofts  Ih'-ii  •nrr'^  js  iIh'I  ..... 

^  '  rx  .  •  ♦  I  111  A'  >L  K»’r>7>-  .  . 

A  year  ago.  the  hoide.rs.  of  ihe  d"- ;  r'-t>v.tie<  „i  .sa^,,,a•  hewan  whicli.  in'  ,  , 

beiilures  pteKssfxl  lor  .«eti  texTiepi .  .and  ,  orrif  r  lo  |i.'i>  'lu  im  '  oorrovvi  d  ia.sl 


<  LiltipItFll  ■  ill  U 

II.  M  .  Uo4m|,  I  ul^ur 

A.ro.  ISrII. 

J.  II.  Mniik .  V.  iPfiiiH  ^ 

II.  ICcid.  l/i.tid'  t) 

\y.  K  Griorcr,  'lOronio 

sir  llurii.  (»tt.*i\v; 

Hr.  J.  II.  i 


tPir..porar>  arranigci.rtf  n's  w-ere  made  ,  f  Hhitier 
,si  that  fme  the  'ntmdhnlfier.v  dcc.id-  ;  rnent.  r; 
r.g  not  to  interfere  in  tJie  rrvanag  fenders 
-men'  of  Hie  eity  s  affairs.  The  eitv  !  v'  hart 
is  still  m  defaull.  bowever.  so  that  j  thermo' 
;i  riia.v  tK'  petfistsary  to  :rrr,>rttiei  m..inu’ip 
p(me  tvfbcr  metbori  ri  order  to  eij-|iein.  as 


sunnier  iron:  ttu  Ht.ituniop  tiove  ti  j 

mept.  rattii-r  t.han  .ar, -pi  any  of  ihei  nnirx'g.  tip,,  of  th"  ino.''l  no 
tenders  a'  that  time  rttaui  .  will  slior'  J  p-He.x'it  a -jrietiit  ii;r, ,  riueiings  in  th 
ly  hart  In  inas''  a  n<  "  .ssne.  Kur-;  cs'  lui;  hii'P  '.ilh-tl  for  .April  1.  ii 
thermo'e.  (,(l.a"a.  if  H  iirKlei  ta  ke.s  lolib"  '  t,''.  thi,-  tc  ut'-  Hu  ariniiul  iiu  et 
m.,inu’ipai:,.(  us  siro'-t  ix.ilwa,'  .sys-i  i";'  "i^  ‘  an.'itl.au  ('ttom  i,  ol  .\gri 

I'.pi.  as.  'I  iifoposes  lo  d"  will  have  toi'  dilu  i  who-'  ".-•oui  w)l  ht  ilu 


Keep  a»  h»far»»rd  nt  ttbonr  rno 
ham  tor  male,  price*,  rtr. 

BKY.i.VT.  D12NX  &  iO, 

M  R  o  W  r,  R  « 

£t  St.  F.-aneel.v  Xa--  er  St:  ■>et 

Monwral  I 

•FTMmr  1 

»*n,'  _ 


Canada  Permanent 
Mortgage  Corporation 


QI  ARTKRLT  DIVTDEXD 

Notice  is  hereby  giren  that 
a  DiUdentl  trf  Two  and  O.ve- 
HAU  per  cent,  for  the  current 
eruarter,  being  at  the  rate  of 
Ten  Per  r«Di.  Per  Annnm 
on  the  paid-up  Capital  Stork 
of  the  Corporation,  ka*  beer, 
eioclareei.  and  that  the  same 
wtI!  be  payable 

TUB8DAT.  THE  FIRST 
DAT  OF  APRIL 

next  to  Sharehoidera  cf  record 
at  the  cloae  of  biiainrasi  on  the 
Fifteenth  day  of  March. 

By  order  of  the  B-xarf!, 
GEO.  H.  SMITH. 
.Aseistant  General  Manage*. 
Toronto.  February  28th,  191P. 


Montreal  Tramways 
&  Power  Co.,  Ltd. 
i  Five  Year 

'  Secured  Gold  Bonds 

In(eres)  Payable  Balf-Tearly. 
PRirF;  KMi  anti  InUresI 
Vit-iding  eia-r. 

I  FtiM  Partieolars  i*n  RetinesL 

I  CAMPBELL,  THOMPSON  &  CO. 

I  Canada  Life  Building,  TOROVTO. 


^municipality  of  the 

TOWN  OF  WESTON 


TTlN'IdHRS  vviP  be  rccerTed  by  the 
!  undersigned  up  to  and  iiK'lnding 
'  .March  28th,  Tftlfi.  for  the  pwrrhase  of 
SGO.OOO.  Town  of  "Westoo  6*’^  tbirty- 
!  year.  Annual  payments,  Ihiblir 
I  Srhooi  rvftbentnre.  The  bigheart  or* 
j  any  tender  not  neoesaftrily  accepted. 

A.  J.  PRI’IY'HARD.  ' 

Treasurer,  Town  of  'Weaion. 

TVeKtrni.  March  11th.  (919. 


UNinO  FININCMI  CORPOMTiaN,  limiteil 

Sir  (  HARLLts  B.  (.uRLd.-v.  (i.B.E.,  Pieyifieni 

1).  C.  Ma(  AKhw.  Haroi  d  Sia.si.ky,  AlAJfij:  H.  B.  .M.\('l)f)r(,ALi,, 

\ic<-Prr^.  \'i(r-Pns.  \ui-l'rfs. 


W.  Bi.alk 

A.  IJREITON 


A.  f.  Hkhwn 


DIRECTORS 

<  <E<).  Chahho.v.  Ir. 

W.  B.  CHNWA'i 

A.  K.  Hhi.i 


r,  n,  ho.s.mek 
ABMasilr 
ChARLE.-^.  MERI'iDITIT 


B..  \5’.  SnhTsov 


.J.  R.  .Swan 


V'C  K(jr(.'hi;.sf'  en’.iro  i.ssutt:'  of  FiorHis.  anfi  deal  in  GHvornn-ipn' .  .M  Linicipa], 
Railwav  anti  other  investment.  .Securities. 


Head  Office  :  112  St.  James  Street,  Montreal 

John  M.  AIaCKIE.  General  Manager.  A.  f*.  B.  Wii.i.ia.MS.  Sf-rTetary-Trea-iairer 

MONTREAL  -  TORONTO  -  WINNIPEG  -  LONDON,  ENG. 


$10,000 
City  of 
Montreal 
5%  Bonds 

Due  May  1st. 
19.36 

Payable  Montreal 
and 

New  York  City. 

Rate  to  Yield 
5’ 


rite  nnaneial  Times  is  ,>n  sale  nt  , 
III,'  itillttwiiig  nevTis-staiid*  in  | 

tiiilu:  { 

King  Edward  Htilel. 

Bank  of  iiamiltoii  KItig.  I 

Rojai  Rank  Building. 

T’rinre  Keorge  HtvteL 
qneeDS  llbteL 


vv  .  V|,  Mirk'.  V1r,,il>nnl 

IN'iit  I  J  p«*ler»*.  Mi'nl»^«^al 
<  )rni(‘  ll(-(.'ucp.  <./u44m*4' 

J.  St  I  'hn 

\\.  \.  lifilil'd' 

IImm.  .>1 II r<lo<'li  M 4* K  in !»«>■&, 

»  h  'l  r !■  ‘t  t  elu  wn 

'Idiii  Moorr.  Dnawa  *».! 


Stocks  &  Bonds 

Direct  Wires  N.  Y.  &  Terante 

ROSS  &  CO. 

.St;  Ntdre  I.Vanie  S( 

Main  Box  23SS 


Siil''iTib,'  t'tir  Till'  I'inniifial  Tline«. 
CaiiatlH's  l.tiatling  I  inaiieial 
jinper. 


',Ve  rf-otiirnend 

Montreal  Tramways  and  I 
Power  Company 
6i-i  j 

Secured  Gold  Bonits 

Kile  'Inreii  I'd.  1924.  [ 

at  100  and  interest  ; 

l>en„mitintit»ns ;  j 

>11111  lA.'dHI  jil.tNM}.  i 


A  Horporation  Bond 
whifh  by  virtue  of  the 
■■t)ost-t,Iiis'’  eonrract  be¬ 
tween  the  Montreal  Train- 
ways  t'/impaiiy  and  the 
<'!<>  of  Montnal  has 
much  the  same  degree  of 
sox'urity  as  a  MutiieFpa) 
Bond. 

Telephone  Main  WTO 
for  i)ar.iculars. 


R.  A.DALY&C0. 

Bank  ef  Nova  Seotia  Rld«r. 
SS  Melinda  St., 

TORONTO. 


THE  FDfAlVCIAL  TIMES,  MONTREAL,  SATLHDAY,  MARCH  22,  1919 


SAYS  BRITAIN  SECl  RH 


KanscBr  of  Loadon  Tidioa  AtTnio^  I  . 

8.  Cannot  Export  Xuch  Eorr  Do< 
j  cause  She  Hoesn't  Import. 

Toronto. — Mr.  Howard  CTorhnff. 

,  manager  of  The  Ijondon  Tiino.s,  who 
is  paying  a  brief  visit  to  (ianada  and 
the  United  States,  i.s  stopping  at  the 
I  King  Edward.  He  is  not  at  all  pes- 
shnlstlc  as  to  the  position  the  T'nitod 
Kingdom  will  occupy  in  the  world  of 
'  poet-war  business.  Britain’s  bank- 
<  ing  system  Is  stiM  supreme,  the  won¬ 
der  and  envy  of  the  haitke.i-s  of  the 
j  United  fttato-s.  Her  vorkingmen  may 
be  disfjKuvtxl  at  the  Tnomonl.  t/o  ask  not 
merely  for  sliortr.r  hours  and  hotter 
factory  and  liouslnK  remdlitionr..  hut 
for  more  radical  niwisures  of  reemi- 
etrtictjon  that  rricay  be  practirrable. 
Britain’s  Indusl.rial  position  will  i>e 
I  maintained  if  she  <'Oiitlnues  a.s  of  old 
■-  -■  t  quality  of  product  htffore 
'  quantity. 

The  Arnerlrans  were  making  a  spe¬ 
cial  endeavour  to  capture  South  Am- 
I  erics.n  trade  and  to  expaiol  their  ex- 
.'liorls  of  nianufaetures  in  all  the 
world  markets,  boeaupe  Hirir  )dants. 
greatly  enlarged  during  the  war, 
(Could  be  kept  going  only  b^  an  in 
!  crea.«e  of  foreign  trade.  The  pro- 
:  blent  for  the  m  ied  States  wa.s  that 
e>f  fftiirn  <  argoes.  Tra.<le.  after  all.’ 
I  was  fiarter.  and  the  United  States  | 
could  not.  become  a  great  ex  ■  ■ 
v.ii.houf  liecom- 
r  importing  na- 
ot  require  footl 


Working  Capital  Position  Despite  Substantial  Reduction  in  In¬ 
ventories  Continues  Strong  Owing  to  I>arge  Increase  in 
War  Bond  and  Cash  Holdings — Profits  Were  the  Best  in  the 
Histor>’  of  the  Company  With  the  Exception  of  the  Year 
1910 — Substantial  Profit  and  Loss  Surplus  Carried  Over. 


HEAD  OFFICE  MONTREAL 

T.  B.  .\IACAUI.AV.  PrcFid^nt 


.$3,636,525  (xiinparoil  wltli  $3,069,44!) 
lln  1917,  an  Increase,  of  $466,076,  or 
15,1  pc.’  Compared  with  1916,  the  ,10  F'lt 
banner  year  of  the  company,  profits 
for  the  paM  year  were  lower  by 
$660,848,  'ITils  latter  resuLt  was  at 
tained.  boweier.  through  eonditions 
,  that  were  abnormal  owing  to  the 
w-ar.  Thus  there  Is  more  reason  to 
|tTP8t.  a«  encouraging  the  result?  for 
the  year  1918  since  they  were  obuin- 
ed  duriug  a  period  In  wiiich  took 
place  the  transition  of  the  company’s 
planti!  from  a  war  to  a  peace  basis. 

They  are  also  the  more  comforting 
when  it  is  taken  into  consideration 
that  In  1914.  ihe.  year  the,  war  started  porting 
the  net  earnings  for  the  year  were  ,  jng  also 
only  $236,261.  and  1n  191.3  they  to- I  Uou.  .mi 
tailed  only  $1,06,6.482  '  stuffs  or  i 

Depreciation  charges  amounted  toiyQinnio,  a 
$1,206,968;  l»ond  interest  called  for  i  Hmiiug  t< 


Splendid  Record  Achieved  during  1918 


The  year  191S 
achievement. 

Owing  to  the  combined  effect  of  the  war  and  the  inffuenza  epidemic,  death 
flaims  were  unusually  high.  The  payment  of  the^e  claims  eriahled  the  Companie?  tn 
render  an  unprecedented  measure  of  public  scu.-ire,  and  to  fulfill  to  a  more  noteworthy 
degree  than  ever  previously  the  beneficent  purpose  for  which  thr\-  were  founded. 

The  record  achieved  during  1918  by  the  Sun  Life  of  Canada  was  one  of  particularly 
striking  surcess.  _  For  the  first  time  in  the  Company’s  history'  new  assurances  paid  for 
exceeded  Fifty  Million  Dollars,  The  growth  in  size,  strength  anrj  prosperity  accentuates 
the  ("ompany  s  position  as  not  me.re!y  the  leader  among  Canaelian  life  oflices,  but  one 
of  the  great  insurance  corporations  of  the  world. 

The  Company  s  financial  power  is  emphasized  by  its  large  .Assets,  Income  ar.d  Surplus,  During  the  year 
$7,460,000  was  added  to  the  Assets,  which  at  Derambcr  31st,  had  reaclied  the  huge  total  of  $07,620,000. 
The  Income  is  now  $21,6,51 ,0fX),  while  the  undivided  Surplus  i«  $8,027,000 

Some  idea  of  the  magnitude  of  the  benefit  the  ronununitv  from  the  Compa.nv's  operations  is  afforded  by 
the  disbursement  to  poh'eyholders  of  $0,768,000,  rf  which  33,268,000  represented  sums  raid  to  the  beneficiaries 
of  policyholder.s  swept  away  by  death. 

TTie  Policyholders  have  again  bad  the  opportunitj-,  of  taking,  through  the  Company,  the  leading  part  in  sub¬ 
scribing  to  the  1918  Victory  Loan.  Besides  fulblling  to  the  utmost  of  its  ability  its  patriotic  duty  in  this 
regard,  the  Company  has  also  been  able  to  take  arlvantage  of  the  unique  opportunity  to  purchase,  on  ven.’ 
favourable  terms  large  amounts  of  long-term  securities,  the  l)ene6ei,nl  -fTects  of  which,  wm  be  felt  on  the 
earnings  for  many  yearn  to  come. 

The  impetus  given  to  life  assurance  by  the  experience  of  I!)I8  continues  into  the  current  year,  and  the  results 
of  the  operations  for  the  first  two  months  greatly  surpass  all  previous  records. 


w’AB  for  the  busirios?  of  life  asturaree  ,t 


THE  RESULTS  FOR  1918 

ASSETS 

Assets  as  at  .31st  December,  1918  .  7 

Increase  over  1917 

INCOME 

Cash  Income  from  Premiums,  Interest,  Rents,  etc.,  in  1918  ,  ,  , 

Increase  over  1917 

PROFITS  PAID  OR  ALLOTTED 

Profits  Paid  or  Allotted  to  Policyholders  in  1918  .  .  .  ,  ,  , 

SURPLUS 

Total  Surplus  31st  December,  1918,  over  all  liabilities  and  capital  . 
(According  to  the  Company’s  Standard  which  is  more  severe  than  that  laid 
down  by  the  Insurance  .Vet). 

TOTAL  PAYMENTS  TO  POLICYHOLDERS 
Death  Claims,  Matured  Endowments,  Profits,  etc.,  during  1918 
Payments  to  Policyholders  since  organization . 

ASSURANCES  ISSUED  DURINC;  1918 
.^ssu^ance.s  issued  and  paid  for  in  cash  during  1918  .  .  .  T 

Increase  over  1917 

BUSINESS  IN  FORCE 

Lile  .-assurance?  In  force  31st  December,  1918  .  .  .3 

Increase  ov'er  1917  *  ' 


lliimnurs  of  I  nitod  liingdoni  Stonni- 
ships  Leaving  U.  S.  Half  T.ondod 
Are  fiheii  Official  Denial. 

It  has  been  ilerlaml  in  .Now  York 
that  wliile  abroad,  Mr.  Hurley  eol- 
leetod  information  .showing  that 
British  vessels  are  leaving  .Vew 
York  with  half  rargoes,  or  in 
ha.lla.si,  railier  than  carry  .Aiiieileun 
produfts,  and  that  radiating  from 
.\(«w  A'ork  has  hoen  carried  on  a 
propaganda  against  American  mer¬ 
chant  vessels  liiiilt  and  controlled  by 
I  lie  Shijipltig  Board,  this  |iro,’):i  .;anda 
going  to  sliow  fliat  these  were  ‘"tin| 
steainship.s"  or  "ocean-going  fliv-i 


Preflt? 

nf'prpciaiion 


t97, 620, 378.85 
7,460,204.61 


Bond  In* 


Bank  Int 


'rov.  Balaneo 


.A  representative  of  the  Inlernafion- 
al  Mercantile  .Marino  reidjing  to 
tin’s  .says  that  Itrifisli  .sliip,-  are  wil- 
iliiu  to  carry  ail  Itie  .American  riro- 
,  duets  l.liat  come  ilieir  way.  liviuy 
I  sliiji  goes  out  with  all  liie  cargo  slie 
can  carry. 

In  eonneelion  wu'th  the  above.  Brl- 
tislt  liiK's.  having  achieved  Ihelr  ob¬ 
ject.  of  competing  witli  .Anierieaii 
ships  for  commerce  tn  the  I".  K.  b,\ 
making  a  rate  of  $20  per  ton,  liiivc 
I  now  inci'eascd  ihosc  rnte.s  to  6it 
'  per  ion.  or  84  «-ents  per  ciiliic  fool. 
’I'lie  cut  rate  was  tiiet  by  th*-  I,'.  S. 
'flopping  Boat'll  some  weeks  .igo, 
•since  wiiicli  lime  Hrifisli  bottoms 
liiuc  tiecn  dome  a  good  business. 

'  'I'lie  tloard  will  now  ]irobnld.v  in 
creasi  il.i  r.iK's  .also. 

Ilcafi.s  of  British  lines  emptiali*’ 
ally  deny  any  iiutiareo  by  tliein 
again.-t  (lasses  of  .Ameritan  e\- 
piii'ts  as  [lari  of  an  aegri’sf ioa 
a'.;aiii.sl  .Am<  ricaii  import.s.  oa  tic 
oliicr  side. 


2, fit  G, 58 1  4.2.'!0,nn2  S.ijG.'i.OS'f 

.\flpr  adiii'ui;  $1.50,000  ilrawn  from  (inneral  Ucserve. 


Dnflcit. 


ASSKTS 

I'tlS 


PlHnl.  nln 
I  nvc,=;tmfntf(  . 
J  nvcntorics  , 
.XccnnniH  recci 
War  Loan 


THE  COMPANY’S  GROWTH 


Drfrrrpfl  UhaiKus 
Housoh  .  .  .  . 


I  iffurrufl  balanu^R  roruivablo  on  houfts  hopi. 


:LM.’88.917  28,»79.672  24.083.7 PJ  20  483.013 

Sfntciiiciil  of  AVoikliie  ( iipital  ns  nf  Dccciiihcr  3lsL  1918, 

I'lirrrnt  Assets  !  t'lirrcnt  l.lahtlltie« 

1918  1917  I  t9|.8 


.New  York.  I'uiied  .'^lai'c-  I'ain 
.58,28.8  scl  Henry  ,'4.  Cuher,  ai  Si.  .inl;;'. 

^  cvt'oi'l.s  cf  liimbci  ,  sin.L 

lisiooo  Ic.s.  and  pulp  v.oi’d  from  .St.  ,l(dii!  i<> 
till'  I’nitid  Slates  in  1918  wen 
‘'valucil  III  $2,126,268,  compared  wiili 

$1.1111.110(1  j|,  i'>ii;. 

111  rc.gard  lo  ilie  report  lhat  (treat 
Hiiiam  uould  purchase  one  liillioii 
fi'cl  of  'amber  in  Canada  ibis  .vear. 
he  sa.v.  if  siicli  an  order  is  plaeed. 
Il  would  lie  the  lugge.st  lioom  tlie 
luiiiber  iiidiKstn  in  Canada  tias  ex 
pci'icin  i  (I  in  the  Iasi  fifty  years.  But 
I  Biicli  an  order  (  annoi  lie  fully  m(';l, 
Jm  he  sa.'.s.  for  lliere  is  very  little  Ic.ai- 
111  ber  cni  and  a  large  erder  would 
(Ulickly  clean  out  Hie  .supply  and 
I  raise  plices.  It  i.s  claimed  there  's 
_  not  one  Inllton  fem  of  lumber  !n 
nr  Canada  available  for  ready  leiive'iy. 


(By  Sir  Norman  Hill,  in  tihe  (llas- 
gow  Herald.) 

’riie  Brili.sli  tnercaiitile  manine  lias 
hard  and  diffieull  limes  ahiuid  of  H. 
For  ui>v,ard  of  four  years  It  has  car¬ 
ried  mi  in  the  fighting  Hue  itself,  and 
its  lo.s.ses  in  men  and  ships  have  been 
appallitig.  During  the  jiast  two 
years  llie  British  shipowner  has  tieen 
siihjneled  lo  arltitrary  eontrol.  lie 
has  been  .singled  out  for  evceptioiial 
and  unjust  taxation,  and  he  has  liten 
debarri'il  from  tMillriing  lo  replace 
his  lo.sse3.  All  aucti  sacrifices  as 
were  neces.sary  to  the  sneer, ssfiil  <ar- 
ryius  oil  of  Hie  war  were  willingly 
and  gladly  borne,  but  polilleal  and 
departmenlal  meddling  and  muddling 
re.stilted  in  lamentable  waste  in  the 
earrying  jsiwer  cf  ihe  .sfiip.s.  in  the 
time  needet.i  to  'replace  the  losses,  and 
in  the  confi.seation  of  the  w.ar  earn¬ 
ings  .so  urgently  required  lo  replace, 
at  war  prices,  the  war  losses. 

■U’hon  the  war  came.  British  ship¬ 
owners  had  ready  at  the  disposal  of 
the  nation  the  largest  and  best  equip- 
))ed  merchant  fl<>et  the  world  has 
ever  s(M>n.  It  has  been  built  up  by  j 
years  of  individual  effort,  and  out  of  I 
Individual  savings.  It  was  tlie  pos- 1 
BOSBion  of  this  fleet  wltieh  enabled  I 
the  nation  and  its  Allies  to  fight  and  | 
win  the  war.  and  now  after  foilr 
year'  i'  ’=  l(citic  returned  to  the. 
control  of  the  men  who  created  it,’ 
gravely  diininistied  in  size,  wasted  I 
and  worn  hr  hard  and  unacnistnmF'i  i 
serrire.s,  and  with  its  average  stan- j 
dard  of  seaworthiness  and  effieiency  • 
seriou.sly  lowered  through  the  State’s  ' 
prohibition  on  the  replacernent  of  the  | 
losses  amongst  the  liner  tonnage. 

•And  while  the  British  shipping  in¬ 
dustry  has  been  thus  wa,sted  and  the 
while  if  has  been  branded  with  the 
Btigm-a  of  harsh  and  exceptional 
taxation,  every  encouragement  has 
been  given  by  the  Allied  and  neutral 


first  step  towards  Hie  re-p.staldi.sh  ^et  mir  exports  again  'iito  .  ic 

inent  of  the  nation’s  iiidtislrial  and  markets  of  tlie  w orid.  Ilicic  wii  u' 
commercial  position  in  the  world.  Hie  '■<'  din’icnlly  in  getting  ,n  Hic  impimis 
work  of  rebuilding  our  merchani  of  raw  mntenal  I,.-  ships  takum 
fleet  must  be  carried  out.  back  the  armies  will  bring  .otton 

..  from  Hic  I  nitml  Stairs,  wo'il  from 
Nothing  wBl  be  done  until  confi- 

from  tile  Ciiitcd 

.iciu'o  bas  been  re-estahli.sticd  in  me  Canada,  .AnsiTalia.  N.’w  /.r,- 

shipping  industry.  .All  the  ‘'npdal  j,  \crv  difficn'.t 

ami  all  Ihe  eredit  the  ffhipowner.s  can  f,„.psec  what  markets  for  niir  ex- 
emnmand  are  urgently  needed  i  )  re- j  but  it 

place  the  losses,  and  neithed'  will  be  clear  lhat  we  must  have  shipping 
forlheonitiig  so  long  as  the  industry  ,.„„„trie?  like  tlic  .Arg.m- 

is  paralyzed  hv  official  eontrol.  tine  .and  Cliinp  against  .American 

Did  .Not  Bid  Up  rreighls.  .lapaiie.se  competition  if  we  are 

I  In  rccoier  our  trade. 

The  ria»  in  the  cost  of  living  was|  'Phe  fear  that  there  will  not  l>e  siif-i 
attributed  to  the  shipow  ners,  blit  that  fieient  ship  carrying  pow  er  to  carry 
charge  has  been  disproved  in  every  ti,e  w  hole  of  our  import-  and  exports 
investigation  that  has  licen  made,  during  Hk’  coniing  year  is,  I  believe 
The  shipowners  did  not  force  up  unfounded.  The  fear  of  .shortage, 
freights.  What  happened  was  that  however,  exists  and  the  hi'st  way  of 


Tke  Cempnny's  Head  O^.f^  Tfifc:’i*ii 
Domtrion  i^quart,  Monirtet 


J.  C.  STANTON,  J 


r.,  Manager  City  Agency 
142  Notre  Dame  Street  West,  Montreal,  Que. 


Lethbridge  —  Five  hundred  riele- 
gares  ropresentine  hniifl  owners  liv¬ 
ing  in  a  radius  of  .sixry  miles  of 
bore  met  in  convention  w’^h  a  view 
to  putting  through  au  irrigation 
scheme  covering  400.090  acres  at  a 
cost  of  not  more  than  81.500.000. 


AYinnipeg.  —  At  a  rerent  session 
of  the  city’s  wages  commiftre  it  was 
stated  that  AA'innipez’.-  as.sessmenv 
this  year  was  certain  to  come  down 
by  $25,000,000.  The  commirtee  will 
offer  a  straight  ten  per  cent  wage 
increase  to  its  employees. 


•an  be  lifted  a: 


AVinnipeg.—  A'ilhjamur  Sttef.mnson 
Arctic  explorer,  aim  mnees  that  he  is 
negotiating  with  the  Govcrnnifnt  at 
Ottawa  to  place  caribou  meat  on  the 
market  in  Canada  a'  rates  onc-half 
below  those  of  bcof.  He  proposes 
to  bring  the  carcasses  down  the  Mac 
kenzie  River  to  Eamonton. 


2,003. 

2.731.787 

2.094,160 

236.261 

I.Od.3,182 

fil2.064 

608,818 

620,350 

291.66(5 

421.070 

305.576 

1,716,492 

1,484. .517 

2,202.427 

1,802,(504 

'134,809 

650,006 

144,010 

07.040 

1,716,492 

1,;M0,477 

2.104,177 

1,802,.504 

184,800 

650,006 

169,4o2 

180,000 

100,660 

1,716, 4r>2 

1,340,477 

2.104,477 

1,6!3.0r>2 

.364.800 

550,34  7 

36,300 

34.400 

32.659 

1,716,402 

1, 1140,477 

2,104.477 

1,676,743 

••300.220 

517.688 

80,000 

80,000 

80,000 

123.600 

41.200 

82,4(»0  ' 

1,636.492 

1,260,477 

2,024,477 

1,458,14.3 

*440,420 

43.>.28.8 

7.50,(100 

7)62,000 

180.000 

360.000 

1  INCOMK 

1  AS5FTS 

i.irr:  assi.  bancfs 

•  IS  F((Rc:: 

1872 . 

1S83 . 

1899 . 

1903 . 

1913 . i 

1918 . j 

I  $  4S.2 10.73  1 
274.86.’>.6i)  1 
l,240,48fJ.1’d  1 
3,986. 139..',0  1 
1.3,996,101.64  1 
2I,651.0')<».(,9  1 

1  $  96,461.9.5 

!  735,040.10 

4,0:)l,’.‘7ti.9O 
l.),.")0.5,776..t  ^  1 

5.',726.3i:.3:  1 
97,620,378.85  1 

1  %  1  n64..3.50.00 

6. 779, .566.00 
27,709.7.'.7.00 
7.5,681,1 8(1.  (;fi 
'-’02,369,996  00 

34().a09.6.5(>.>l0 

C.P.R.  EARNINGS  FOR  1918 
REFLECT  CONTINUATION  OF 
^/HIGHER  OPERATING  COSTS 
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HINTS  TO  INVESTORS  |  NEW  RECORDS 

<  <>Di|>ai)>  of  (ana4la.  j  f-f'nt  pritr  around  !'<i  it  rpttinis  a  ^  BY  SUN  LIFE 

J.  B,.  Montreal.  ■  Your  invcsunent  :  'nvcsiment  of  T.tio  p.  r. 

3  the  common  stork  of  ?t«el  t'oni- i  ^  substantial  rrturr  for  ■  AAIIQ 

any  of  Canada  should  cause  !  ^  off^’-in?  such  a  margin  of  U  X  XIJ  K  URI  l.r  I.  M 

r...  - -  -rv.  --  _  ...  !  &afet^  as  Penmans  Preferred  f  •  W  w  w  I  ■  III  »  W  ■■ 


J.  B,.  Montreal.  ■  Your  invcsunent  1  'uvcsiment  of  T.tio  p.  e. 

in  the  common  stork  of  Bteel  Com-  '  ^  substantial  rrtnrr  for 

pany  of  Canada  should  cause!''  offerin?  such  a  margin  of 

you  no  trorry.  The  cr  rpany  I  Penmans  Preferred, 

tn  an  exceptionally  stronc 


firo&s  Eaj-nin?s  For  the  lYvelve  Months  Ended  December  "1  ''f  « nnadn  ( ement  Preferrod 

Last  Sho-.ved  an  Increase  of  Slightly  Over  H  Pl^.,'Vhne  ,  such  an  extent  that  .h^"cmmranr33o'v  ; 


Operating  Expenses  showed  a  Gam  of  lh.2  P.(  . — Special  a"  the  profit  on  its  produr- , 

j  r  X  IX-  t  1  *1  n  e-4  '■a'"  material  to  the 

Income  Account  Mas  Lover  b\  About  ?2.o00.000 — Profits  f unshed  article  m  times  paft, 
M>re  Equal  to  10.97  P.C.  on  the  Common  Slock,  cotriviny  r,a-  obiy-ed  to  shai-' 

'hi?  profit  vruh  r.tVipr  concern?  but 


That  the  increase  in  the  costs  of  j  count  flemished  a  small  'ractioii  over 
railv-ay  operation  shO’-ved  no  aba‘e-  .the  3  py  required. 


me.nt  in  1?1«,  but  rather  a  continued  I  omhfne 
upyaj-'i.  ’endene>.  js  sho'.va  h;'  the., 
prelimirar}'  fi.cures  *»f  the  ca’^ning?  q  he  --o 
of  the  Canadian  Paciri'  ftailway  for ,  "'^t  oper 

the  fjceive  months  endins  December  i  " 

I  e’anriing 

31,3  018.  iM.^Oini 

C/ombined  e^rmnE?  of  the  vailtvaj.,  After 
and  from  sj>e,-.ai  income,  i  t‘!c.&*rn'ed  i  ineludint 


I  omhfncd  larnincs  Equaned  10  P.t.  tmi  dome.? 

on  I'emmon.  bu^  ue.es  c 


finished  article.  Tn  times  pa?t|  1  ram-Potrer.  j 

'lie  ctiiniviny  nar  obi’ged  to  shai’e  .Montcalm.  Montreal. --  Tf'ou  sold' 
'll!?  profit  vruh  otVipr  concern?  bu'  tour  stock  at  the  preseu?  price  your 
’bese  day?  arc  no  more.  Ft  is  well  '  'os?  would  he  a  .?ubstanpal  one.  but 
fortified  with  it?  own  eoa!  and  ore  ip  aii  likelihood  you  niM  have  to 
land?,  and  the  'aree  varietv  of  it?  wait  a  eonsiderahle  lime  before  jxiu 
pi’oduct?  enrures  no’  only  a  ?iib?tan-  lan  let  ou'  even.  If  you  can  af- 
tia!  dom.e?r-.e  marker,  hr-  sp  aeiive  ford  it  you  micht  sell  qt  ifie  pre- 
o’i?  ue?s  on  export  a<xount  j  jput  market  value,  and  luit  loiir 

The  s'atei'W'ir  for  ifir  year  PI'S  money  imo  a  'lock  'ha*  will  cue 
will  be  1  rr?  flioi'th,  and  It  veil  better  action, 

will,  imdoubted''-.  make  very  ?a'!;.-  _ 


Annual  Report  For  191S  Shovs 
I  (iains  in  New  business.  Total 
j  .\ssurances  in  Force.  In- 
j  come.  Total  Assets,  and  Net 
'  Surplus.  Though  \  car  Was 
'Prying  One. 


What  a  man  wants 
in  the  mornings 

ENO’S^ 

FRUIT  SALT‘S 


1 


he  earning?  q  he  eoppped  earning?  f'om  'ail-  ?  dtmn<-ii  tor  ipe  year  nix  money  imo  a  'tock  'r 

fiailwav  for  "'at  operanon?  and  ?pc-rial  income  b'  Jf^uu!  ter?  fliorth,  and  Ft  »ou  better  action. 

I  mual  to  in?  p.i  on  the  ou'-  undoubted'^-,  make  very  ?a'i?-|  - 

'  '  '  I  c’anriing  ordinary  shares,  asainst  i  lead  us  ''or  'he  shareholder?.  |  r’nancia!  Time? 

!  I. in  1 ''IT.  Sir  - W  ill  y.m  plea?i 

the  '.■a.lwai'.,  tfrer  all  rharee?  and  deduction?.  ■  '■  '’ompany  placed  behind  'F?  '  r«aH  Mi-i'res 


Sir'  —  W.'ill  yoti  til  ease  ehaais-e  mq 
addres?  to  read  MrCrcar-,  Man.,  in- 


aat-mpTi’  r'  ditidrnd?  nommon  ?'oek  .m  trjuitf  rr|uo]  -o  *^3  a  (  arda'e,  Man 


p.c.,  compared  tvith  l.e  *  p.c.  i.c 
and  If  Tfi  p.e,  for  the  tear  e 
•lune  3'\  I'tqs. 

Ore??  earmng?  of  •he  -ailtvs 
!-=  tea*  aniouuTed  to  .81'.T,o3 
compare. I  wi'h  .11.^3  '-s't.n’.t,  a 


iha-re?.  there  remained  a  nm  «urphis 


profit?  on  '.he  tommon  -ttin  k  of  l".blou  both  th'?  prrferrn''e  and  (ommott  s’^a-e,  an.t  the  ee.-u,n~c  f.ir  the  pa.-i  ,  q 

n  TllT.  ?ha'i'e?.  there  remained  a  nm  «urp'ii?  '‘'■Ff  t«ill  cnncidrr.a’nl  v  aumiieut  that  j  i  ici 

ending;  for  the  t'car  of  $3.L’fi3.nJl.  a  de-eline  figure.  All  of  ttii'*'!!  i?  latlin  rn  ’  of 

I  o'  .11  o.yiih.eoo  from  the  balance  at  the  t.nuragins  for  a  e’oek  i-elline  31  it.q.  |  pp., 

at  fovjrnd  o'  tf'iT.  Tot.al  epypiui  earioed  Fhe  pro  e  3:  n  h'eli  vou  iioiitht  ,  hav 
■  3f  ■fif’S,:  Ml  ?ncr'.;ii  -rK'nie  aeeoun*  war  in-  Fim  ttorU  t  ou  are-  ceiioir  a  i-eurn'ttii 


q  bo  price  of  farminr  land  in  thi? 
ticiniry  ia  sky  hub.  The  prio.’s 
of  all  fa  nil  prcwluci?  bat  e 
been  high  hut  ihe  crop.: 
have  been  good  All  homertcad? 


Is.Stv;.  or  a  litth 


’.II  special  TK'nir  aecoun*  war  in-  siooe  t  ou  are-  ceii'iir  a  '■'■urn 
creased  bt  jn^S.T.".! ,  b’-;nginr  ii  up  to ' ''•n  int  esurient  of  s'"  p.-,-  ,  eut 

TH  1R1.-,oi  at  the  end  of  December  '*  'ci't  fact oiy  I'eu.jit  ioi-  a  ivyh 

ll.?--'  Th'c  nrr-timec  a«  iisiisl  that  ''Fa,.-  'ock  like  'y'rei  i.t  '  aiiarie 


nensf?  amoucred 


rreare  n'  jq,'’ Is.Sti;.  or  a  liuv-  o?  eri  rn  iri -,01  31  the  end  of  December  ;•  'ei'}  <ta 
3  pc.  s|ia.-'.  This  prc.-unie?  as  usual,  tba'  eia,.,  ’o( 

Verking  '.■nc-nsc?  amoucred  to|:he  only  eharge  again?'  the  result?; 

?123 '‘'30  >lh  'omnared  ■with  .'V'' -jfor  l'>lk  vas;  'he  pe.r  ''eut.  dnudend  j 

.'43  3lfi.  an  inrvease  of  |!7.  131  .''ij-F.  I  pa'd  'o  'Ij"  bold'r?  o'  'he  wnmon  .  u  3 

nr  DkC  pe  ,i?!ork.  -Miareiio;' 

fiyeH  'harg??  totahed  ll'l  '  TT.-' 3  3 ;  |  npera'ing  eps.tc:  -11  Ihei-r  ratiei  10  fj3 

P'r.sion  fund  < f.i'fi ;  transferred  ei-o??  earning.-  lar*  y'ar  were  ,  ,,\ 

’o  income  io'eoun’  on  a  mount  ofMS  "O  to  fio  !;■  in  i'll;,  despite  the 
romm€.i'c}al  te’egiaph  earnings.  ?3'F“3.-je-ndeatoiir?  on  the  patt  of  the  man- , 

F.'TT,  and  preferre-l  dividend?  j  acenient  of  the  raiiwat  to  eife,-i  du-id' 

''Tg  Us.itg  ata-leMf  for  dWlilrnd"  |  evert  c'-onomr  po^pib'e  ‘ 

an  arnou'D*  o'  >"  i.*t33  'v  equal  ’oj  The  amount  tj-ansf'rTrd  -o  .pe,-iai  ,u-ne 


an  .iTnoun*  o'  83'’'. >"  I.*t33  ‘v  rqual  ’oj  The  amount  tj-ansf'rTed  -o  .pe.-iai 
T.tj  r.'  .  ''Viintrcd  tvith  >30  gfo.'ll  o,  | 'nroiyie  art  O  lint  chotJtl  in  the  te!lnt> 
or  11  V  p.e..  in  t"iT.  and  i.'i'''’.  j  int  lahle  anrl  Rmounung  to  .tluq.oTT. 

T  S7  n.' .  in  I'tlfi  1 'epre.-ent;-.  net  earn  iig?  o'  ilje  eoni 

Prof  '*:  I  .-oni  '-peeiai  ineome  i  pan  v'r  eo'nmereiai  telegraph  fer 

amc'UUt'd  to  .1*  lyg  7,oi  or  3,1  p.e.  on  I  .lH'iiia'‘t  and  Pehi-uait-  Vifi.  and  no-, 
the  yODiliinil  .uoeV.  .Oinpared  ttuh-a  m  the  .  a?'-  of  pret  jnii?  .t<>fir--.  ;'ie 
q  1 0.7 1 .3.7fi''  O'  I  I  pt  111  l''i7.  lip'.opie  from  copctal  ',ieainer'=.  enm- 

fp  thi?  eorne'tion  it  will  he  potrd  ipc  ri  lal  ''levraph  ap'l  neu-'  depa:? 
Iha'  ihe  earnin-.-  fr'»rri  thr  lailtt-at  Fmen- 

*qual  to  7  gt.  p.e  f;..eeije-)  it-  p!0-|  '  '"lip.' 11  e'en  t.  o'  reMjty  <ei  f,'i)r 

portion  etqijiird  for  the  I'"'  pe  dv-  l■'■al=  follo.t  the  I'lifi  t'giie.  beipo 
Vribnuon  to  irhat-rViolde’-t  hr  a  lii-ii;t  ;  fi.,  the  t ;  y  ntotub:  ep.’ip^  Iii.eipher 
I  P'r  erp-  htle  ■:pe.-;,-4l  tncop-ir  a'’-!31sl  of  Iha'  tear  : 


th''  stoef.  r  ou  are-  ceiiinr  a  eeurn  rtphin  fifteen  tnile?  of  anv  ra'lroad 
on  'tie  int  eermeni  r-f  g-r  p.-y  .  ent  liate  beep  re-rerred  for  soldier? 
a  tci't  s;!'i.  fiicioiy  I'eu.jit  ior  a  ifvh  .  i  thmk  iha'  ?peciilalio!'  hEs  plaved 
'■la,.-  'ock  like  ytrei  i.t  '  aiiarie  an  iniporiant  part  ip  ib's  innaiion, 

i.and  selling  a'  ton  dolla.i-.e  an  ace 
Toronin  Riiilngi,  nionth?  ago.  is  roiiiinuaiiy  chaiig- 

Tt  a  dift,  ujt  mauer  m  --a-  rrhat  "an'l-'  and  '?  „orc  acihnE;  at  Jh? 

•■'lateliople.rs  -r-yll  ee,  for  iheiy  To.-;*'' 

t'onto  Ra'lttat  shaie.-  m  n:i  should!''’'  "  ^ ba?  the 

.be  -  It.t  o'  Toronto  tak.,*  over  . fie  ' '’'•1=  ’■'’'"•'-i.  ’n-  'O  -n  fne 
TV  X  .  .  1  house  111  to«n.  ba.?  b'?  tai  m"  r.ird 

propfi-iv,  The  present  price  liac  ,  ,  J  ■  ',1  .  . 

a,  J  .u  J  r  !  for  him',  and  1?  willing  'o  tusk  a 

o\'det)t,iv  discoun  ed  the  deferring  of , ,  j  ,  . 

.  ,  k _ ,  ,  ,  feti  thousand  dollar?  «-ith  the  ioe.ai 

’tie  di'eden.'i  a.nd  'u  tiie  lopc  run  tve  ,  ,  ,,  -u  .  1  .1 

.  ,  ,  ,  ''’nd  offiecs.  -which,  hv  ihr  w  yr  .  arr 

be'  cr  f  tO'l  .rill  '1"  retlrv  l.r  .eroiv  ..  u  .1.  1  •  '  t  . 

,  ,  ,  .  p;'etlr-  husr  inc'e  dafs.  so  oi)sr  lhaf 

're  ilrng  l  ivo.igp  ,  , 

I  the  r'lrropt  aclr.t'v  remtpib  ipe  of 

j'he  la'o  rca'  estate  hoopi.  The 
Snuthem  (  )<|ia/|n  f'lmer  j  fanner  argue-,  that  freight  'artff? 

I  "F  ymbec  siriuihrrti  Canada  'f  il'  i'e  rut  doun,  t-eeiprcHiir  m  foi-ce 
Po-'er  ?io,  k  hfiel  fi'-tul-  around  pit  '  beCoyr  long,  .and  with  ihe  immicra 
le.  3:’  a  share,  .I'ld  th' r.-  i.r  ;j  hpiiied  '  t'O"  dew'd  "i  .sight,  farm  land  >t  B 
floating  suppir  of  the  sto-k,  -fhe  ' '''“b  seM’ng  at  a  prciuiuiP  On  ihe 


the  di'tden.'F  a.nd  't 

be'  cr  f  t  O'l  ,r  i!  I  if. 
'he  ih-pg  tiivo.igh 


the  lop  c  run  tt'e 
pel  1  r  V  l.r  .er  '112 


eonipanr  i?  no's  'n-'aHipg  a  P'tw 


"'her  h.qnd  I  heliero 


Ie\ rlopipent  at  I  "•ijn'n'O'idt 'lie  with  ‘  3  ' '  f.iriP  P''rH;ilU'l  .■■ 


Ihai  pri<  es 

are  d'le  for 


I.iros?  Vi.i!Pina.- 
Woiking  I'.xpeL'. 

Net  |■■arll!^.g.: 

T  i\ed  '  liarg' ■ 


B jlancr 
tT  rant'rrrcii 
:  I  r:ui-’ertf  d 


\  r-.'i  ihi hlr  dir- "jen, 
I’l efr  reri'T  .ir  ph  in! ■ 


Ha’sn'r  . 

I  ''mni'e)  l.fivid' e 


'■perial  1 T"*  r'llie 

DivpJ'ini? 


B'tlanr  r 
Pm  io'l.'  iqi' 


I  "l;'l  -ill'I  ' 

III'  0113' 


I'.H'  I'II7 

137  n;y,  '.iii  if.'rVH  .-iir, 


•I'lif!  nr.  ih 

7i;  717  qi,.',  «i  j'l  4-k| 


j.<.  :r'i  '■7.''.''i 

.■,1111  qrin 


S  3.3  h-M.ki.t  « 
1'*:-:  077 


I  710  i.7..  ? 

.Mifl  Ollll 


'  7J3.'3r*. .« 
31  iii.ofin 


d'i.SoiS  :V.5d3.-31 


0.70  .3.1 '-’s. I'll  $  31  :,qv,ii:;g  ;;r,  s7l.  1.,.') 

3'3'  .3.'*  *'-3.  3.'.  I  i.I.’v'-i.l?  ii  337,37it 


.0. 1^7.1.33  i 

1  v  300  I II 11 1 


70  fijri.oi.')  1 
!«  'JIJP  fiOO 


•  i'l  f  I  M,  ivt  M  1  f)l  \T 

*  7.'''  '  I'l.T  IS '.'iq  S 

7  sOo  f'Oo  7  kijo  pfio 


7‘1  .Vki!* 

too  0(10 


11,.. .7.', 3.1 

.(  I'iJO  000 


"'ll  p.' VI  e'en  s  o'  reM)i>  <ei  feijr  3”  uF'Inia'e  caps' 1’,.'  o'  1  ,*,"C"i  h  p  -h.qro  de(  line.  I'la'  the  ft  ?tr'>  lions 

11=  follp.'  the  nifi  fig  lie  beipe  and  11  i?  fvpo.-trd  tha’  t.oon  h.  p  -.i-ii  . ‘‘'O  h"me?irad?  will  have  to  h'  ''ft- 

the  r;v  month--  ep  im*  D'.emhr.;  be  ,p  r.per.a.mip  hr  .VprO  I,  ih's  r-eiar.  abd  tv.th  a  large  per,  em 

I  r,'  Iha'  tear-  '  The  urriion  served  hr  the  .'ontp.'int  ' soldier  seit!r-s  leaunc 

eorer?  eubs-ap.ial  indnstnal  ,  en  -  ;  ’ 'bud  afl'v  a  fer.  month?,  and 
'  '  ’  ii'f.?  which  are  -rorvinE  ranidlv  '  Bobhaf""  3  few  rrpc-ks  eypcrmiee. 

'  Itr  vV’ •u^-  piq  r,^'  "’>li  drrtlnpnunt  -lo  ..apadir  of  ' ’'*'*  '""d.  vhieh  I  Iw- 

M  .1. s I ..lo  I.,.??.,  loq  .^0,3.ir'.qi..,  .  .  ,  1,  liere  i?  artificia  .  is  siif'i  l  '  sink  bi' 

the  coiniiapr  ,s  plant,  ranung-  rrilli” ^,,  ,,,1^1.  ...te 

i  1.  .  ,  fore  rerv  opg.  1  have  beep  ap 

«  Id  .rth  nis  «  70  47)  «  in  ''7  0 'O  *''■  sm  b  a?  to  «arrani  a  puicbase  j 

.  .n  -.a  r  ,  .,',',1  .I.ii.y  1,1 - 1..UO  f  ,  ,  ,,  ,  ,  IploaiJierl  wpb  several  good  pros 

lo  ’”1  1 1.',  .*.  1 7  ’  .'i.'i  I  10  :0t'>  ine,  ?ii"'  f”'  >?  loiig-iuill  o'  h"  k-iin.  ,  ,  p  u  .  u 

--  . .  . . "..'It,  I  pe,  is  hut  I  am  afraid  in  bu.'  on 

I  top  of  Ibis  I'aisr  and  wish  itoii  tvouid 
F  arriare  (•  Hclor*'' I  kindly  tell  me  if  It  IS  reasttnabb' 
r  ,  Ofs.i  I  P  '■pt.Tva.  IiCjior'.s  r-cmie\|ieri  Ibis  in  be  the  top  prp'e  on 

■'M  ■  1  '■'Oi'l-''''-'-  '  lo.r  tn  iho  iiianagement  land  value?  for  a  ecriain  prriod  at 
'■  ■'*  of  'Jarriag-'  Ba, 'lories  indicate  anilear-i  and  if  a  decline  i.?  in  sigh*, 

q  t.q  d,'x'', '  Fniprov  eniep'  'p  earning.-  tltirng  the  j  The  land  m  this  ticni't  ha.*  n,'i 
,'iirrfni  .fear.  Fret'pi  .uni  nrr.pos'f|  .aritaiUage  over  other  land  in  ihe 
'*71. 1.).)  (le  V  e'npnicnt?  in  eonneri-nii  vt  ,th  1  l.c  ,  P'or  1  uco.  local  condii.ons  Iteini  sun 
237,37,r  "nipan,' ,>ih  rat  ion.-  vt'll  m.akc  f,,rl1bir 

n  1  mpi O' entept  hi  it?  pnshmn  tVe  .  tours  trv;,T. 

tiil  I.*, 4  Irel'cve  ',rii  wi)!  make  up  ’he  lo-s  ;  F  D  f  H  .AM  P  A*  -  N I 

■jiKiiHHi  on  y,iu"  nt,=stuient.  ihoiiTl,  ','ii  't  ill  j 

have  to  f\er,  ir'  pa'M  n,e.  |  q.d",','  ?  Not  I,-ving  a?  you  do  in 

!lhe  West  you  mils'  realir.e  'he  tre- 
IFl'irdtin  I’lili'  A  Paper.  ,  nirndou.?  opportunity  for  develop 

qto.q.’i.'i  .  U-, net, 0,1  ,ir"  I'-s.,-  '  nicpi  that  ensi.-  ilicrr,  a  condition 


<  arriare  f  Hcbiri'' 
(‘•".wa.  IrCjiori 


A  refnarkable  dcg’'cc  of  pTOgtrs? 
characterized  the  Bun  Lite  .Vscarance 
Compan.f  ?  .ictniiies  in  131S.  Tho 
hktb  Ai.nuaJ  rcqicui  of  uus  lompanv 
1.?  the  best  in  Us  bis’nrv.  being  stieh 
a.s  tiv  CdSll.t  ciial'le  Ihs  COlPp.'HU  I" 
ina:niaiu  first  pU'-'e  .vinoiig  au.qJiaii 
:  bifc  .-Yssm  ance  cximp  iiiles. 

'  (fain?  were  made  in  nen  business, 
I'nia!  asivuraiiccj.  m  fore?,  imome, 

I  'Ota!  asset.?  and  ne'  sutplu?  ! 

I  Tip'  new  buC'inr??  tvritten  aiid  pan) 
fer  amounifd  'o  a  gaut 

of  .? 3,7'^"."’"' 'tv  er  the  f'gure?  tor  '  '17. 
vvh  (  h  w.a.s  the  yr-ai'  prevuiu.?  to 

ibii  1)1  the  I'onip.an,' ■?  h'vtory.  q  he 
fa, 'I  tli.'f  tb,  ,  ,>pi;vii!'  i-  .thle  to  pi'P 

(Uie  rtHcrril  r'a'  ,'n  ,,.p  of  an",  jp  ' 
rpeakt  roimn,?  fo,  0=  or7ani.’..il  .,'11 
and  l>u?.iP''s.?  PT  'hods 

To'ai  a.iMiiaip  e  ,11  fi>ree  nof 

•'.m'l?  a'  .8  4"" a  -.tin  o'  ip  a' 

Ir  $3q."q'’.('l"l  llieo'ip'  re,  Cl',', I  *0 
hailed  I I  .'"‘"i.  a  g.'hi  "f  vy.  hi, 

,11 ,  r  llir  previous  je;,'.  '  -  .  ■  1 .-  110" 

■land  a*  i'‘T  ;i  g.a  11  "I  'f" 

I'l'i",  «hih'  nii'i'\’d,  d  Ip  I  -lO'ph:  "V," 
al '  I’a!'! 'll ,f  -  aii'l  ',’,'11,  ,  c  . 

(  e.  ds  .VC  ,V|>,)  Ofil,  I 

Pol*.  \  i,,,',dr  ;  h,i  '  e  ,-e.)  u-n  1,  fer) 
gia’fied  ,1'  'hr  li"Hin_  "Pole  I"' 

1 1;,'’ '  eoinp.a  P  •  ri"-  t  '  ,  ■  t‘  ,  .< 

pai'i'i'iilD' It  !'■'  II-  "Ip  I'l  .ii'.a'ii ' 
'"mpan  es.  and  'h,-  l.,,  '  thai  th,  .'(iin 
laf't  'iia'le  ...1),  h  a  -ph  tidnl  >  h"v  mg  ' 

,a  m.atter  o'  ,  ongi  ;iinl;ii',,ii  i,,  'lo 
ofti,  f  r-,  iH'lp'v  piild",  =  '111, I  il','  I',, 
ni'nion  at  laig,  .  Ihe  tv.t  ||■,',|  iho 
'inporhan'  ,,->inp;,,|v  1  .•siahi;.-h 

p,  '■  h.;h  fr  ',o-,r  dei'i":.  .,  ,v -t  ,,.,i 
.aiii  in  ’Ip;  'i!'i1.-t  !  I  a"  iiiilii;  n  ,1  ,  "• 
detpie  1;  a  fa.'  rha'  v'll!  pot  i"  "V ,  , 
I'.'i'ki'tl  by  Ihr  puh’'.  . 


TURNING  POINT 
FOR  UTILITIES 
NOW  AT  HAND 

( t  centiniir'l  I'rpiii  Pace  1. 1 


Sale  of  Pulpwood  Lands 

in  Northern  Ontario 

The  Lake  Superior  CoiT?orarion  and  Algonia  Eastern 
Railway  Company  are  open  to  negotiate  for  tlie 
'lirpi'sal  of  certain  land.*; 

Approximately  682,000  Acres 

bitualrd  i‘nr  tlir  rnnst  p,qri  in  Fh.qi  r-octiori  of  .Vorthr-rTi 
Oiit.qi'i"  known  .-v ;  tint  I'la.v  Iw'lt.  aiiH  comiM'i'^lns:  iho 
Ti)wn7lii(Vb  nl  .Mtoi'i'v .  I .anva'iiiaixk.  n<iw -Irv ,  Na  .-.  in. 
Shcliant).  Slaunl.i'n.  ('I'knp.v.  ,M aa'laeii’pv .  ( 'aillin'-''yf, 
li^rkcpi.  l>iilipi'tv.  \\hi,"ii,nn,  ('ii'iK'll,  Newl'in.  Da!?. 
^h’O'Vi'n.  I'l'ali'r. 

T!)''  lanrj.q  in  »|i)r  tinn  arc  acccpbilvlr  <o  the  \Ii7cinta 
(  rnliqil.  'tran.'.-(  'vnlincnlai.  <  aiviriian  Norflirin.  and 
<  artuli  in  Pacific  Kailwa>«-,  and  -iioidd  Itr  nt  parFicidai 
mtcff't  1»>  pnip  and  paiiei  makors.  al'-n  •'»  'rdiri-?.  in 

view  I'f  Fill'll'  aq;  I'l,  lilt  ui'.ll  I'"-);  ilnliFic  . 

i;.'p-i',l  .  ri  f,,  ■ vt  " "'ll  h*  hn'tt'  l'■■'l  .11,. 1  pl.1'1  .--.hil, T'd  '1., 

Ihr  i-ffi.e  ..]  Ml  \l'--\,  ■|r,'l"r.  ■,■,"11:111  nt  the  I  ,1  k ,'  . 'iiifi';or 
,  "ip,,i'iii  i,ii'  1-1 ’•  P.'iiik  ,,l  H;(P)ili"M  r.ii'ldiiic,  'V,n'"n'".  "  th" 

,i(t"',’  of  Ml  I,  \,  M on  1 '-"in ‘  I'l  ,  \  -1"  , M'ldi’li'  o'  Ih.  .Vl  t.n'iPi 

I  .,  .','111  h’.nlv'.'i,'  1  ,",'|i,ii'.  ;-''iiili  .a,.  M.iri''.  On'. 
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COVUSHMCNT  MUMIOFAl  AN'J 
COB  nor?  ATI  ON  «0*,DS 


m  Will  BUY 

r  p  bt  y,if'.'M''d  ni  racll  'T 

I  lie  i<i||int  ilig  'ssiir?  "1 
(  iiiiyiliai'  -’,'2  '. 

VICIORY  BONDS 

and  will  pai  np  s”'! 
inclii'lLnc  Murrli  '241  li 
(cr  r’t'ry  Slfuf  ll’e  n*  * 
atii'Minf*'  slab'l  licli"'- 
IJiis  iiieliiijes  inbrc-l 
and  is  'Tce  I'roiP  i'l'cl.. 
(.rag*,  I'cuiinikhi'iii ■'  Hii'F 


1 40 

I  ,  .'t'lh  I  1  I 


'  rnii.'-frrrrd 
rtt  .J''i.,,ri- 


IFInrdtin  l*iil|>  A  Paper. 

Flmiui'er  Kingsmii.  On,  Kior-  ,  ,  ^ 

lion  Pulp  A  I’aper  ,  ontnum  s|oi  k  i?  "  '"f'*  f.;1  *  'm.nipr.g- 

on  a  :-n',a,gh'  I"  p' '  '  r  nt  per  anm.m  '”*’’■  ^  "*^'*"'=  ’*'*’'  ■'''Ftle'iwn, 

d'v.dmid  bar.,'.  f"''  ’>*:  of  ih* 

,  .  4  >  .  V  tho  nr  Mi  l  bcroinf*.  in 

(  n’v?;rlrnn::  tli''  T»^f>Tni?in2  nni'fral*  ,j  . 

,  ,  .  ,  ,  afioitidp  ih^  finU^rr^  «<*M}pnipnt 

fni  ‘hr  pinr*  a.ijf)  par>' r  uvhisirv  n  ,  .  .i  .  r 

,  ,  ^  ,  plan**  r'mhr-'it«  tiK  of 

'.inada.  al.d  ihe  ..,ih;=ra,."al  earniPg;- 

a.',  ruing  'Im  enmpan.v  pot  "niv  ruh.T.ecmen'  in  valum 

from  iis  own  plante.  but  fi'on,_ '1,,'se  ^  number  ..f 

o'  "s  subsida-y.  'he  reonrp.rnga  who  mil  nrr  of  farming 

Pulp  ^  P.ipe-  .  .ompany.  'here  is  no-  ^ 


IhiP'-  '1  1  low  '"  cast  dnulc  "11  It' 

I  (''iip', P.v  s  ahl  l'i  I"  <"ii’:n';' 
pa.'iv'n’  of  'nr  b'  ic”  ,<■11'  'ii 
' ho  ,  ,,inm"n  s'o,  k 

Penman's  T’l'efcrred. 

T''e'jman'  I'lefoii'-d  ,-  a 
..-r, atoned  voi'k.  Tl:'  i>inip.7n\ 


rim  rges. 

P'le. 

i 

I'rii i 

D»JJ.  .. 

.  .  Sl(t_’.447 

19:-’  :.  . . 

..  S|44J..'.J 

102T.  .. 

..  tni.20  : 

P-l.T.  .  . 

..  inii.ri.'i 

Ut."7.  .. 

. .  in7.L'> 

WHEAT  PRK'E  FLMNt;. 

Vi'biin  nt  lii;iralian  bet ,  rnnienj 
Vi-  ni'd  nifli  inlrn  4t  nnillg  l„ 
i  coiitrovrrsv  goint*  on  here 

I 

J  in  .  le-.,  cit  'he  con’roversv  wun; 
I  "U  '11  gran  and  mi'l'ng  ■■iriVy  ,r- 
j  ga  d’iig  'he  efif,.'  of  th'  ,;ovr-'). 

I  m-n’  pnre  fi.-.m-.  o'  whea’.  and  ’..'C 
I  It'.'snbiliiy  that  Auilraliaii  wUcai  inai 
n'  impoiucd  a*  a  l',\i'-r  prn  i  ih.in 
ex.?’.:  in  '  anaria  and  the  I'nitf-d 
4),;, |t  ,r  interr^i:i. :  tha’  a  <  abi*' 

I  .p.p:’  rceo'M.H  mak,  'll,  sia'cin't,' 

I  'Imi  the  A i;;:'!  alir, n  ibe.enimen'  '. 

I  g'.iaran'eeing  a  pner  of  ir.  Id.  pey 
I  li'ii-hrl,  I appro.xima' .'Iv  Jl.ngi  for  the 
yrx'  season'--  »;ieat  'Top  and  iha* 
'fie  ,\'isti'a''?n  rbav e.rnmen'  -w'!!  lon- 
'iP')'  'o  '■.e-ii,.-  ronirnl. 


I  moiiih?  itie  ircai  ma.i'ir  ly  of  them 
'  will  imdoui'trdiv  ,  line  lo  the  fan", 
tnore-  pa riie'iia I  l.v  if  the  cnndliiotis 
in  regard  to  the  farnici's'  propcniy 
n’p  a?  dcsi'fiberl  in  lour  letter.  And 
ihc  sold''  !  u-  'icsoi'iipg  Ilf  siieh  good 
"fdl  I'l,  k.  ’romii.itari  eiindii  ions  at  tip-.o- 
s  In  p,;.y  work  for  boom  p;'"',-?.  but  "ill 


’!'>ng  liiian,'  al  po.  s'rb  of  'hat  'hr,-. 


stt'f'll.  ap'i  tip-  ou’look  for 
V  r  y\  on ,  ni I ra gl  11  g .  .V 


,  .''i  n  ngs 

Its  (Iie- 


tie  jiaie  a  healib.i  adianee  in  bind 
pi-',  es  IP  WpstpiTi  fan,  d.v. 


oil  II  in'i  r'-t  I.  I  II-  I.  1,1,1  ,1 

ih,'  i.ranil  ’I  nink  ,1  i'  a i-,  pl.p'- 
Mill  hr  lb,  11  suit ,  iioi  "!  .1  "'■  11,  , ■ 

hclii'f  ti'.ai  111.!'  radw.,'  ",1.  Iv  hrii,  .- 
manag'-'l  m  moi  ,■  ii  -,  fill  ip  ,:,'"'<-v,i 
incni  naiid.:.  lii,'  .  ot  .in 

inunc  V--  1"  lake  ii-ii-  ;h,  p,",  ■  ,'\. 

I'  ns'ons  in  the  \\  -  -■,  n-'li  ,|i  i.-ikuiy 
.',1?"  tip  r.i.-if'i'i  'Ill  ■„h;"h  'I',-;, 

wrrr  d,-sigii,'.,-l  I"  -.I'l.  'I'i 
no'  'akc  a,  ,'"uin  (,|  .-'-i!  ,\,|ai"  Ih  .  k  .- 
fiesirr  to  2,  i  h,'!,i  "'  ,',e  liv.-iiid  I'l-iilil; 
a=  an  aiiip'.'i  "f  'i,,'  ihiian''  ll'flni. 
f"l  It  ypeiii'..  unllk'l'  'lial  Uj  ■  ile.ii,' 
V,  lil  h,  g;'aiil,.il  ,  '.,'n  if  til,  ro.-iil  1, 
lakin  over. 

q'li,  ina|,':-f  ,.l  '  .I'lad  .n'  pulil., 

iitP'i  r  an  'iioib  aii'i,  l.oipieil 

■P  ,  "IMp.tl'l.-'op  V.  ,1h  the  p.-e.riil  r,- 
plaei'in'iit  \a’iie  ot  li'cir  piep,  eiir, 
and  Ih'  ii;;,,'-  of  Ih,  Im.h'i  ,•.•11,11 
niarkei  ,  .■naii.ahu,  ay,  ,l,'.",|rdl,' 

',iv. .  In  '  < '•  ,•'  i!i'  g',n,''ya:  ,i,i 

proieipin!  ,11  III,  l,"n'I  |,l.l,ko,  " 

\>',il1d  sr,'ii,  tha'  i!i,'?,  i]>.!ji\  l•"l|,l.e 

siionid  be  in  l;n,  fo,'  ,io,  i!",l  I,  1 

1'  nnent 


llll'Ki;  ly  OM,^  ONE  W  H>  KEEL  rc>S|KI>  ON 
Al.l,  (  A.'^  AIHN.N  •  OKI'Oin  rtONS, 

The  Financial  Calendar 

a  nd 

Company  Survey 

i.bsi  E  or  i'ii9._i;»2i> 

'31','.  fill]  p;ii'' K'ul.'ir.'-  I"  < ';i|iit.'ili/,;il  ion,  OHicbil'-. 
Divieloiid  (when  imyalilc )  Aiiini.tl  Mrrtm.Kw.  I'it'.'. 

Lv  erv  Invc.-lni'  :-li,'nl,|  i-cciii'i'  .1  (■")'>  of  Ihi.  l-idil  inn.  in...l 
niT  tliP  ]ii'c  .  I’l'ii ."iMi  . 


Ns  n.'iv  Slircl 

roKOMt*. 


dj-’.  Ihhiid  of  Ti'bdc  Ihiildiin^. 
MONTREAL. 


Canada  National 
Fire 


w--;)l _ illff 

-xU..^,v,h 


BANK  OF  HAMILTON 
HAD  BRILLIANT  YEAR 


NEW  SCHEDULE  ON 
PRICES  OF  STEEL 


Iha’  3  ,  ai'i"'  r.-eliip'naiy  figu’-e"  'if  ih<'  , 

h,  sia, ci,i.  tj)  iiiep,  nf  'he  hank  nf  Hamiiiop  .-i,,i*’  , 
"vrnimeii’  ,.  profiy-  for  iJi"  .''.I'  'Pding  (-'I'iinj ;, 'v  j  ” 
if  4r.  Id.  pey  l-'k,  a.niou’i'ing  '"  5.  ,71.33k.  "hP-’i  y  j, 
Jl.figi  for  the  a'  'be  '.>1'  T'  pei'  rep'  on  'hel|. 

rop  and  iha*  "'d  eaip’ai  'lof  k  of  .;,(  nqo  finf'.  q  hr  • 
ipnt  w'l  ion-  faimal  'xa?  incrr,i,-,rr]  during  the" 


'I'a.- Ilin.C  on.  ,-Vgrrrmenl  upon  .q 
nr  S'  lied'ilr  of  s’, -el  pnror;  iiyov  id- 
iiig  a  r'duc'ioti  I"  Ihe  pir?ey|i  quo 
lal'on.i  for  the  eominodiiv  has  been 
reached  hy  repres'  rilai  w-ps  of  ’he 


:  1  "11(1 1, on,  hu'  no  poi-iion 


leys  th.in  h.alf  the  'b'  ni'b  on  ha'i  'neep  p,a:rl  up  a-  ib' 


liANSON  BROS: 


giiarani'oii  n  'h's  'oiin’i' 


ronv's  I  ^  M  4  4  r  sb 

■  fi;r  Yorop'o  offire  wire? 

j  ■  T'otir-fiifi bs  of  ‘he  k-inci  non  -??!*? 

of  lyO''-"  '=  Thep’yr  7  "r  RoPd.?  flR'e 
izlreadv  beep  absorbed  al’hoi'gh  ibex 
have  only  been  offered  to  ’.he  public 
■Tor  Three  or  four  cia:  ?  ' 


THE  ROYAL  BANK  OF  CANADA 

Statiirrenf  i-n  th<*  Dominion  Go-J-emment  (Condensed) 
vohowinp  Condition  of  the  Bank  on  February  28.  1919 


lime  "f  Ihe  'I'v-inE  '‘f  Ihe  'fimpa' 
ny's  yra'-.  The  J,t''fik.'  'b  'be  pi-e- 

' 'Wling  fiscal  period  w-rr.-  4  ,71.33k. 
h’l’  'h’s  'ra?  for  a  perio'l  of  fificp 
’•lonths..  so  'ha'  'b''  w  err  .1,  the 
I'gle  of  44.’'k.',g1  for  'h'  ,'eai.  ",  1.’..? 
per  rer|1.  To  ’hegr  I',  I '•  profit  .  ua.= 

adele'I  'he  s’jpi  of  wllph  va 

rrroverrd  f  ropi  -app TOp na’ ; 011 7 

IP  preepd'tlg  y-ar  Thr  -'■ea;-  pj:| 
ended  wa?  Ifie-efo'-e  'U  all  rerp^rt? 
the  nio?'  i"•■l!l,MV  'P  t’P.r  h  ..'"r, 
the  bank. 

The  profil  an'F  I'’  -  r'a’.''nrn'  '"m- 
p:;re.  ,q-  fo!'o-w: 

Profit  md  (.05! 

,  10- V"  'BIT-?  IB'S 

1.1  me. 

pr'e  *'-T'  EC?  '(12.SZ5 


.s'er)  inmpauie!-  and  b'?  FndiiKtria) 
Bnayil  of  'hr  (I'par’nirni  nf  i 'om 
.  meri  r  I'Ik  new  ni'iers  are  for  th. 
jyeay  l'l)q  3|id  a,-e  eCfr,.,j,o  at  opee, 

Y  partial  lr-;t  of  the  rr-r  Cni. 

ilnws.  Rasie  pig  itiin  redi;red  to  .t3S,7,’, 
per  gro.?  ■  lop.  fniiv-'iieh  h-illrt-: 

|4,74..in  per  210?-  ton.  ’wo.inih  h'l 
Met-  .-ir,'""!  pee  ryoyi;  top;  ITierehaTIt 
Ibar.s,  '3.3*'  per  h'lnd'ed  )ioiinds, 

jniq'ot.  43  h'.  per  hijndrre,  pound",  apil 
et  riirl  lira!  "’rrl.  ,43.1.".  pey  hundred 
“('und  -. 

Ih"  Iirn-e  nf  re,"  ,,ir  f.n.b.  l.ake 

1  ri'  porfs.  I'ema'p;  a’  tfie  present 
rate  except  in  ia?e  freight  ra'-es  are 
'  hanged  Tn  sijrh  an  even*  'he  prire 
will  be  redured  cr  increased  accord-. 


1.IABI1ITIE? 

Capit*!  PaltJ-Cp  . . . .  -  . 

Rr.epTr  Find  ,  . . 

rpdWded  rroflfi  . 

lUvtderd  12?.  p»T«h!e  MerrVi  1.  IB’S  .. 

vnf».  In  firrnlatlon  . 

ri*npt«it  •  .  ...  . . ,  . 

po**  to  Bank* 

R1I!»  Tajablp  f  At  *‘^ptaDr»«  hr  I.ondoo  Brant  hT 
und*r  of  Credit 


!5  415.34S.fW> 

I'ln.OAh  Af> 
nr>.95o.A3:.:t 

.ISl  24A.:^1 
•J /J*vf  4AA  97 

12^32D.0S7.*I 


Pa’.a*''-*  ;'%ar 
1  pTP’.  ic'oik  ba'sis 


*«?FT« 

/*a«b  rn  Hand  wnd  Birk* 

In  Ih*  <*otr'ii  . 

frAv^rnment  and  Munirina!  «*rni*i<l** 

Kafinar  and  othrr  Bond*  r*h*niijr**  and  Stork* 

1  a>i  T  nan«i  in  f  anada  . 

fall  Loar.p  than  in  Canada  . 


70  2S1.7'%9..41 

20.AiO0.0OO  OA 

43.ftW.fi73.10 
1S..‘?12.74fi.fiO 
M.fi3JI.7.*»4  Oft 
3ft. 101. 730.33 


Tf^aDW  and  ni*ro*jnt* 

I  iabillti^*  of  f?j*tAinAra  nnd^r  rf  t  p^jt  a* 

p»r  contra 
Bank  Pp#mi«4pp 

Real  E*fatA  Atitep  than  Bank  ... 

dortftapos  on  Roa!  Ej^tatA  •old  by  the  Bank 

with  DATntnlon  tiOTcrnmont  fo^  S^nrlfr  of 

»tc  rircnlatfon  . 


12..3?O.Oft7  ftl 
«  72ft. 774  3ft 
1.202.07ft  Hft 
ftft.5M.ll 


In  mo* 

f *425  J  J 1^^  pr’rfiE  w.Hr  rcpYcpcnt  a.TAra.E''^ 

T».4«ion«  3.2^"'  ;ov  I  rr»]ijrtinnf  the  precept  prirf**?  of 

.  .“0 .37  . >00  30  !  e  .  ..  #  -  *T*i. 

r>e\&t’one  '-1''''  1‘  .front  'en  tn  fnu-’een  pry  rent.  The 

-  —  eeduetiem  nn  p’g  'rnn  ■»-a;  ?4.33  a 

R^remd  ^loy'een  j  E  ros.=  Inn,  nn  b'nc'F.  T"  a  grrosr  ton. 

iirco-pte  ..  1^^^  plates;,  bar.s  and  structural 

Tet*'.  ^  ^  *  ,-.j  */.'2.»?.i  S.S.'.T.q.V  ton 

IJ  A^rr;e^;'a'.d 

;;r*'  AO'I  j.-.onoo  OCO-ODO  •lU'ipO  !j  ft.  ''haiFTTliin  of  fllO 

hofii'd  of  di Trnitcd 

'  _ _  -  n'qi’es  ?tex-l  f'orrm ration,  in  anuoune- 

Pa’.a-— :  *a.-  •»])". .3f'k  I  22. if?  $  s.l.Ts.ijing  the  net*'  sch'nlule-  :-aid ;  ' 

Pre-.iO'X!.  ba'ar—  Z.-;2.1’-l  2'i''.55‘>  i  ‘■yi'e  have  agre'='i  Upril  priCC,? 

Bi'irr*  fi--«a-d  ?  85,1''-  42’?. 42'  *2'l'i..i.5?  T’  '«  egper'ed  tha’  pri(.e*  during 

The  haU.n'-e  sheet  s,ho-r-=  a.ssetr,  F'^"  mtli  nr-’  b®  an'-  1'iwer.  antF  nur 
e)f  477. 4', 4,12'',  which  i.s  an  qi'grease  ;  presen’  ime=n’inn  i?  '"  make  no  de- 
nf  nearly  rie^ep  miilicn  'iver  the  jCreafves  m  ■vages.  eyrept.  perhaps,  a*  i 
preerd  TiZ  .v'car.  Thi?  increase 's  prn  ipnme  mill?  where  there  is  a  eon'raet 
d'goed  bv  a  grow-tb  nf  six  tn'Ihon  m  hetween  emplnver?  and  omplovee?  , 
de-mand  deposi'?  and  fiv-e  miJlion  'n  'providing  for  a  sliding  scale, 

Fav-ine-  depomt?,  I  'The  price  of  iron  nre.  f.o.b.  Lake; 

During  'he  voar  4300. ("'i''  -w-a?  add-  jT,rie  ports,  rernains  iincbanged.  ex- 
ed  'o  'he  res'  accouTr*  ntj'  of  profits,  leep*  where  a  red’jction  in  freigh' 
and  tha'  aceoun*  s'ond  a'  f.3..ifiq  f’q'i  rates  w'juld  become  effective,  'n  | 
aA  the  end  Of  fhe-  year  The  effeet  of  ca.*e  the,  pri-e  nf  pig  iron  w-.U 

Th*?  T^F^'W'  stock  issiii?  ^  ni  to  chanR^d  accordiriplN  ! 

,^rease  the  capita!  to  St.OOO.Offf!  and  I  A  de'immined  effort  is  be-ing  inadel 
the  rest  acexqijiqt  'o  th®  same  figure.  |hv  the  ore  p-fyl'JcerE  from  the  Great  i 
and  tb  's  iliouM  make  it  very-  muD'h  U-Akes  region  to  obtain  a  reduction  inl 
taster  for  the  bank  to  carry- itr.  great-  L-L*^  present  freight  rates,  it 
Iv  irej-rased  vcI'jmE  of  b'daocesa.  [stated  by  John  A.  Savage  prosident 


WESTERNGROCERS 
RESUME  DIVIDEND 


,  t’lr  inil'peg  ,  "I  I ,  -'I,, 

'  \l  ,'i  np  ,  I  lig  l.r  'tM-ril,,,  "f  ,l|e 
\\  rrl  I  rn  < ,  I'p,  <  y.  .  Liiiiii  <  -1  "i,,;  '  <  ,iiii 
ni'  nh  kn,i"ij  a.  \  '1:,,  I'l.'naiii  ‘  ."ii 

pan,'.  It  "Hr  decir!,-,!  i,.  yi-,-,i,ine  ,j  ; 
'lend  'li’l'iirsenii'ii'  "i,  ilp-  prefi'i  ,  I'li 

I  k.  'I  111  'lll'er  lli'  -.  HI  .'Ill'll  , 

d"lar'"l  a  rl' 'di'ii'l  n'  I',  p..  ,  f.n 
the  r|l|;,lli'|  ili'ling  .lai.ll  ;l.l, 

,v  ilir  i  Hie  "I  7  )i '  |„  r  aiiii"'".  T  I" 

ri  Vldeiiei  I,'  p.|'.a"‘e  ,iii  1 I'.'h  of 

\i>'''i  '"  h.i  "('|■ll■l•  ■  "f  III  ,)i  d 

Ma'i  li  :;i.='. 

•  1  hr  ''"r;.,,  i)g  .'.'Ipiri  'h,  i]  ■ ; 

"I'aic  "a  -  x'l"'",;.'  '  .ii,.,'tfii  f.)Il,iw 
■ng  Ilie  wiii.n-  O'l'  iri'  ■  n  •  ;,r 

real's  on  the-  ;'r(.lerj"l  b,'.'  ni 

np',  Thr  l|r„  ,  ,lp'ta|i,.H'!""  1' 

.’3  7.'.'',  I  k'l  Hipl  'he  p',^1'1'  Hii  O'pi 
1=  april'iable  |.,  'I'll.  yj|,|  "-.ra,'-  '1,.,' 

'  he  ( 'I'nnan"  w  7 1  h;;  '  i.-r  'll.',  t"' 
jier  ')'iar’'r  f-  .it;,;'"’,"  |.p.y  .(yip"'", 
"The  f.ijaii'ial  stateiijfiit  u,i-  th' 
past  'ear  t;.  r,v;,r,eteq  to  he  ma'.led  1" 
shareLolders  m  tb'  imir  r  "f  a  "  e,.k  , 
or  \'r,  'lefii'jtr  fguyr.s  ai"  a  I  a,’-' 

able.  !•"'  •'  '■  'in, I'l  'iniiri  t’la'  the 
enmnan'  h.jd  a  satiiTa,  tnyi  vf.-ir, 

1  h?  ,};it!n',}  i=  ' '  duigl'  lir'gh’ 
au'l  s.hareb'ii-'iers  of  '.he  rnmni' n 
S’oek  have  r\'e,-\-  yrq;^rtr|  t.,  reel  ni'ilr 
eonfitlent. 

'The  h'gh  ''"■  the  I'l ep  "a.s 

reach'd  'n  1217  -vhe"  ■'  c.r,:,)  qp  y;,, 

'he  low  being  reayiird  in  nik.  ,-i  t  7 
The  stock  ha?  been  qntc  -trouw  e,' 
late,  selling  in  *he  vie-ni’v  of  34:4 

The  Preferycf)  |c  n ,  .t  lls-t.  q  .-Jl  1),C 

'fontreel  Fyehange 


o.'  .ravage  aqiq  '  '•'"ra'i',  "ye  prn 
d'jeers,  in  Dul'i’l'  .'ip  h  an/op  hi 
the  ore  prod'i'  er?  1'.  'indetf trod  ui 
have  the  appro-, -q]  r.f  trph  'h,  -'.tfrl 
men  and  th'-  hriard 
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V  jatrect  railway  company  or  a  gas  plant,  and  here  the  [INSIDE  STORIES  ||  |i 

©Of  yinancial  of  the  street!  topics  of  the  day  ermnnn 

Pnhllshed  PTcry  Saliirday  nt  333  fraig  Street  >Ve,f,  a>-e  many  busineRsec.  such  as  the  manufacture  of  am-,  -  ,  9'5U)OUO 

Montreal,  by  The  Montreal  Financial  Times  Publish,  cles  for  export,  in  which  the  Community  has  no  inter-!  ^  Wood,  of  Toronto,  who  was  j - - - - - - 

ing  Company,  Limited.  cst.  beyond  the  increased  employment  of  Labour  and  the  closely  associated  with  Max  Aitken  ■  Brandon.  Man.,  is  applying  for  power  in\ estimation,  but  it  is  certamly  a  I  '1’.  I 

B- EICSIET  rOT  I’re  idenl  niitl  Mnnnirinir  nirertor  increased  ditidends  to  Capital  which  will  result  If  the;  in  a  number  of  the  early  consolida- j  to  borrow  IC50.000  for  the  purpose  |  most  picturesque.  Hand-setting  has  IflODtrCdl  1  idlUWdJ^  ADG 

**  ‘  ”  business  Is  successful  In  such  cases,  the  Community  '  enjoys  telling  a  good  story  he|of  erecting  a  memorial  to  the  heroes' its  value  for  the  production  of  high  '  ^  ^  ^  ^ 

T  KELLY  niCKiv-^nv  ^ - ^^ilakes  no  r^sk  and  contributes  nm  support  to  the  under-  ^eard  of  his  friend  .Max  from  an  old  of  the  great  wy.  Fine  stuff;  the  an  typography,  but  the  only  PoWef  CompanV,  Limited 

1.  K±yLLi  DICKINSON  ...  Editor  ^  u  r,  ri,rh»  i  chum,  who  left  Toronto  tOiPCople  of  Brandon  are  so  grateful  art  that  .seems  to  have  been  deve-|  y 

B.  K.  SANDWELL  -  -  -  Associate  Editor  ' difficult  to  see  that  it  a.s  i  snij  settle  in  Newcastle  many  years  ago,;  to  the  heroes  that  they  are  willing  loped  in  the  Print-ng  Bureau  is  that 

_ _ _ _ _ I  to  interfere  in  the  management.  |  The  former  Toronto  man  was  run-  to  let  their  grandchildren  have  the  of  making  three  employees  loaf  when  ■ 

SirBSCBIPTIO’ PKICF:  In  Canada,  $3.00  a  year;  1$  1.75  :  If  the  Community  is  to  be  awarded  the,  important  |  ning  a  general  jewellery  and  sporting  ;  privilege  of  paying  for  their  gra- ,  two  loafed  before.  j  " 

for  six  months.  In  Great  Britain.  IC.s.  a  year.  7s.|voirp  in  the  affairs  of  industry  which  .Mr.  King  de- 1  r,oods  store  in  Newcastle  and  tells  j  titude.  — — 

for  six  months.  In  the  United  States,  $3.50  a  year;  ;t  will  have  to  undertake  a  much  larger  share  The  "poor  foreigner  i.s  Seciirrrl  ColH  Rritarla 

,.-.00  Wb..  .or  h.r  run.u,  bta  uj  ,n  ,h,.  coon- ;  Secured  Gold  Bond, 
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$50,000 


B.  EyaiET  CO-X 


I’pp  idenl  and  Mnnnffinir  Dlreefor  '"greased  diridends  to  Capital  which  will  result  If  the;in  a  number  of  the  early  consolida- j  to  borrow  $350,000  for  the  purpose  |  most  picturesque.  Han 
**  ‘  ”  business  Is  successful.  In  such  cases,  the  Community  '  enjoys  telling  a  good  story  heiof  erecting  a  memorial  to  the  heroes' its  value  for  the  produ 
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$3.00  for  six  mouth?. 
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•MONTREAL,  SATURDAY,  MARCH  33ND,  1919. 

THE  PIBLIC-OMXEKSHIP  SPLIT. 

The  diviisons  of  Protestantism  seem  likely  to  be  as 


undertake  a  much  larger  share  «  number  of  young,  -  The  "poor  foreigner  i.s  to  have  a, 

'  ;  ■  , . I  ,nr  'h**  street  and  in-|  ProT>osal  for  the  coina-e  of  =  somew  hat  curious  status  in  this  coun- 1 

of  the  re.Rponsibilittes  and  risks.  M  hen  Labour,  for  eluded  among  ihon,  wa.s  young  Max ,  »  p!L  L  rlisoDaMe  I 

example,  insists  upon  enforcing  the  demand  for  m<*rea.s-  Aitken.  Taking  one  of  the  bieycles '  k,,.  o  i..  Ur  hone/t  tha,  »ho  =0  LIBEBTl  .4\D  suggestions  in 
,cd  wages  to  a  point  which  the  industry  cannot  bear,  f.om  in  front  of  the  store  >^ung ;  tJf  sfre  pr^^ 

f,abour  has  to  take  the  consequences  in  the  shape  of  c«^p^e'^^Times^ purchasing  and  emigration  are  adopted.  We  are 

loss  of  employment.  But  the  tonimunity.  at  present,  brought  the  machine  back  '  ''otild  lead  to  an  indic-  familiar  with  the  suggestion  that 

ihi  not  burdened  with  any  such  rcsponsibilriles.  Itmay,  jf  j,p  intended'  "enemy  races”  shall  be  debarred  from 

on  Mr.  King  s  theory,  impose  dusastrous  condiUona  up-  to  buy  it.  Aitken  replied  that  be ,  ®  _  ^mnous 

on  industry,  and  its  own  lo.ss  will  be  slight  '-5.;^;,  i^TeSir’i  The  Ontario  Government  is  again  rs"thi’propoL  to  prohibit  the  omigra-  p. 

with  the  destruction  which  it  bnugs  upon  Cap  tal  and  j  wra^hv  because  the  road  wal '  bewailing  its  inability  to  get  Its  t'O"  of  foreigners  resident  in  Canada  IJI 

the  lessened  demand  which  it  causes  for  Labour.  In',^  ^  somewhat  muddy  condition  and  |  bonds  recognised  as  eligible  under 

those  cases  where  the  inteiwenlion  of  the  Community  the  couple  of  trips  up  and  down  thei*be  trustee  act  to  Grea*  Britain.  If  p^^bibit  these  people  from  exporting' 
jls  fonnally  recognized,  such  as  the  Montreal  Tramways  ^  road  had  not  done  the  bicycle  {inyl  i'  really  wants  to  achieve  that  ob-  the  "large  amount  of  wealth  they  have 
Iconipanv  and  similar  regulated  frauchisea,  it  is  clearly  And  Mr  Vdod  adoed  "Little  /  >[  should  show  a  httle  more  accumulated  during  the  past  four  160 

airdown  that  the  ConTmut^-lv  owes  to  the  invested  ,  J^e  dealer  appreciate  that  young  |  respect  for  trusts  and  trustees.  .ears."  If  we  put  all  these  proposals 

lain  no  n  mai  i  .  . u  «r.,ninvcri  his  - '  on  the  statutes,  the  "poor  foreigner 

capital  an  assured  return,  and  to  tne  labour  p  .  >;  career  of  grabbing  nearly  cverj-thing ;  The  Temiskaming  &  Northern  On- 1  will  not  bo  permitted  either  to  enter 
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he  dealer  asl^ed  him  if  he  intended  '  ^  "enemy  races"  shall  be  debarred  from 

o  buy  it.  Aitken  replied  that  bp  ,  b‘rdshcrt.  u  K 

lid  not  just  then,  but  was  simplv!  -  ^"1 ’’’"'I  xTthfemUp 

Tying  it  out.  This  made  the  deale'r '  ^  The  Ontario  Government  is  again 

•ather  wrathy,  because  the  road  was '  bewailing  its  inability  to  get  Its  "Veriolf  nf  frnm^ -K-  mo^nthsio 
n  a  somewhat  muddy  condition  and  |  bonds  recognized  as  eligible  under  j  .J*  Further  it  Is  proposed  to 
he  couple  of  -rips  up  and  down  the  'be_  trustee  act  .0  Great  Britain.  If  L^^LiH'^rhese  People  rom^  eTp^^^ 


nothing  compared  with  the  divisions  which  are  arising  ^  living  wage.  On  such  terms  the  rlpht  of  the  Com  in  sight, 
in  the — to  many  of  its  advocates — equally  sacred  cause  niunity  to  intervention  is  unquestionable.  But  it  is  a 


)f  fiublic  ownership.  There  are  so  many  different  fi?h1  wU'ch  cannot  be  purchased  at  any  much  lower 
publics.  You  can  have  ownership  by  the  Dominion,  luice. 

v’ou  can  have  ownership  by  the  Province,  you  can  have  - — - 

ownership  by  the  municipality,  you  can  have  ownership  SEMTMENT  lH  BOMI*SELLOtGt  ,  I 

by  a  bunch  of  inunicipalHie.s  lied  up  together  in  a  .  ,  ■  .  .  ■  1.  i 

.  .  ,  ,  ,  u  c  'Ehe  public  library  authorities  of  an  Ontario  city 

commission— and  you  can  have  ownership  by  Sir  Adam  ,  ,  ,  ^  ,  j. 

g  have  suggested  to  the  civic  rulers  that  the  bonds  neces- 1 


- '  1  on  the  statutes,  the  "poor  foreigner 

The  Temiskaming  &  Northern  On-  will  not  be  permitted  either  to  enter 

:  tario  Railway  is  losng  $500.000  this  Canada  or  to  leave  Canada.  Of 

year,  and  Provincial  Treasurer  course,  the  idea  is  to  hold  him  pris- 

McGarry  savs  be  is  eonvinced  the  oner not  becau;se  we  have 


Price:  Par  and  Interest 

Particulars  on  demand 
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This  country  now  rejoices  In  public  ownership  of  the 
former  Canadian  .Northern  Railway.  The  owner  is  the 
Dominion  Government.  Docs  that  suit  the  advocates 
of  public  ownership  who  represent  the  Provinces,  or 
the  municipalities,  or  Sir  Adam  Beck?  It  docs  not. 
To  them  it  is  not  public  ownership  at  all.  AVhat  care 
I,  chants  Sir  Adam  Beck  — 

What  care  I  how  publicly-ovvncd  they  be, 
if  they  be  not  piihlicly-ow ucd  by  me? 


nght  w  K'cb  cannot  oe:  purenasoo  av  any  ^  Toronto  ‘^ould  he  sold  for  every  do^^:  an  affectionate  regard  for  him.  but  or 

■  ^'•OUP  gets  Sie'^er^dTof  hiving  suc°;  --e^ed  in  it.  Either  the  prospec- 

- -  eessfully  pulled  off  a  coufle  of  pro- 1  «Vfe  purchaser  is  a  lunaGc  or  else  dollars  hrcLllectivcly 

SEM'IMENT  IN  BOMI»SELLL\Gi  ,  |fitable  stunts  here  during  the  pa.st ;  b^  figure  that  if  a  ^vernment  can  holds  on  deposits  in  the  bank.  He  is 

;few  months.  I  lose  a.s  tittle  es  *o0O.0.K.  a  private  admittedly  a  most  undesirable  per- 

The  public  library  authorities  of  an  Ontario  city  The  first  wa.s  when  the  group,  or  owner  could  make  a  profit.  son,  so  we  shail  keep  hi.s  confreres  out , 

have  suggested  to  the  civic  rulers  that  the  bonds  neces- 1  syndicate,  carried  through  their  ;  -  but  so  long  as  he  lives  in  Canada  (by 

sarv  for  a  nronosed  library  extension  should  be  sold  Brazilian  Traction,!  Officials  of  the  Grank  Trunk  and  eompulsioii  >  and  has  money  in  the 

sary  for  a  pi  oimBed  overlook  the 

locally  through  the  medium  of  the  library  itself.  “®jup  as  high  a.s  60  on  the  day  theling  considerably  perturbed  about  "undesirability.”  and  tolerate  him  for 


!  ownership  SENTIMENT  IN  BONH-SELLLNGt  ,  iniaoie  stunts  here  during  the  past 

ether  in  a  *  '  i  months. 

The  public  library  authorities  of  an  Ontario  city  The  first  wa.s  when  the  group,  or 
.•  Sir  Adam  j^^^^  l  sj-ndicatc,  carried  through  their 

,,  ,  i^tarv  for  a  proposed  library  extension  should  be  sold  .  I’’*"!''’".; ' 

ship  of  the'  •  .  J  .  u  I  K  •«  If  Th  which  they  marked  the  stock 


fitable  stunts  here  during  the  past  be  figur«^  that  if  a  government  can 
few  months.  i  los^  as  tittle  es  *50e,o<)0  a  private 

The  first  wa.v  when  the  group,  or  O'wner  could  make  a  profit. 


suggestion  looks  like  a  very  good  one.  Not  that  the  j  armistice  was  .signed.  Of  course,  fori  the  prospect  of  their  jobs  under  the  wages  he  has  won. 
amount  which  could  thus  be  disifosed  of  is  likely  to  some  time  previous  to  that  Brazilian  |  Government  administration.  T.’nfov-  There  is  no  doubt  that  many  of 

make  any  great  difference  in  the  whole  mass  of  the  P’®'^  been  looked  upon  as  a  Kood  nunat^ly  the  most  perturbed  arc  the  u^t^e  blen^^Tn  fact  **rianyeTousVMGzcns 
,  .  .  •  ,  .  stock,  but  once  peace  was  .at  -kIpst  officials  while  the  least  ncr-  have  been,  in  tact,  aangcrous  i iiizeiis 

city  8  financing;  but  the  principle  of  getting  people  to  satis-.  are  those  who  have  r^o.t 

buy  bonds,  in  small  amounts,  on  account  of  their  in-  fjed  that  the.  were  through  with!  .fit'  fr-ends  abnormal  wages,  cspeciall. 

_ _ _  .kg  . . .  ...Ki.K  .K.  their  r.n»r=.inn,  I.™  mends.  those  alien  miners  in  theNonliwc.st. 


terest  in  the  institution  which  the  bonds  arc  to  finance,  i  their  operalion.s  .and  had  been  sue- 1 


is  sound  psychology  and  good  business,  and  will  tend  to  cesshil  In  obtaining  a  good  market  |  Offerings  of  new  stock  Issues  of  Worthy  of  their  hire;  thf>.\  serv^ed  their 
spread  the  boiid-buving  habit  in  quarters  which  it  ^  .  r  l-  1  *ticccssful  theatres  have  been  a  purpose  in  the  matter  of  tonnage,  and. 

would  otherwise  be  hard  to  reach.  of  the  lame  mforeVtl  Iro  marked  having  accumulated  a  goodly  sum 

,  .  (I  ■  1  a.nti  ...  u  K  ““me  interests  ar.  said  to  They  are  being  picked  up  with  the  l•onsent  of  tne  powers  that 

There  are  not  many  phases  of  municipal  activity  have  been  Indenf.fied  with  the  Bud-I  considenahle  rapidim  bv  invest-  be.  they  are  at  liberty  to  do  what 
whieh  could  thus  be  utilized  as  "selling  points"  for .  den  upward  movement  in  Canada  Cc- |  doubtless  figure  that  the  they  like  with  that  money,  even  to  the 


spread  the  bond-buying  habit  in  quarters  which  it 


He  intimates  very  plainly  that  a  railway  which  is|i(vould  otherwise  be  hard  to  reach. 


of  the  same  interests  are  said  to  I 


,  with  them.  There  is  no  law  in  thisl 

The  rei9ort  of  the  investigation  present  or  prospective,  which! 

of  the  Dominion  PHnling  Bureau  honestly  keep  those  people 


ncrcly  owned  by  the  Dominion  of  Canada  is  not  really;  There  are  not  many  phases  of  municipal  activity  have  been  Indenfified  w.ih  the  Bud- bf'ilfesf'-  bl‘ 'they  Tre"!'?  Siller  "I  trdTwhft 
jwned  by  the  people  at  .all.  The  Dominion  of  Canada  whieh  could  thus  be  utilized  as  "selling  points"  for .  den  upward  movement  in  Canada  Cc- 1  doubtless  figure  that  the  they  like  with  that  money,  even  to  the 

Iocs  not  consist  of  people;  It  consists  of  Mackenzie  and  disposing  of  bonds.  Noliody  would  buy  a  bond  on  ac-  I"®"''' maUcrsi  ,p;,  las^  industrv  to  horrible  extent  of  withdraw  ing  it  from 

Mann.  The  only  real  people  are  the  people  who  own  count  of  a  sentimental  regard  for  a  sewrage  disposal  J  reaThe^fhe  IlncllTsioii  “umriL  IdV*""  ^  T  c^un‘'t“‘*Lff'themToTfXvl  wllvt’ ll 

he  Ontario  Hydro,  and  to  them  the  Dominion  of  Can-  works,  for  example,  nor  perhaps  for  a  fire  sUtion,  nor'vance  was  not  justified,  either  by  the  |  f^'crnmenit  conriscauon.  gavingR 

Ida  is,  us  an  ow  ner  of  railways,  anathema  maranatha,  even  for  that  monumental  structure,  which  11  was  Mai- !  earnings  of  the  Company  or  by  it^  T  with  them.  There  is  no  law  in  t  his 

,  hideous  monopoly,  a  grasping  corporation  of  vested  sonneuve's  practice  to  treat  as  a  "permanent  the  Pinion  Pnlt.’nT  'co"ukl  Tncsllv- '' thell^rell'^^^^ 

interests,  a  bydra-hcaded  (not  hydro-headed)  monster,  the  annua!  deficit  on  current  account.  But  a  few  of  fjong%ery  nirel’y  and  the  movement'  from  leaving  Canada.  .\  law  to  pre- 

1  dragon  to  be  slain  and  dismembered.  The  Province  1  the  more  omamenU!  or  "uplifting”  of  the  municipal !  reached  its  highest  point  while  Gen- 1  Canada  Gazette  is  still  s«t  vent  them  from  coming  or  returning 

is  not  much  better;  read  his  lament  of  a  year  or  two  activities  might  well  be  thus  utilized,  and  the  public '  oral  .Manager  . fonts  was  on  the  ocean  I  P-'  This  is  perhaps  not  the  to  Canada  is  an  entirely  different 

igo  over  the  Tcmiikamiug  and  Northern  Ontario  Rail-  library  Is  foremost  among  them.  Such  towns  as  are  rm  his  way  back  to  Canada.  The  |  most  important  discovery  of  the  matter. _ _ 

wav.  i  happy  enough  to  possess  a  civic  art  gallery  or  concert- 1  ***^*1.*  advantage  of  . . 

•  .  .  ,  *  .K  ,  .  .K  I  K  .J  J  K.  J,  .  IK  ,  u  -  j  this  to  spread  the  stones  that  a  fur- 1 , _  _  _ — ^ - 

Curiously  enough,  to  the  casual  outsider  the  people  hall  could  undoubtedly  fiuauee  them  to  much  greater  1  ^1^^^  distribution  on  Cement  was' 

who  own  the  Ontario  Hydro  appear  to  consist  entirely  advantage  by  making  a  sperial  appeal  based  upon  the !  altogether  likely,  out  of  the  special'  ¥  A.  C*  _1  *  a. 

of  Sir  Adam  Ucck,  and  it  might  logically  be  urged  that  nature  of  the  works  to  be  tarried  out — especially  if  it  I  profits  the  t.'OTnpan.v  had  made  iiC  Letters  to  l  ne  Lditor 

Mackenzie  and  Mann,  being  two  persons,  are  at  least  were  so  arranged  that  any  economies  effected  In  the ' 

numerically  nearer  to  being  people  than  is  Sir  Adam,  financing  should  redound  to  the  benefit  of  Ihe  particu-|  •  ♦  *  i— _ _ _ —  ■  — . . . —  —  '  ■ 

But,  of  course,  a  Knight,  or  any  number  of  Knights,  lar  work  in  question  and  not  of  the  general  fund.  Scn-i  -tk  ,  j  COLLECTDG  THE  LVCOML  TAX  Banks  of  Canada  are  striving  in 

cannot  very  well  be  people,  can  he  or  they?  Itiment  is  not  a  negligible  factor  even  in  bond-selling,  i  ,k*  *  tliat  nevet  ,  ri  1  >r,K,„=  every  [lossible  way  to  fulfil  theh  ni;s- 

.  .  .  :  '  »  ,in  tne  history  of  the  paper  industry ,  Editor  Financial  rimc.s.  hv  srrvinr  the  vnihiH' k.  1  li<  tusi 

It  is,  indeed,  dcli.ghtful  to  sec  the  I  uhlic-Ownei ship  1  in  I’anada  hav'e  there  been  so  manv  >  Sir;  — Apropos  of  your  remarks  ofUanLi,-  rw.scii.ia  Tiiev  are  lie. 
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Rank  of  Oilava  Riiildine, 


Letters  to  The  Editor 


cannot  very  well  be  people,  can  he  or  they? 


Itiment  is  not  a  negligible  factor  eveu  in  bond-selling. 


11  is,  indeed,  delightful  to  sec  the  ruhlic-Ownersliip 
Toronto  News  rebuking  the  Public-Ownership  Sir  Adam 
Beck,  and  vice  versa,  each  claiming  that  its  own  brand 


A  SEITIONAL  PREJUDICE, 


enquiries  for  machinery  for  exten-lon 
sions  and  at  the  same  time  so  fewUo 


COLLECTDG  THE  LNCOML  TAX  Banks  of  Canada  are  striving  in 

ev  ery  [tossible  w  ay  to  fulfil  their  niis- 
Editor  Financial  rimc.s.  gj^jj  gQtwing  the  public  to  ibi  b(Sl 

Sir;  — Apropos  of  your  remarks  advantage  possible.  They  are  ue- 
OD  "Honesty  and  the  Income  Tax’  pendent  for  their  cainiiigs  not  by  any 


;ty  and  me  income  tax  pendent  for  their  cainiiigs 
perhaps  be  interesied  to  means  altogether  on  the 


of  public-ow’nership  is  the  simon-pure  article,  the  true*  If  fhc  agricultural  sections  of  this  country  had  any  >  oed®'!'*'  T^e  Pf-. learn  that  I  have  just  received,  on  ness  '  alluded  toby  Mr.  Gouge,  hut  on 

faith.  Savs  the  News,  with  an  obviously  painful  con-  realization  of  the.  benefits  conferred  upon  the  city  '  to  'the  Taet^  that  ^herr>  i  '  *^*’*^  ''hich  your  papei  thousands  of  small  accounts,  loans  to 

,  ,,  •  .  ,u  .1  K..  (K«  iiG.ii  K.  o  ■  A  au  .a  . , ,  ^  mcre  IS  hardly  a ,  appgareil.  an  inq-uiry  from  the  Ins-  country  storekeepers,  farmers,  cati Ir- 

sciousness  of  the  comicality  of  the  spectacle;  population  by  Ihe  Daylight  Saving  Act.  they  would  mill  in  <  anada  to-day  that  would  not  of  Taxation,  for  further  in-  men.  etc.,  or  why  would  they  be  .o 

cannoi  but  vc-ret  that  ‘-'ir  Adam  Berk  has  laken  sruilly  of  the  selfish  and  narrow -  ,  extend.  owin,g  to  the  abnormal  formation  concerning  my  return  of  anxious  to  open  new  branches  in 

a  position  of  liostilily  towards  the  Canadian  National ' opposition  which  they  have  registered  “gainst ,  Income  Tax  for  the  year  1917,  sniall  places,  many  of  which  are^  lo- 


17,  sniall  places,  inaDv  of  aic  io- 


it  is  run  by  hnu.  Tbo  rncmie$i  of  nationali^aUon  re- '  gcitiu?  them  to  do  so.  !  pared  and  evcr>1hinK  is  readv  to  per- '  statement  of  one's  income  in  an  t>oiidg |,cUcr 

ioice  when  the  chairman  of  the  Hydro  Electric  Com- 1  -  I  .mit  of  the  neceesarv  work  being  |  >ntclligib!e  manner,  and  T  should  <  gng^ian  i.,gu„  one  w  ou’d 

mission  attacks  the  greatest  public  ownership  enter-  i  carried  out  ima’-ine  about  one-balf  of  the  re-  .  ,  ,  issues.  vtu  ou.u 

prise  in  the  Dominion,  or  for  that  matter,  on  the  con  Pl  BLir  OMNER.SIIIP  AM)  EARAfS.  On  the  other  hand  officials  stale  it’iurns  had  to  be  supplemented  by  p[.a7'v"av’‘with  ^ tli? Tanmlmn%L7ik 

I  liOans  of  public  money  and  public  credit  on  an  insuf-  '  ’'’(^uld  be  absolute  folly  to  try  to  ins- i  further  inquiry  as  in  my  own  ca.se.  p^plam  that 

The  movement  for  Ghurch  I  nion  being  temporarily  ficient  basis  were  the  cause  of  this  country's  being  i  <luotations  that  are  If  is  pleasant  to  know  that  tlio  present  system  since  159" 

hung  up.  here  is  a  notable  opportunity  for  its  leaders  forced  into  actual  public  ownership  of  a  large  quan-  Government  is  at  last  catching  up  gn  banks  in  '.'anada  have  been 

.  •  V  ,  ,,  ,  count  the  only ’hing  to  do  is  to  wait  to  Us  taxation  roh  of  13  mouUis  responsible  for  Die  circulatioii  o" 

IS  fill  in  time  by  cffrcimg  a  union  between  the  dtf-  tily  of  railway  tracka,gr.  Uvans  of  public  money  ,o  a  little  while  longer  to  find  how '  ago.  and  if  this  display  of  energy  is  ^ach  one  of  tbeni,  and  a  rsrlrm"t,.ni 

ferenl  sects  of  Public-Owacrship-ilcs  before  they  farmers,  unless  very  carefully  administered,  may  simi-  things  aie  going  to  adjust  themsel- !  maintained  we  may  even  find  that  fund  is  in  the  hands  of  the  Doiniii.  ui 

.scratch  one  another  to  death.  larly  lead  the  country  into  a  gigantic  public  ownership  ,  the  lax-  for  1917  will  be  more  or  Government  which,  if  iieccssaiy  to  "c 

_  of  farm  lands.  And  if  public  ownership  is  such  a  jollv  "‘"Btanding  feature  of  1he',^gg  completely  collected  by  1931.  'used  when  a  bank  fails,  has  to  be 

rood  thine  Whv  not  evienrt  it  to  i=inH.  witu  th., ' business  in  Montreal  The  1918  form  is  a  great  improv-  mainlaiiicd  or  made  go' d  by  the  oih- 


TUL  LLL3IEMS  OF  PRODCCTION. 

The  ideas  expressed  in  the  address  of  the  Hoii.  AA',  L. 
Mackenzie  King  at  the  Canadian  Club  on  .Alonday  would 
have  Iteen  considered  revoluConary  by  a  large  propoi- 
tion  of  the  membership  of  the  club  six  years  ago.  To¬ 
day  they  arc  accepted  as  sound,  reasonable  and  conser¬ 
vative.  Mr.  King  adds  two  new  factors  to  the  old  ca¬ 
talogue  of  the  elements  engaged  in  production.  In  ad¬ 
dition  to  Capital  and  Labour,  we  have  now  Manage¬ 
ment  and  Communitv.  And  it  is  perfectly  true  that  no 


tally  lean  tne  country  into  a  gigantic  public  ownership  ,  the  lax-  for  191.  will  be  morei 

of  farm  lands.  And  if  public  ownership  is  such  a  Jolly  .  oui.slandmg  feature  of  the  jj,gg  fompletcly  collected  by  1931 

,  ,»  ij  development  of  business  in  Montreal  Xhp  191R  form  is  a  zreat  impi*' 

good  thing,  why  not  extend  it  to  farm  lands,  with  the  amongst  Stock  Exchange  houses  is'  ^  ,  A.  ™  ,o  hfvJ  i , 


natural  proviso  that  private  farmers  must  not  be  al-  undoubtedly  the  growth  of  Utcir  mail  '  ^^Yf'ed  ‘""afier^^Tor.sultaUon  ’with  I  red  wi;h“any"bank  “notrs  m  t  auada 

lowed  to  compete?  e  ,u  .  'somebodv  who  really  knew  some  If  a  bank  roes  out  of  business  a 

-  "’ll’  *^1'®  etowth  of  wealth  ’hat,  av^ur  Tncame  Tax  collcctiiis.  r*®'’  outsuindiug 

has  occurred  during  the  past  >,owev-er  the  proper  course  uo-IaB.  must  be  left  in  the  hands  cC 

M  HERE  MO.MEX  ARE  SUPREME.  .'Pars.  Stock  Exchange  houses  <1''^  I been  for  th7  Govemmepi  for  their  ictireinen., 

ralriotisni  requires  that  women  who  can  with  enual  to  borrow  from  Great  Britain  .‘shipw  reck, 

profit  to  themselves  work  at  domesitc  service  or  in  ,  now  regularly  seeking  in  vestment  ^ull.v  versed  in  all 

industry  should  return  to  domestic  service.  That  is  amongst  stocks  and  bonds.  As  a  ^  the  lore  of  Income  Tax  collection  j-gj^g^g  g^^  nainrrs,  the  fund  r” 

I  tho  one  field  in  which  they  do  not  in  Ihe  slightest  ,  '’pbuH.  regular  enquiries  have  shown  ajid  employed  him  as  an  advisory  {jm,,  ,j,p  ,,f 

degree  compete  with  men.  and  it  is  a  field  which  ^  .  k  .  •  waf '^n  workin'  ''O'ernnient. 

.  i  To  a  great  extent  the  growih  i.s  at-  until  the  system  was  in  workm«  j  contend  that  a  h.md-se- 


been  ers.  Since  1890  uo  lots  has  occiir- 
with  red  with  any  bank  notes  in  Canada, 
gpme  If  a  bank  roes  out  of  business  a  sum 
tins.  •'’Ufftcient  to  pay  al!  its  outsiandiug 


MHERE  MOMEX  ARE  SUPREME. 

I’alriotisni  requires  that  women  who  can  with  equal 


Snrelv  howev-er.  the  proper  course  notes,  must  be  left  in  the  liaiids  c. 
_ _  kggg.  fnr  iv...  itnAorn-  the  Govemmeni  for  tlicir  i  etireiiieni. 


1  would  have  been  for  the  Govern¬ 
ment  to  borrow  from  Great  Britain 


.As  notes  lo;<t  by  fire,  in  shipwreck, 
or  in  many  other  ways,  eaniii't  be  pre¬ 
sented  for  redenipiion.  the  people  of 
Canada  are  the  gainers,  the  fund  r^- 


degree  compete  w-ith  men.  and  it  is  a  field  which  is  *  inciease.  .  ^,k.  .vcpm  wps  in  workin-  Gov crnnieiit. 

-  -  -  -  -  ,1  .  .  k  k  a  .  '  Toagreat  cxlent  the  growih  i.s  at-  until  the  system  was  in  workm»  j  ,|,g,  g  hond-se- 

production  can  be  carried  on  without  all  four  of  these  ^  ®  absorb  an  enormous  number  of  workers,  fributed  to  the  education  that  took  |  order.  The  British  Government  jg  i^g,  pecure  thau  tlic 

elements  '  Patriotism  equally  requires  that  employers  of  domestic  I  place  during  the  periods  when  Uie  has  any  number  of  such  officials  Canadian  issue,  but  mail'-  'cars  of 

AA-hether  it  is  sound  economics  to  separate  Capital  '  i  f  u^ose  to  show  iba.  it  is  no- 

anH  yfain9,en..nf  as.  .-omniptniv  a-  <ir»-  sf.-  I'  ,.,*  ..-j.-  se'  vice  as  comfortable  and  as  honourable  as  any  other  *”'  ’*'”*  ®  Government  a.-elasiie  and ’s  not  any  .safer, 

and  Management  as  completely  do-.^  Mi.  King,  may,  lalwim-  ®  benefiting  by  the  infonnaton  be  peed  for  bint  is  th"  direct  result  pf  \]].  Gouge  seems  to  have  the  pii- 

be  open  to  some  question.  Management,  in  our  opin-|  ®  '  obtained  to  look  about  and  find  op-ltts  vast  expenditures  on  the  war.  prcssion  that  a  local  bank  with  di- 

ion  and  in  that  of  the  best  economic  w  riters,  is  tnsepar- '  ~~  “  ~  portunities  for  attractive  bond  and  j  Yours,  etc..  rectors  familiar  with  local  nccdi 

able  from  ownership;  aud  ownership  is  one  of  the  THE  AGE  OF  CAUTION.  «tock  purchases.  ,  M,  Slopaj.  would  be  mo’c  likely  to  be  of  u.-r  i 

,r..l  ru.c,lo..  ot  C.plul,  and  canno,.  .her,  „1  a  ao-  „„  nond  „„=.s,  .ban  »  a.ab.n  „bb.,.n.' - - -  :  fSi”™";  .'T/k,;”,", ',™;, '?h 

claiistic  revolution,  be  porfoinied  by  anything  bill  Capl-^stoj-k  are  selling  at  low  quotations,  suggests  tbat  v.-hile  ,  OPEN  LONDON  OFFIUF  --  greatly  objected  to  have  their  f.iian 

tal.  Capital  invested  in  the  foim  of  loans  does  not  jg  g  ti-cmcndous  lot  of  money  looking  for  invest-!  _ - _  |  ^  BVNEfNG  S  ..  ..  .  vial  standing,  as  displayed  in  a  siaic 

involve  management  -or  at  least  docs  not  involve,  man-  mpnt  its  owners  want  above  all  to  nlav  safe  and  take  ,  .  March  15th.  1919.  submitted  to  and  discussed  b 

agement  of  the  business  to  which  the  money  is  loaned,  i  “  hlnccs  I  onL’r'"''’"  Limited,  are  ;  P.nancial  Times.  f  "oard  comprised  of  their  fellow 

„  ,  .  A  J  •  .K  K-  b  .  ,  "  eiianics.  I  opening  an  office  in  l/ondou.  Eng- i  ci,— Havine  reference  to  the  townsmen,  so  that  there  are  tw 

But  capital  adventured  in  the  ownership  of  any  of  the,  -  land,  under  the  direction  of  H.  srom  Mr  G^iige  of  Alberta,  sides  to  that  pan  of  the  subject  uii 

means  of  production  carries  with  it  the  right  and  duty:  PURI  If  OWNFRSmr  ’^'®  on  the  subject'of  "Banking,"  which  der  discussion. 

of  management.  Mr.  Kings  conception  of  Manage-  AGAlASi  llnElG  unAbHSHlI.  Mont  real  to  take  charge  of  the  com- 1  ^  recent  issue  of  your  -A  wise  branch  manager  wouk 

meat  reduces  it  to  the  purely  technical  or  professional  Sir  Adam  Beck  is  now  the  best  advocate  against  *  Air'll* '*«,  European  I’'’®'*  i  valued  new-spaper.  T  am  disposed  to  nfalizo  tha'  the  pro.spenty  of  h  ,«  cd 

services  of  paid  officials;  hut  the  veal  mauagenicnt  in  Public  Ownership  In  the  Dominion  of  Canada.  He  '  ?or  of  the’Ei'Ur'^so^irtfonVf'^n- 1 ® 

the  long  run  lies  with  the  board  of  directors  which  ap-  devoting  most  of  his  energies  to  provnng  that  Public  ada.  and  Joined  the  Dominion  ^'hat  the  (Tanadian  systemiaad  would  govern  hmiself  aicoid ii- 


kiud  of  lalvour. 


THE  AGE  OF  CAUTION. 


Yours,  etc.. 

M  .  Slopay. 

.Montreal.  March  16th. 


portunities  for  attractive  bond  and 
Stock  purchases.  ! 


OPEN  LONDON  OFFICE.  m  d  niverxG  ststfai  “  i  j .  j  i  i  ■ . .  ' 

_ _ _  1  01  K  HAAKING  zvi.'M  ,-ia]  standing,  as  displayed  in  a  siaic- 

!  March  15th.  1919.  ment.  submitted  to  and  discussed  by 

Dominion  Exporters.  Limited,  are  :  Editor  Financial  Times.  “  Ivoard  comprised  of  their  fe’.low- 

opening  an  office  in  l/ondou.  Eng- i  gj^  Having  reference  to  the  townsmen,  so  that  there  are  two 

land,  under  the  direction  of  H.  S.  J  i^om  Mr  Gouge,  of  Alberta,  sides  to  tha'  pan  of  the  subject  uii- 

’^'®  on  the  subject  of  "Banking,"  which  der  discussion. 

na^vv’?  T'n  !  ®  ’®®”®  "uuld 


AGADST  riBLlU  OWNERSHIT. 


Dominion  Exporters.  Limited,  are 
opening  an  office  in  l/ondou.  Eng- 


•Alontreal  to  take  charge  of  the  com- 1 


Air.  Gouge  seems  to  have  the  pii- 
prcssion  that  a  local  bank  with  di¬ 
rectors  familiar  with  local  needs, 
would  be  mo'-c  likely  to  be  of  u.-r  to 
the  community  than  a  man  sent  from 
a  di.siance.  I  have  known  men  who 
greatly  objected  to  have  their  finan¬ 
cial  standing,  as  displayed  in  a  siatc- 
ment.  submitted  to  and  discussed  by 
a  Ivoard  comprised  of  their  fellow- 


wise  branch 


purely  technical  or  professional  Sir  Adam  Beck  is  now  the  best  advocate  against  '  J’p"’  "  European  I>usi- ,  I  an,  disposed  to  Kfalize  tha'  the  pro.spenty  of  h  s  of- 

Is;  hut  the  veal  mauagenicnt  in  Public  Ownership  In  the  Dominion  of  Canada.  He  is  '  gcr  of  the  Fxt>ort''v^socl'atfon‘of'^n  •  ®  I  wo'h 'fin *’  '"“und  up 

K.  _ _ _  .  _ _  K< . .  - . .  '  He  makes  no  attempt  to  prove  his  with  the  prespenty  of  tne  distru-. 


points  the  officials  (and  which  is  itself  made  up  of  own-  0''U®'‘sh'P  doesn't  public-own. 

ers),  and  still  further  back,  in  the  entire  body  of  share- - — - 

holders  w-hicb  chooses  the  directors  and  largely  governs  T4XUES  AND  PRICl'S. 

their  policy,  and  which  makes  or  loses  monev  accord- 

,  ,  ,  Thesf  are  strange  days  when  a  stock  that  has  earned 

ing  to  its  wisdom  in  so  doing. 

,,  ..  ,,  ,  ,K  .  w  r-  .  .  .  P®’’  cent,  in  the  last  year,  and  63  per  cent,  in  the 

The  Communitv,  the  fourth  of  Mr.  Kings  factors, 

,  1  1  11-  J  .,1.  •  .  .  last  three  years,  is  selling  at  60. 

18  not  nearly  so  closely  allied  with  either  of  the  orig¬ 
inal  factors  as  Management  is  w  ith  Capital.  Moreover. 

its  interest  in  tho  business,  it  seems  to  us,  is  very  pas-  FHE  OTHER  AA'.AR  IS  OTER. 

sive,  and  needs  to  be  administered  with  a  great  deal  of  The  question  now  arises,  AATiat  is  tlie  war  that  is 
discretion.  The  function  of  the  community  in  industry  j  referred  to  in  the  AA'ar  Measures  Act  ?  It  is  the  war 
is  not  an  executvc  function  but  a  judicial  one.  It  is  against  Capital  ? 

certainly  not  a  function  which  requires  the  Government, _ 

acting  foi  the  Community,  to  be  continually  interfering  TRUTH  IN  DIAUEUT 

with  the  workings  of  the  business.  Rather  it  is  a  func- , 


Compony  In  .lanuary  last-  j 

The  Dominion  Export  Company 


•tends  to  foster  combination  of  fin- i  I.'’- 


-  during  the  past  few  n'lcnths  ^s  de-  «n®’®’  ’"terest  and  a  money  '’®- 

xtri-Fg  *vn  ivRirt’tt  veloped  a  verv  large  business  in  the  claims  has  tend(?d  to  dee-  to  .Ali.  trtyuge.  that  the  mon-'y  paid 

T.AUIES  AXD  PRItUK.  classes  of  banned  ftl^  ri-oy"  one-third  of  the  banks  in  f^®"' I  the  billicn  dollars  issued  in  bondi 

These  are  strange  days  when  a  stock  that  has  earned  products  to  Great  Britain  and  ’"  s^ven  years.  'Because  the’  nas  already  gone  into  em  ulation  and 
30  per  cent,  in  the  last  year,  and  63  per  cent,  in  the  France,  it  is  largely  on  account !  shareholders  of  these  banks  ^®' 7 far  and  widf 

last  three  vcai-  is  selling  at  60  I  of  the  dewdopswent  of  this  business  thought  it  best  to  sell  out.  tt  does  not  among  over  TI^.O-’O  subsc-ribcr.s . 

that  ii  has  become  necessary  for  the '  necessarily  follow  that  they*  are  de-  Ho  .  then,  can  they  ^bc  utilized  for 


JT' e  recommend 
and  offer 
^  a  vagamack 
PuJp  and  Paper 

First  Mortgage 
()%  Bonds 

Dne  Februiry  IfL,  1951 

Price  Market  to 
yield  about 


GREENSHIELDS&CX>J 

Montr^cJ  Stocf:  Eftchanoe  i 
tn  Canadian  j 

,  /7  Sfc  John  Street.  MontTKil' 

'  Control  Chanib«r#.Ott<r(wi  ] 


Desirable 
Inves  tments 

Wc  have  prepared 
a  carefully'  selected 
list  of  high  grade 
bonds  yielding  from 
5.60>c  to  over  7%. 

This  list  will  be  sent 
on  request. 

F.  H.  DEACON  &  CO. 

nenkem  Tsreata  StKk  tichiBitt 

TVVE.6TMESTS 

97  BAY  STREET.  TORONTO 


We  Own  and  Offer 
$85,000 
Town  of  Mount  Royal 

•Adjoinine  1  it'-  of  Montreal, 
Nortli  Lnd  of  t  N  R.  Tuiuicl 

5%  Bonds 

Due  1st  May  IffU 
Price  to  Yield 


CREDIT  CANADA 


Dominion  Express  Building 
Montreal 


THE  OTHER  AVAR  IS  OVER. 

The  question  now  arises,  AATiat  is  tlie  war  that  is 


company-  to  have  its  own  office  and  |  stroyed."  icircuianon  purpose?  ?  They  are  tlio 

organization  in  Great  Brilais.  |  If  Mr.  Gouge  had  had  any  expert- ;  P®®pert,v  of  the  holders. 

:  ence  in  the  management  of  a  bank  he  |  "  bile  I  admire  the  temperate  way 

j  would  know  that  there  is  absolutely  >n  which  Mr.  Gouge  has  "put  "  tho 
EXCH  ANGE  ANNIVERSARY.  ,  no  combination  as  to  establishment .  tansc  o'  the  small  local  hank.?.  I 

*  ;  of  branches  or  loaning  of  money.  'The  s-annoi  help  thinking  that  his  :  onrlu- 

Our  AA’innipeg  correspondent  that  over  300  branches  of  banks ; sions  are  erroneous.  Yours,  ct'  . 


tion  w'hich  requires  certain  Judicial  representatives  of 
the  Community  to  stand  ready  to  administer  justice  and! 
promote  peace  between  the  other  and  more  directly  in¬ 
terested  parties  to  the  undertaking.  ' 


;  ■"■(I'®®;  have  been  opened  in  Canaria  since  the:  Leisure. 

TRUTH  IN  'DIALECT,  I  "Stock  Exchange  members  are  cel.  |  armistice,  many  of  them  at  pointsj 

.  .  •  o  .  J!  1  _  .  K  ,,  J  Obrating  the  16th  anniversary  of  the '  where  other  banks  are  already  lo-,  ~  ' 

And  then  again,  in  Scots  dialect  it  may  be  called  ,  ^-^„nipeg  Stock  Exchange.  The  gen- ,  cated.  is  manifest  evidence  of  one  _  riRvrxru 

e  AAaur  Measures  Act.  j  era!  iinpression  is  that  better  times  part  cf  this  statement,  while  the  1  ,  .  .  t- 

- — .  arc  ahead.  The  past  month's  husi- :  manner  in  which  businesa  accounts  I  Gross  earnings  of  the  Canadian 

ness  was  the  greatest  in  the  history  ,  are  "sw  itched  "  from  one  bank  to  an-i  Pacific  Railway  for  the  second  week- 
(  OUMTL  AM)  COLNSEL.  '  of  the  Exchange.  .A  campaign  is  un-  other  through  an  offer  of  better!  of  March  showed  an  increase  of  $1 19.- 


(  ..  1.  R.  F  ARXINGS. 

Gross  earnings  of  the  (jrand  Trunk 
Railway  for  the  second  week  in 
March  show-  an  increase  of  $31:'. 78? 
I  at  .$1.1  ■|'t,;;?,7  being  36®'  grea’rr  than 
those  o'  the  correspond;!!;  week  cf  a 


the  AA'aur  Measures  Act. 


r.  r.  R.  EARNINGS. 

Gross  earnings  of  the  C 


the  Canadian 


(  OUMTL  AM)  COLNSEL. 


There  are  special  cases  where  the  Communitv  is  the  Som»  Orders-m  i  ouii'il  look  like  Orders  without  M*"'  educate  the  public  with  |  terms  (frequently  very  slightly  bet-  oon  compared  w-ith  tie  corresponding 

ief  or  onlv  client  of  the  business,  as  in  the  case  of  a!  Coiin--cl  '  "  '  '  the  facilities  provided  by  the  stock  l  ter)  Is  evidence  of  the  other.  period  of  1918.  For  the  first  week  a 

1  i  Exchange  for  investments."  1  it  is  my  earnest  convicUen  that  the  decrease  cf  $14S.0(;"t  war  reported. 


hp  ‘al  T!rr<-s  ,?  r'lntcd  .and 

rubi.ii'iril  .al  3.?3  i.'ra-.g  ■itrp'--'  W  rst 
■Monlrral  !■.'  The  M.int-eal  F  nanc'.al 
Tip.i-s  Piif.  ..-liii'g  I'en’pary  t-in-.ir 
fj.  .'t.'-'nlreal.  EuUor,  7.  KriJjr 
Dickinsun. 
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TlfE  FITSAXriAL  TIMES,  MOATRE.4L,  SATtHDAY,  M.ABCH  32,  1919 


7 


JMxomi  (Jmsi  Cbttijpci^ 


Capital  I’aidnip 
Reserve  •  • 


.S  1,500,000 
$1,600,000 


O.U.R.  PLAN 
AWAITS  VOTE 
OF  ELECTORS 


Pithy  Personalities  in 

the  World  of  Finance 

_ —  i 

1.  W.  Killani.  president  of  Royal  [  Robertson  Macaula.'  in  lO'tS  to  layj 
Securities  Corporation,  is  liaek  in  '  aside  the  exaetinp  duties  of  thei 
t  anada.  after  spendint  some  time  ;  nianaeinc-direetorship.  they  w  ere  en- 
in  London,  lonferrins;  wiih  l.ord  I  trusted  to  the  hands  of  his  son.  who. 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL 
ADMINISTERS  REAL  ESTATE 
ALLOWS  INTEREST  ON  GUARANTEED  INVESTMENTS 


Ueaverbrook. 


MONTREAL  DIRECTORS: 

H.  B.  Walker  1’.  W .  Molson 

T.  B,  Macaulay  W, 

153  St.  James  Street . 


II.  J.  Fuller 
W.  :M.  Birks 

.  MONTREAL 


If  Citizens  Approve  Purchase  — „ 

of  Company's  Citv  Lines.  Burke.  rran.>pon.anon  man- 

$1.3.000,000  Cash  IN  ill  be  Paid  jp  spondink  a  few  weeks  in 

Down  on  Julv  1,  1019.  and  Clonda  l-efor.'  the  Impinninc  of  the 

the  Balance  bj  December  31. 

1931.  '■  o,  .  aiiieroii.  partner  in  the 

_ _  stock  hrokerase  firm  of  Thornton 

,  u  .s-  Bavidson  .t  Co.  is  prok-ressine  fa- 

Detaiis  of  the  plan  hy  nhieh  tn  vouiahiy  at  ihe  Wesinii  Ho.^piiai. 

Detroit  Lniied  Railway  hopes  to  ac-  h..  will,  however,  be  omiKtHl  tf>  re- 


1  while  still  retainins  the  seereiary- 
ship.  resigned  the  offiee  of  .■Veitiary.  i 
In  101.'>  he  was  eleeied  president  i 
of  1  he  rompany.  '  ' 


Florida  I'ffoie  the  bepmninc  of  the  From  iinivoTsity  to  .iouvnalisTn. | 
.'■ea>on's  reanlar  oporaiions.  from  newsp.aper  work  to  stockbrok- 

- - -  iug.  from  finance  to  soldiering,  and 

C.  O.  Cameron.  partner  in  the  fipm  actito  service  hack  to  stnek- 
stock  brokerage  firm  of  Thornton  broking,  is  the  summary  of  a  few 
Davidson  .t  Co.  is  |ll■os:ressing  fa-  .pars  in  the  active  e.ireer  of  Rii'sell 
vouiabiy  at  ilie  Wesierii  Ho.-piial.  Davenport  Rell.  one  of  the  partner. 
He  w  ill,  however,  be  oiuigfHl  tf>  re-  Ll reeiishit  Ids  &  Company,  of  17  St, 


The  Crown  Trust  Company 


«(uire  the  Lncs  of  the  Detroit  Lniied  main  at  the  hospital  for  another  John  Street.  .Montroal. 

Railway,  lym?  vviih,n  the  "onc-fare'  '"o  weeks.  j  Ruascll  Hell  i.s  hut  oo  years  of  age 

.:ouc.  or  city  limils.  include  ilie  fol-  kIic^U  7  formerly  a.s- 

low  ing.  This  plan  is.  of  course,  with  *.».  Mitchell  A:  <  o,  of 

tonsequent  upon  the  electors  giving  Toronto,  cirek  brokers,  has  iuen  ad 
a  three-fifth?  majority  for  the  pur-  mitted  as  a  partner  in  ihe  firm  of 
,  .  ,  .  J  F  Siewart  &  Co.,  dealers  is  gov- 


1-45  ST.  JAMKS  Sl  ttritT  -  - . MO.NTRUAL 

"A  TpuiiI  <  o»-ijpu»y  for  tbe  Service.’* 

PAID-LF  CAPITAL  $500,00l> 

i)!>4nn  t  r  nint:<  ron5 

Inlonrl  VV  illliira  '  l.oar.  rrcldent. 

UaJor-trCBcr.’il  Mr  John  .  Corson,  t.B.,  and  S.  If  L;.,lnB. 
t  ll■o-rresidrn«s. 

l.lrut.-<  ol.  I.rraid  Uirks.  HriB.-<.on»rnl  t  .  Mrlghra, 

I'.  D.  Ilcnwcufi.  F.  *■  Frail, 

\\ .  tliilvbl.ii.-i.  •!.  «.  Hriord, 

Ale.  viarCuuriii.  Hrig.-Cenerut  Junics  G.  Hoss,  C.31.G. 

Culonel  .tobii  ,li-Kcrgu>T,  John  W .  Rn,». 

Arthur  Ljuiao  F.  A.  Sonlhanj. 

l-ornr  C.  ttrbsirr.  Uajor-Grneral  E.  'V  ■  Vt  ilson,  C..M.G. 
Irving  P.  Ileaford— .Manager. 


DOMINION  STEEL  TORONTO  RAILWAY 
AND  ITS  SHIPS  AGAIN  ATTACKED 


c.hase  by-law  when  ilicy  go  to  the 
polls  on  -April  7. 

The  price  is  .$31.oeti."t"'.  pa>able 
*1,1.(1011,01111  down,  and  balanre  b.v  De¬ 
cember  31.  IPjI.  Possession  h>  ciD  : 


ernmeiit  and  municipal  srcuruic?  in 
the  ifueen  t  iiy. 


T.  I!.  Miuaulay.  pre.videni  nf  the 
Sun  l-ift'  .Xs^uranic  tom  pan.'  of  t  a- 


date  of  first  pa.'mrni.  nada.  wa=  tit  s  week 


.luiy  1.  U'l'.t.  date  of  first  pa.'mrni.  "a'la. 
Lines.  "hole  svstem  vv,tnin  lb-  of 

iro.i  city  Lrn.t?.  .also  Highland  I’aik.  ■''i' 

Haintramck  and  Warren  itiaklanJ  bu 

t  ountyi.  approMir.aieiy  3uti  lu  les.  ftitatii- 
liiier-urban  t  ars  ;  0)»'rairfl  b,'  uu''  h 
tompan.v  under  strict  super' i«ion  of 
ciiy  but  absolu'cl.v  iiidepi  iidriit  of  '  >'’<'111 
citv  .system  not  to  vany  1.1.'  passeu- 
gers.  No  exchange  of  iransler.s 
»  .rJi  c  ity  lines,  l  nmpac.'  to  pa,'  cos'  ’ 

plus  30  per  cent,  fur  right,  .i  nking  'oniiei 
fund:  Cicaied  out  of  lainings  to  I’*’"-' 
meet  interest  and  priucip.il.  Ohli- 
gallon.':  <11  v  liable  for  .f lu.'ci.i.ooo 
after  orig'ina!  pa.'ntcut.  Aibit;  a'lon  ;  ''^.'1'  ' 
This  is  )l'■ov  ided  lot  iio.saibie  dis-  " 
agrer  mcni  on  terms.  now  .  i 

The  above  ‘ inma 'i/e.'  the  j-ima- 
l;on  full,',  and  imliiates  ihe  piovi-  1'^ 


nada.  "a=  ibis  week  elcvtcri  a  dirpc- 
toi  of  Montreal  Power  <  onsolida'cd. 
.'ir.  .ai.acaiila,'  s  selection  is  eommem- 
fo  Oil  wiili  a  great  deal  of  lav  our  in 
ftnatii’ial  .a'ld  tuisiness  .n-cic.''.  inar- 
min  h  .1=  bo  IS.  directly  and  indiror’- 
l.v.  interested  to  a  veiv  cons  derable 
cxieni  in  tlic  affairs  of  the  l■■’mp,^- 


Cnited  Stales  May  (  aptiire  Ritiimi- 
nous  Inal  Tracle  it  Ves'cl-,  are 
not  Fielca.sod, 

Up  to  the  present  it  is  not  known 
ffltr  a  cei-f,a’nt.'  whether  or  not  T’re. 
sident  Miirk  '^^■orkraa;l.  of  the  t»o- 
rmmon  Steel  Cot-poraiion,  w  il!  suc¬ 
ceed  in  his  effori.s  10  pursuLCle  the 
Rniish  Covernmcui  to  I’clcaje  for 
the  purposes  of  the  t  orporaijon  ihe 
ships  which  were  ('ommandeered  b,' 
the  tiovernment  during  the  war. 

The  diieeior.''  of  :be  (  orporauou 
pvidenth'  feel  ou'.le  rirongl;-  on  this 


nllnlll  Ml  IMLlfgLllJ  t^ions  under  whit  li  ih.r  ngieeiurni  Iih.'- 
■  nvivkv  (Cached.  Cnder  the  teini'  of 

'he  proposed  'Ontrari.  J  i  .S.oiin.orKt 
H’ll  t  ompany's  riiblie  Senlfe  Idnie*  would  be  |>aid  (town  b'  the  cim  m 


Fnlichleti,  Morkv  t  nminixsioner 

.  .  iBtve  over  (he  iiueg. 

Hnrri,  on  .*»iiluerf  01  "Ser-  .  ,  .  j  . 

•  ‘  It  IS  also  provided  that  ?.i  an>  time 

vier.sul  lost."  the  eit\  of  Detroit  ma.'  bi.v  in  De 

The  que.tion  of  ".siemc.'  ai  (  os'  '  a’  ’'leii  market 

now  I.cin-  _ _  I'"-''''  present  them  for  (aiKella 

now  bein.  dis.ci..ssed  tn  Toronto  m 

connecnon  w,,h  the  Toronto  Ra.Iwav  iiig  up  an.'  il  ffereace  .hould  they  be 


M Macaula,' ’s  qiiaLlir.'  a^;  a  biisi. 
ne.K'  man  arc  '.vrM  known  ni.-  lon« 
c.aniiec'ion  "'ih  the  Sun  I,  'e  i  ■■m- 
I>?n,'  having  earned  for  b  m  au  iii- 
lernati'i'm!  rrioitation.  He  ha.'v 
grown  "  Ci  Ibe  coiupaTiv  Fo- 

nrai'.v  loll.  vta:'r  be  li;(  -  ii<'v  0;  t'd  t  he 
full  foi'i-.  of  h:s  \'-;oio;i.  mind  .•■nd 
noweiTii!  pel -onalil>  w  lin'e  he,(i-i  rri l\ 
to  Its  see'  ic,  slead'l.v.  e,c' hodicall,' 
and  persev '  iiiglv  tv  h  i-  --"idied  and 
maorred  (be  vai'iou-  cir'a  C  of  it.s 
o(,ci  a ;  iou.- .  ..icp  by  step  lir  tia.v  1  isea 
10  the  top  Irdecd.  foi  ni.n,'  vrais 
trs  ha.''  hern  tite  gti  ditig  hand  of  ihr 
..  nmp.iii.' . 

It  wa-  in  IS7r  ih.it  M:  'l.u  cutay. 
then  a  vo'iih  of  seMic.en  .iftri  a 

.'.•hcoLng  laiefiiily  tie.  giv-d  to  fit 
him  for  ilie  life-work  lha'  lav  before 
liini.  (ireri  il  the  <  o'ii|iaii.'  emp'ov.' 
Witii  Ilie  same  entlitis  a.- ni  and 
ihorougl'iii  s.-'  that  stamped  lii.s  siiii- 


♦  L- 


I.  v' 

^  -  r'  , 

tit*. '  (t--. 


111  SM  I  I  liVA  I  \rOlil  IH  I.I. 


and  has  ,  row  ib  ri  a  '< 
nio  hi..  I'fe.  i'oi  itv 
lie  ha.'  lie.  n  sivvii'g 
Slates  atni'  pi  !  la 
1  oum  I he  ri  c  rir  cd  1 
i.tiii  'Ml,  iteji  riib'v 
|e  'II.:  ihe  op  nn'ml'i 


I'-rl  a  tot  of  I'xprii'-ioe 

i  '01  t  tv  p.isi  t  vv  ij  v  ea  I  s 
1  vv  11'  g  w  u  h  I  he  I  n  It  eli 
PI  !  l  aiv  <  .  Ill  w  h:i  li 
eiv  ef)  Il  ,s  I  ai'k  of  (  a  p 

il  rii  b'v  s  '  he  llonoiil  of 
luenil'C’  o*'  a  Mont  real 


(ompan.v.  Iia.s  brought  a  siateniem  belc.w  jiar. 

from  R,  (  .  Harris,  M  nrks  CoLiimis-  ' tannoi  mortgage  ilie 

Stoner,  to  'he  effect  that  •  this  is  the  a’’.'  f''"  'oan.s  and  it 

.  guarantees  that  the  picrcnt  mort.gage 
”  campaign  to  sei  ure  a  ye-  indebtedness  again.,'  u  is  not  more 
neava!  of  the  Toronto  Railway  fran  than  the  amount  of  the  puirbase 


hilt  the  pcojile  of  Toronto.  ■''3 1  .koi).'if"\ 


pvidenth'  feel  qip.le  rirongl;.  on  this  I  "ho  have  so  long  rnduied  the  abom- 
inatter.  ina-ymneh  as  ihev  had  the  inable  service  provided  by  tht.s  pub- 
foresight  to  secute  for  coal  carmmg  pc  „ui„v  corporation.  w,ll  ‘,',01  be 


purposes,  an  ample  tonnage,  either 
by  way  of  long  (barter  01  lij  pur- 
eba.-e.  Owing  to  the  war.  and  the  ^ 
eonseoiient  commandeering  of  their  u, 
fleet  by  Ihe  Government,  theji  ship- 
ments  of  loal  up  'he  .'^t,  lavvren<e 
have  fallen  off  to  almocl  noihing.  j 
They  argue  that  me  war  is,  now  ( 


The  (harirr  amendment  airont- 
panying  the  rontra-  t.  and  to  be  sub- 
niiited  to  the  people  is  to  be  known 
as  seetion  :’3  of  the  .tluntclp.a:  Own 


aiiplicalion  of  ersh  p  Cbarier, 


(  hat  ter  doc .s 


'crv  !ce  at  ccet  prim  iple  ■ 


not  tin  vide  for  the  issuing  of  bond' 


An  enlighten  ug  te|il.\  's  furnished  tiji  to  3  ner  tem  of  the  as:-esscd  valti- 
'Ii.  Harris,  and  ihr>st'  who  think  'ike  ai:on  o,''  the  iiiv  soer-  railwa,'  s.v  s 
him.  by  the  FuhLc  .Scrviee  'i'opics.  irm,  but  in.'lead  name'-  a  flat  sum  of 
I'Ubl'shed  bv  the  Toronto  Railway  .* Jl.'ion.oCio  of  bonds  to  be  autbor- 
Uor.'baiiy,  whi>  h  .'  E' .  :  ’  i^ed. 

t  nmmissione  r  Hai  ris  takes  laihec  The  inntraet  with  the  Detrri*  Fnit- 


over  and  the  succe,-s  of  be  .Mites,  ,00  much  for  granted.  This  comnanv  ed  Ratiwav  „  not  ti'clf  <(ubm,t,e,|  ,0 

i-hereas  the  sucres.'  of  Nova  .^eot.a  |  „f  f,,,,,!,,  e  wim  me  city  nv  ring  ,0  such  a  ton-rarr,s  s  ,b,no(7,l 

oat  mining  and  of  ihe  Don'.'npm  ,ng  ,hc  .oevHe  ai  ,  os.  plat,  a-  a  and  its  pa.'-sage  is  requped  m  ai 
>teel  Corporation,  in  large  part.  ,  pretext.  1,,  common  with  .a'l  oihci  date  the  agreeTnenf 
o^  depend  upon  1'.  .pubFc  iinlit-e.r  this  .omp.'.ny  has  Formal  a.ssiiranec  has  be... 


no  longer  depends  upon  this  fleet,  1 
whereas  the  success  of  Nova  .'Beotia  | 


NN  :  .1  ji.iurrta: 
I'MOp  rjt  <  fj-t 


and  Us  pa.ssage  is  reqiiued  to  vali¬ 
date  the  acreemeiif. 

foimal  assurance  has  iieon  given 


o-t  pian.  Iie- 


ompany  that  it  would 


Meel  Corporation,  in  large  part.  ;  pretext.  with  .a'l  oihci  date  the  agree'Tnenf 

doos  depend  upon  1'.  '  P'lhLc  unlifes  this  .-.mp.'.ny  has  Formal  assiiranee  ha' 

One  who  ir  clo.'r  10  the  company  v,rr„  watch. Mg  w  interest  thr  SIM- 

bring  a.sked  'ha*  "ould  tahe  n  a.  e  .  rss  of  Hu  .erviee  ,v  ,  0.,  p.,„  |,r..  Companv  thai'ii  would  c 

should  the  fleet  st'il  be  reiaine.d  by  ,au.v>  it  ,.s  i.rins  genera|h  rceog-  verv  favourable  eontraei 

the  (kovenimrn’.  raid  that  the  him-  nized  a.'  llie  modern  and  logical  D.  F,  R.  for  electric 
rntnous  coa'  fade  would  tta'iirally  j  tncihod  of  eonductiiig  ilu  afiaii.s  of  ii,f  ciiy  bit's  the  lines" 
pass  into  tlv  liandr  of  Ihe  l  niied  itch  concerns.  ft  did  not  leniain  !  ' 

Rtates.  for  Toronto  to  .srjH  us  tamp  of  aj( 

There  i.s  every  reason  'o  l-elieve,  proval  to  the  plan  to  seeure  for  it  NnRTMPDIJ  HAITA 

Tortuna'ely.  that  the  Bruish  Go\-  the  endoi?emrn»  of  the  leading  Iran'  '»Ul*  I  ntlll'l  Ullln 


Detroit  Li  I  sc 


stork  ■  >cb:iit  ;e  ho'i  who  wits  .'lit 
offtc'i'  of  t  lu  .\men(  :iii  L', pi  d  t  lop.a  1 
!•  01 1  ri 

III  IS.ST  Rii.icil  Itell  s.'i'.v  the  I'glil 
('f  da,',  in  .New  ^'(ll  k  I  ,t.'  to  I'l  p|(  ■ 
list,  he  was  horn  on  .Alt-.  l"ili  "f 
thtU  '  ear  ill  -  iiarcni.'-  hedig  (.i-orge 
and  Ldivi  iNiwi'lD  Dell,  ct  .Nt'w 

\  (|  k  He  V,  a  oil'll  , lied  at  .-^ta'eii 
Island  t'toleiiiv  aiul  l.rhiph  I'n  vii- 
s;!.'.  and  o'rauiid  tor  ih'grcr  ii|  R 
o'  the  tatli  r  ho  vl  ot  I'  lii  ll'llg  Fpoil 
leaving  •  (dirge  lie  rnieirl  Hie  r.uik.s 
ot  ,1011 1  11,1 1  'Sin  i-  lid  1(1  •  r.  0  '  r  a  (  s 

w  I  Ole  '01  '  he  N(  w  N  01  k  I  .v  (  11  11  ,  .‘sill. 

1 11  r'l'i  Ik  Ini  Hie  s'l.dcs  l(’r  Mopl- 
rcal  and  ioiiu  d  Ir.-  lire-..  lU  firm.  A 
ea  I  lain  b(  "fis  adnutvil  10  ;i  j(|j  1 . 
lu  I  sii  ip  1 II  111  oen.  Iij(  hi  . 

R'ls.-cll  H'dl  i  (  on_.i,.:ii  I  Old  nil  1- 
tm  '((  lu  ''  I  p;  |((  1  tid  iii.iL.i  ..In  . 
wi.tuig  I'liiiiii'ia!  t'liil  (  I  luioiirc  aiii- 
(  h's  I0;  bo'll  I  S  .iinl  (  aiiaUiau  pub 
lua'loii'.  M  '■  be.sl  woik  bor.ev'i. 
i.r  s('(  n  1  il  H 1  eeiishi!  .d  ■  Mmi  i  hi  -  IP  ■ 
viow  w  hit  h  lu  01 1 g  n.i 1 0(1.  T  ic  pub. 
Ill  a  t  (Oil  i.-'  fill  I  Ilf  '  a.'  i.  1 1(  s  .uni  hr a 
olrciilatKi'i  of  (Ui  r  |'l.■lll  '  ,  oiiji-.s 


THE  ROYAL  TRUST  CO. 

EXICITOES  AV»  TBCSTKES  ^ 

r»pit»l  Fully  Ftid.  $1.000,(160 .  Rwirr*  Fuad  tl,000,<M0 

BOABO  OF  DmCTTOM 

8if  Viaemt  Mwfdith  B»rt  .  PTMiiiejit 

Huatly  R  Pranimoad.  Vii^-Pewidrat. 

l.t  -Tot.  Sir  B.  Uontafu  Allan,  C.V.O.  Hon.  Sir  Inaar  Goufu.  K.C.M.a. 

R.  B  Aaauf  g  R 

Lt  Colfton  C.  C.  BaUantynt,  M  P  H®'r»rd  G 

tc  » />•  N'tliiam  MCMlftA? 

O  *  5^^'  Lt.-Cel,  Herbert  Molsnn.  U.C. 

0.'  *rord  Shaughnsaiy.  K.CA'  O. 

Sir  Charlaa  Gordaa,  G.B.B.  Sir  Predariek  Williams-TayiiW 

A.  B.  Holt.  .Managtr 

„  orncB  Ajro  bafbtt  dbfosit  faults 

tos  ST  JAMES  STREET . -  MONTHBAI, 

RraTtchea: — Galgary.  Edmnatno,  Halifax,  (Attawa,  Quebae.  Rwina,  St.  Joba.  HH., 
St.  John'*  VBd.  Toronto.  V*n(v,iiv,r,  V  irto'i*.  Winnip,* 


WILLS  SHOULD  BE  KEPT 
IN  A  SAFE  PLACE 

i  TV  ill  xlionifl  he  kept  in  fl  pltioe  wliere  If  nill  be  ea.siJy 
found  on  the  doalli  of  Ihe  Teslntor,  ,vrl  Tihere  it  will  nut 
be  Mib.ieel  fo  the  hazard  of  destruetiiui  hi  fire  or  hy 
ngeneies  Interested  in  its  disappearance. 

IHK  no.'TiU  AL  TRUST  ttIMrWY  Tvill  hold  in  safe, 
keeping,  free  of  ehnrge,  nil  wills  appointing  It  as 
L.\ernlor.  .Access  ran  Itc  had  ns  ireqiienlly  a.s  desired. 

Montreal  Trust  Company 

Sir  lirrkert  S.  Holt*  PrcalUrat  A.  J.  HrfiwB*  N.Co*  Vlee-Pr«». 

11  Place  d'Armes  Siinare. 


Sterling;  Trusts  OURporation 


INCREASED  REVENUE 
FROM  REAL  ESTATE 

is  t't'HsoH.'ihl.v  ;i,'-;'tii'('(l  Ic,  iiuiciiio-  it  in  ji|o  .■'i.-m- 
iitfrnioiH  Gl  iMii  Uo.t!  I )op.TPt iik'mI . 

\\  iTto  lor  hookli't  (Uip  I ’i'diumi y  Ittcoinc.” 

10  AND  M  KING  .STUEIM  EA.S'l. 

HEAO^OtFFBC  E  -  ir«^O  WTO  ~ 


Econumical  Execuior  Service 

I .'vsse,*  I  111', III g It  I  III'  iiu'x  (uTu  11,  ,*  I  f  ;;  u  i iiiji V  il i'lti  1  r'»r>rii- 
fur  ar-'  jii.-'t  .-is  retil  ip;  I  Innig'li  diu'  lo  ili.  inuic'd .  b'.nfr- 
g'U'inl  the  iiHi'r(--l-i  uf  ymir  csi.Hc  Ly  ;iiu>''iiil ini:  Git 
I  (lion  I'rii-I  < ',>ui(>;iu,v'  it  ^  cxci'iiinr  By  ,-0  (Iniitc  tiuj 
.nrit  iiisiircil  Ilf  Ilie  lii'iiclil,  ,d  I  lie  I'l  uiil  >1  U"il  ('xjirrii'iu' '  of 
our  .elalf,  iiivl  iiiit.v'  ;-.iV  (!  I  iuui'-.'iiuls  i,|  ilivllnrt  Di  oiir 
r.'lalc  <)ur  service  cu'ils  im  more,  nfleiil  iiiie'i  le- ■,  I  iuiii 
Hill!,  of  the  incxiterieiu'C'l  iiuliv  iiimil. 

Union  Trust  Company 

LIMITED 

J  'rn-J  < '  fYlro  • 

(.or.  lui.'  and  Riclinmiul  .Sli  >ct  >,  T  oroiil o 
A'mnipog  l.on.len  (l-nii.i  Si 


rntnous  coo'  fade  wiuild  tia'iirally^ 
pass  into  tlv  hand:'  of  the  l  niied 
States. 

There  i.c  every  rear-on  'o  believe, 
Tortijna'ely.  that  the  Bruish  Go\- 


"Uy  bu.v  the  ti 


n  ciiniiruu  ilie 

MCI  given  the 
power  111  i-a-r 


I.  II.  M  VI  VI  I.  VV. 


I  ha  t<  f  cc.iii 
tig  It  i'll,  V.' 
siU'ii  UK  .‘via 


pennient  ■will  recngai.-f  ill'  -•  liiattnn  portaiion  turn  on  ihl.'  side  of  the 
;iiid  will  release  ki  least  a  portion  Atlantic.  The  -emice  at  en.-.t  pr.nr  ■ 


of  t,he  Loiinage  and  thu:  place  the 
('orpofation  in  a  tierirv  pci.-viHoii  than 
it  was  in  Ihis, 


DOMINION  TE.XTILi;.  "Sn-v  !,.e  p,  ,  0.-0.  in  Us  broadr:- 

_  .  appluation.  aimnly  nuans  that 

,  ,  ,  ,  pub'  c  iuilit>  'hall  nav  u.=  own  wa’ 
Fiscal  .Tear  eiuliiic  Ibis  nuuitli  likel.v  en't  a  buruiess  man  anvwlmt 


'  had  amiile  vindiiatuvn  tiefore  i 
er  rrai  bed  Ontarie,  so  it  reouirr 
defcni  e  .St  this  time 


northern  ONTARIO 
POWER  PROSPECTS 


lo  equal.  If  net  rxeced.  in  tbe  country  who  will  driit  Hia'  'm'lsyear.  The  decline  j.'  ?(( 'ilnurd 

that  of  1317.  a  rational  meihod  of  ccuu  m  the  operailon  of  day  l.ehi  sav.nga.s 

ducting  any  kind  of  an  i'n'irnri.-.p  "''It  ,t.=  lo  the  ciinaiied  niming  jn- 

.Af  'be  end  of  tliir  ■nu'iith.  Do-  ^  busmes.-;  that  c'  1  ondncie'l  on  .a  dnstry  due  to  the  bizbei  cost,'  of 

minion  fer'ile  draw  s  m  an  end  it.s  .  jpoa  than  eost  b.asts  is  doonu-d  in  operation.  Gro.s.s  earnings  avounied 
PiitTent  fiw.al  year.  'In  line  with  tbe',,p|,  end.  and  if  anyone  Ui  ^ddS.ti.io.  eompareri  wtiti  s;H7  3'ifi 

mther  textile  oampaiue.'.  whose  l e- !  Tci-cfiin  ihinks  ilia'  the  street  rail-  'be  ’'ear  before.  Dper.ning  <  xiuti.se.t 

ports  have  already  been  made  wav  system  here  ran  he  run  .at  a  w'ere  *j»ifi,ijK  (oninared  with  $Jf.L- 

Ictiown.  Texn'e  bad  a  very  sat'sfac- ,  inss  mdefm.tely  Hmy  mti.st  eeriain-  leaving  net  piofus  of  *iit7.f;_'l. 

tory  yeai.  N't  figures  ne  a.s  yet  ),  iv  blind  to  the  simplest  rudimenis  sgain.si  $i5.v.'i,7fifi  in  ir*i7.  Bond  miei. 
available.  bui  it  is  believed  tha*  the^,,.  husinec'',  est  of  .*.’7f>.3i>fi  vsa.“  paid,  leaving  a 

results  will  be  at  lean  as  good,  if  i  "Serv  ice  at  cor-i  demands  that  a  h*'''  surplus  of  $37Ll't:i.  r  imiiarfd 


IIS  time  Millie  ISIS  f.arniligs  Fell  <»ff  rresj.  sDiindness  and  s 

"lial  il  Means.  Fa«keM  Looks -i  ,,,-  inipre,,..  Pau.'.  '"H  ba  ep. 

■  meat  in  |!t|0.  iinniiatu- 

o,''.  in  Us  broadr:-"  .Actuary  and  "oi 

I'uly  means  ihai  a  f-'liTiincs  of  the  Norther. 1  Diiiatiii  eci  lumoiir"  in  1 

all  nay  us  own  way.  B'C'"  ^  Powei  (  onipany  toi  I'Hy  nates  m  the  a,  '  1 
suiess  man  anywjiote  '“ere  .s'lghtly  lower  than  'I'r  the  pie.  u,,,  jpa,  |s  .,nl 
who  will  firny  that  year.  The  decline  is  ?ii ’'Uvuied  ,,f  vh.  viaiaiUi' 

nal  meihod  of  con-  '  be  operailon  of  day  l.ehi  sav.pg  as  activf  mind  vii- 

:ul  of  an  en'i  rprise.  "ell  ,t.=  io  the  cunaiied  iiiming  in-  masteririg  1  1  by 
I  i.s  l  ondiicte-l  on  .a  dufitry  due  to  the  hizhei  cost,'  of  ^f  tlu  company  s 
basis  is  doonu-d  to  operation,  tlro.ss  earning'  amounted  his  Hin  "lurih  I  no 


tn  *''iri8.ri.iri.  eompareri  wiHi  s;H7  3''id  |hc  dnj.  ls' of  us  o 
the  "oar  before,  nper.aimg  ,  xiun.'e.s  ,c,  ognifoi,  .p'  hi 

wejr  *.»,f(.1JK,  compared  wuh  Fl’f.l.-  Rcrre'ai.'.  ,(ii  ofi,  , 


available,  but  it  is  believed  tha*  the.,,, 
resul'-s  will  be  at  least  a.'  good,  ifl 
no'  belter,  than  in  DHf.  In  the  ,u 
Tatter  rear,  ne'  profits,  aftei  de-  i  I)- 
ducting  mariiifaeiuring  ehargesjm 
and  dep’-eciat'or,  amounted  to  .(|.-'tr 
S73.371  aaain.st  J]  .■v8j.7(‘"l  the  pre-  th 
eedmg  year.  The  amoun'  available  I: 
for  the  comirtoit  slivk  was  '.V'.dd'j,-  bi 
025  or  the  equivalent  of  tb 


aa*  the^,,f  husines',  est  of  .*.’7fi.3(>fi  was  paid,  leaving  e  pj,. 

•md.  if  i  "Serv  ice  at  cor-i  demands  that  a  h*'''  surplus  of  $37Ll't:i.  r  (m|)arfd  ,oii  i,--ny 

In  the  lU'ljty  he  conducted  so  that  it  g  v  e.'  W'th  •tC.Sfi.Jkl  in  lhl7.  The  pi  ■  fei  red  „f  V 

after  de- i  the  ma.ximiim  serviec  at  thf  nvn<-  s'oek  dividend  was  tltJ.hfg  .end  .  ,, 

ehargf s  1  mum  charge.  It  elves  piihiic  <on-  »a,s  transferred  to  ic^rrvrs. 

to  .(!.-■  trcl  and  enables  the  ejiy  to  take  over  Tbe  surplus  for  the  yuai  was  SJii.fi'k  nir'ii  c  ,  e, 

r  pre-  the  toad  w  hoiieip,  •  V*  i.slies  to.  (onipaied  with  S.37.1(i1  the  yeai  pic  r^nir  'ind  mo 
ailable  I:  v,  'he  fa, rest,  squarcsi  and  most  "ou.'.  .and  the  aecumulated  suipliis  ad'niini'stf 

jn  (Vtii,.  bu.sine.'.'-like  method  of  eonduet  ng  n'  'be  end  of  the  year  wa:-  til.'lf.1 7h.  affan-c  ,\hiii 
the  affa'is  of  a  puhllr  utility  that  has  Frrsident  D.  F'asken.  in  lii.s  report,  wei  tu  o 

■  V'l'  far  been  dev  ,=ed.  When  euie.s  .says  tha'  had  eonditions  duruig  lf>|S 


dy  sue.  Im  Hiiew  liii.i.seif  heart  and  l-i  '  i  a ' 'oil.-  "  :i  ,  li  'v  ,,i' 

v.o’k.  Hi.s  untiring  :  "Cts  ,  lll,  '■t.';li!i-  I  ■<i'''i  ih 

enrrg'  and  iialiii'til  a|VUudo  tor  ac-|"‘':ild  b'  a  good  uuiu 
t'lai-al  :.i  leiv  I-  qiiicklv  brought  Ivm  !  'na.l  111  vol  niv  .  hiu  Hu: 

Ovecfign.HoM  .nrd  in  ixxn.  m  the  age  of  dations  uiigb'  ■:  1  n t!  1.1 1 'y 
twenty,  he  Iniaiiu  liie  compaiiy  s  j  ui  v , 't  men '  '  .in:, 'ly  w  to  1 

_  a'liiarv,  Th's  maik'd  Ihe  sta  rt 'tig  1  '  uv  ‘  bfi.-im,  an  iiviilui'g  nne, 

qUT\  point  of  :i  bnlliaiit  ai'iiarial  ca rei- 1 .  in '"od  lia  no  v  .•',  ip;i  ipHy  .(ir 

wliuh  h.vs  not  only  had  a  brnefic.al  ^  and  ;•  ,(•  rrp'Klr"!  t’lai  il.f-  iew; 

and  pennaiient  i  lfe.-t  upon  ihr  |  d' tv  on  tin  i  ‘..nige  p  'im 

f  I’rcsj.  sonndness  and  .sum  ,  ,--s  of  the  ,om-ituonlli  has  Iv'i  n  tlm  l.pige  1  ,(.•■1 
irovc-  pan.'.  I"il  ba-  epincd  for  Mr.  Macau  |r'('t"l  Tbo-i  v,  1,0  were  mii,  : 

la.v  an  i iil r mat i'ma '  iiputaiion  as  anj’"''  il"  '  la '•li.'.li u  ' I't  of  iii. 
.Actuary  and  woii  bitii  the  Ivgli-  ‘ 'tang'  ..  '.  'cn  v'a-  .'''-o,  T,  R 
Diilatio  fcT  h'l'iout'"  in  tlv  g:ft  of  bis  as-o  |lei.  \  ’,1,  Nauien  yvil  Hugh  .--t'li 

'.(  I'HX  , nates  in  the  ac'iiai-al  profession,.  |  l.atii'l.  a  '  '  U  i-lo  ily  ii|r  pt ,  f  i<.  n  1 

he  pre-  (in,  |^.  ..plv  Hi"  aclu,H'ial  side|it  D  stairri  m  In-  tlir  iii.'n 

"'Ivuted  of  All.  viaiaiiay ailucv  ptneni  s.  Hisief  tlv  lAibang,  virnui  on  a  foi 
'V.ng  a.s  activf  miiid  va-  fnen  the  ea  rl  lest  j '  a  ni  pa  .g  n  n  h,  Mitu),  vi  ,a||  .-n 

ling  in-  masteririg  1  1  by  lii'  oHiei-  In .?  nrhes  .  1  nm  to  Hu  la,  u:,'  '>'i,.h  1  pio. 

ost,'  of  f^f  (|,f  company's  work,  and  In  IS'H  jf'"  tlu  p  i  1 ,  lia-.,  of  s'l  iii 

'ounied  f-jc  thn"on'j;h  Itio"  Udge  and  grasp  oft  ii  ghc  i  graib's. 

S;t|,,3'>P  Ihe  drij'  I's  of  Us  opciatlotis  recen-  -  -  ■  - 

vjV'ti.se.s  IC,  osnit'oti  'II  his  appoinlniept  .'(-  J  l.ec:  I'ot  r.ci-  zr  <1 

1  $2fiL-  fJcrre'ai.'.  an  ofi,,  which  lie  held  I  lo'onio,  ha,  a'liv'-ii  b 

tt7.5_'L  a'rm?  wuli  tlia'  of  aitiiary.  ifonr  y  ,  a  :•  of  srri 

(!  'Utei-  Tlie  pircsiige  of  Hie  sficrei a ry  and!  f’c'il.''  "f  Fia.'vi  and 
IV  ing  f>  n|ion  I've  diieetioii  of  Lenl-i  o'.  (  iosiiolin  i'- 

iiipaifd  jpf  loii'ii'iny  gtew  steadily.  The  'I'e  f  1  m  ,if  (1  /,■  Hrimn 

'  fei  peri  1^,,,,,,,,.,;  „f  .mo-rin  jn  tinanc:;H  lirok<  1  =.  To. onto.  )|f  \ 

'8  .aiid  matters  t,  ■  wi-ll  as  hi'  general  ad  '  <‘a.-  .-is  <  omniaiidiiig  (ifli 

'-rmrs.  nunistraiive  capneu-  became  nior,  ''I’nd  H  -ili.'a  nd' r".  rruni 

J-U.i'U'.  inoi  e  re.-ogii;,"',!.  his  hand  had  wa.  1  rati:- fei  led  to  the 

mote  and  mon  'O  do  with  the  gepe .  *  .A  1  my .  I,(jiiiil'  he  :•  ;r 

ba!  adniinistfp'  mi  of  H,r  company  s  uiand":  of  ter  iiHi  ,0111 

.  affairs.  .NHinrau.'.  .  t'vm.  when  tin  I  Hie  la  1  ."'v  vveekd  011 

bb!''b'’'  .  weigtu  of  ■  tv  1 1  a 'sing  years  led  (  ologne. 


I  '  ck  I  Uv'  l  aiig  ■'  was 
'I  on  Till  -'l  l .  H  ' 
II,  in.  onioi  a  I o .  -  1  ■  1 
■  .  h.i '  iiig  lie  i;  : 
IS.  Fill.;,  'i'll.  I  V- 

•le  ol'glltal  liU'lll- 
■'(■''i  ih.ii  Ini'.  It  -s 
||  many  yiais  be 
i'lU  ihai  till-  foin 
III  lalH  1.1  'a  . I  'o;- 


<. BANISH  AND  THK  .STinivL.  I.AN!)  MOIM(;A(;i:  AS.SN. 


Ma  ini'it.v  Vg.aiiist  Resinning  M  ni  l. 
Ninitll  Hull  ScHIciiii  til  is  l.ilicly 
Mii.rtlv. 


;i  -s  'bir  \  .■iiii'oiiv  r  I  i  ori ,  .pi.iiib  lU 
'  be  W'l'cs. 

0(11  "Loially.  Hieie  i.--  a  gooil  i|e.:l  ol 
I  'o;  imnnp'iK  on  hie  silnai  ,m  m  I'u 
p;o-  mines  of  the  smoiimg  plain  it  ihi 
T''is  Hianbv  Almc-  at  Anyov,  II  I'  ,  w  li  ,  !i 


Fiitnilii  I.Kiiii  •  onip.'inii  s  I, loci  F.  It, 
j  (  itriv  ri  l'(  i  f  Ilit'niHon  , 

'  !’ci  b  Ml. 

I'li'oiU"  R  P' I  .-''11 1  a  I  i '  e'.  from 
Hu-  u.iiling  loan  lomp.-inic;  ,|f  Hie 
pi  ov  live  ■>  I  I'.-  II  ,1 1 1 1  ivlatpe  ni  the 
,  annual  mii'iti':  of  if-'  l.nul  .Alnrl- 


wei<  I'but  down  following  it-  i|, 
risioii  of  l.l'nu  employees  lo  n  lU 
work  on  the  ,|t|esiiim  rf  v.agi  It 
would  'rriu  that  III,'  mil'll'  In  ' 
id  a  bate  nnjoruy  of  Ih  aga  lu  1  1  be 
eompau'7'  prtqiosal't.  S"  that  tin 
b’lpi  is  expressed  Hiai  ilie  m,'>lici 
will  lie  ad.l'isltd  by  the  t.i.-c  Hu'l 
rrceiu  fire  ila iii;'ge  to  llv’  smelter  i"  | 
renared.  1 

".'since  Hie  plant  closed  down,  tin 
da  ly  loss  III  w  ages  is  plac‘ 'I  at  . 
.■|di'. 

"The  I  omii.'Uiy  I  III  mis  to  b;  v  c 
nii.'old  flipper  on  band  fioni  .\ii'o\ 


rii'oni"  I 
I  lu-  I'  .tdliu:  lo; 
pi  ov  1  nee  "  I  I'e 

I  a  nn  na  I  nn  ,  ' .  n  ■. 
g.i':-  <  ici'pan.c 

'lie  I  V  I  I  ■  ■ ' ,  r  II 
in'-ri  a"c  m  Hu- 
Hle  IV  I  IlM  III, 

'  I'o.  ii;-  ine  .\  , 

,  I  I.'i  fl  r•■n•  e 

j  I  ' '  •  I  III  li  1 1  I  V.  .  I 

!  w  II  11  I  ■'  ra  id  III  I 

I  'Oil,  R.  ,t  III 
fit  |cf|  I  he  pi'e-'  d 
id  III  III  a  '  low  I  II 

I I  .‘■'mu  II  a  I'l,  il 

af'i'i  a  le.-vd  o 
VIC  :  .1,11 

niiaiuiiion.-  |i  1 
a  I'pi  '.'ll  1, in  Ilf 


I  c  V  ■  ,'"i.il  oil  cf  Oil- 
e k  I  nd  Tlv  1  eport  of 
I  001  'll  'I ,  f  e  iuiv  rd  1  n 
,,-...:i-e;-;Uf  .'.erts  rt’ 
till,'  I  ornp, allies  mm- 
\  .  I'ci  1 1  ion  ’ll  .■■>  Ik’.'’,. 7  I 
•  e  w  ;  '  a  I:-o  m;.dc  lo  t  he 
v..i  k  ilniuig  'he  year 
o  loan  I  onipany  lerisba- 
Hnd  on  V  till  has  gbiv 
•'  den,  y  -in,  r  I'HII  .ssk- 
I  II  1 0  ret '  I  e,  ;■  nd  George 
I  lb";  '  ■  U  fo  te  ipl  ip\  rd 
I  ot  n '  III  1 1  ■  n  I  "  I  s'  ser. 

.  I  I'l  ,1 1  (  1  I'l  ;;  ■  n  n'l 
I  111  III. on  f  M'l  r  .-I'd  •  !if 
Ilf  a  I  i  menU'i' ’ s  foi  Hie 


alru's  "I Hi 
The  prcsi 
his  infliicnci 


kci-ni  s=  of  h'.s  .IV'I 
matters  ■  writ  as 
niinist  ran  (  e  capneu- 
and  moi  e  reeogiii.'ei 
mole  and  mor,  'o  d, 
ra!  adnimis'i'p'  fin  0 
affairs'.  .NHinrau.'.  . 
the  weigtu  of  neif 


fo'  onlo,  ha  ;  a  -i  i\  "li  h 
'oiir  y  I  a  :'  of  a,  ■  n  e  sr  ri 
•’f'd.'-'  of  Fia.'vi  and 
,  enl  -I  o'.  (  il  'sbo!  Ill  i'-  .'I  1 
he  fi  I  III  Ilf  n  I  :■  Hr:  mil 
irok<  I  t.  To.  onto.  )  h  v 


te  r.  I  l.i.Hio'  n.  of 
i  V  "d  ho  10  afi '  r 

•lie  srill-e  n  Hie 
I  and  i"I 'I Pfl '  I's. 
bn  i'-  .'I  mem  III  ■  ,,f 
/'  I  In  nimoinl,  ■  '  oek 
Ilf  went  .oer- 
liiig  I  iflii  I  r  of  I  II,. 


e,l  to  the  Impf-i' 
I'  he  ru  a  If  a  .0 
(itll  <  01  |i  ,  a'ld  .- p.- 
week*  oil  atrvice 


Fable  AddrcsS 


Trlephone  .'-Iain 


Ekers,Cushing&Co. 

Members  Mnnlrcui  'slnck  I ..xebangf 


STOCKS  and  BONDS 


Tike  .Montreal,  fhicagn.  I’hiladf  Iphia. 

.'St.  Louis,  f 'ini'intiaH.  D*  s  Moitic.-'.  To¬ 
ledo,  Dalla.s.  A'our.gstown.  Ransa.' 

(  Uy.  and  other  important  cenires 
adopt  ihc  service  a'  cost  plan  in 
preferemr  to  all  othets  there  must  "Not  withstanding  ihr  Itigb  prifcof 
lie  some  reiusou  for  U.  No'  all  of  silver.  "  'nr  adds,  "Hie  operaiioni  of  F.rr  -or 
these  fitiers  rail  be  wrong  It  is  oni.'  producers  in  Hir  (  obalt  dislrif.  pat  *”''''1 
’.a't  "  rck  that  the  Frovineial  com-  Hcularly  those  of  the  .smaller  mine.'  ward  in 
mi.ssion  of  New  Brun.swv-k  recom-  were  restrieted  Ivy  the  uniisuall;-  beg  nn  ng 
nicnfled  service  at  cos*  for  S'.  .lohn  bigb  cost  of  material  and  Hie  inad  lin'  -. 

after  months  of  invcKtigatinn  into  eqiiatf  supply  of  lahniir.  These  ad-  the  pi  h  r 
'ai'ou.s  methods  of  operation  vrrre  eondition-  affeced  to  an  even  selling  I' 

Return  on  tuiM  Value.  .greater  eiteiit  Hu  development  fif  iuguin  ug 

"It  s  only  fair  to  say  in  reply  to  the  K-rkland  Gold  Muir'  vaneed  f. 

Air  Harris  tba*  service  a*  cost  dots  "Laboui'  f'fmditions  are  already  tinu  and 
1101;  fsoniomplate  a  return  of  5  p.c.  better  and  all  indications  point  to  a  this  w,fk 
on  anything  but  'Im  actual  gold  value  «HI!  further  improvement.  \Ae  have  rfrotd  ,,u 


lieen  normal  the  earnings  woulfl  have 
eonsiflerably  exceeded  the  earning' 
foi  the  previous  year. 


'  previous  year. 

President  DpHmKHe, 


.^!Tki:l  o!  g.\nada. 


*'’•  Stofl-.  Is  I  p  to  New  lligli  Recfird  on 

rb  prif  c  of  Pi'e'ciil  Miivonient. 

laiiopi  (if  I'lrj  -ome  day  .-t'l*  !  of  Fanada  has 
'irict.pai  been  grad'ia.ly  iflgdig  i's  way  iip- 
|er  mines  ward  in  thi  u<(il  inai'ket.  ,Ai  ,(ir 
iiniisuall;.  heg-pn  iig  ni  Hu  month,  tlu  pni  e 
Hu-  inad-  wa'-  ho'..  Hi.'it  fig'. re  1  eprccrniing 
These  ad-  the  pri,  r  ,s;  viuiii  tlie  s'o,  k  had  lieeii 
o  an  even  selling  I'oi  siui.i  iime,  .'^inee  Hie 


eeiuatf  supply  of  latmiir.  These  ad-  the  pi  h  r  ,s;  viuiii  tlie  s'o,  k  had  lieen 
verre  eonditioiv-  affee'ed  to  an  even  selling  I'u  -kui.i  iime,  .'^inee  the 
.gieater  eiteiit  the  de vplojm’eni  of  iug, nn  tig  of  Manh  ihf'  .stock  has  ad- 


the  K'rkland  Gold  Muie=  vaneed  fra<  Fona  y  ftom  lime  tot 

"Lahoiir  cfinditions  are  alirady  tint,  and  liu'  h,  1  il.s  advance  untill 
better  and  all  indications  point  to  a  HFs  wifk  'i  irtuhid  ihe  pew  nigh. 


I  L.sTiM  vri-:.'-;  i-'ok  uiul 

I  I  ig'liri's  Duliente  Hopeful  Pi'(is|ici  |i. 
For  '‘ieel.  (  nr  I  ociuuiUive  nod 

(  i  incnl  I  iiinpanics, 

;  Feitain  luiaitcr-'  of  llu'  luiaruia' 
'fiisii'i,  '  in  Montifal  ;iip  d  '  |i(is'',|  in 
laFai'h  iiui,  h  impiii  I  a t)i  I'  in  Hie  .-.p 
1  noUilf'ilienl  fiom  (l::av.;i  1 ,0111  ,  iii  ■  ii  g 
(lie  tima!' .  fii  ■  III,  l■(lTliillg  V ea r 
'rhrse  estimates  (  iintmiif  d  ,'ipprii|, na¬ 
il, ms  foi  S7o, mill  Klin  III  moil  ini' 
I  shiphuHdili;;  .'md  .  'way  l■(|U')nK"n  . 
'  hrsidi'S  a  l•,ln:■  I  di- ra  ili  e  .-U"i  in  iu 


pr'i  III  coppei  Having  -111111(1,11.  'in 
i-rmuiany  fla  med  it  wa'-  unalde  i<i 
nnutmue  paying  w.-ir-iuKi  w  a  grs,  lU'.il 
III  I  firduigly  asked  ttie  mi  ii  in  -ic' ,  i<' 
the  si  ding  scale  base;  of  pay  w  li  ,  li 
(tiev  ailed  foi  many  'far;  priin  in 
I'H7,  Bv  Itiis  scale.  Hie  cmpln'  e,  s. 
were  p.-uri  nn  ihe  lia- i;'  of  the  mnke 
prii'f  nf  eopper  ' 

I  1:  \IL  SMI  LIT  K  RI  «  I.IPI  N. 

(  (in.soliflaled  Aiming  iF  ;-snii  li  mg 
('iinpanys  nre  icnipis  .at  lia.l 
l^mrMei.  from  Maiili  Ll  'o  AFiin.i 
7Hi.  I'Hh.  Ill,  lii.sivc.  and  frimi  (Icin'ici 
Isi,  F'IS.  to  dale,  'n  ton',  (  onipany'; 
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C.'nl'i'e  c'li'ii'  •• 
Fmma  ■  •  ■ 

Al'illv  Gibson  ,  .  .  . 
Nn  ( »ne 

R  i  hmond  Lilieka 
:-:t,  I :  gene  ,  .  .  . 

.-■'.'ilivaii  . 

Other  Alines  .  .  .  . 


157  M  RLU  i.  .MOMRLAL  ^  value  that  is  not  every  reason  to  believe  that  early  Tbei-f  ;,s  gnnd  iiuyiiig  of  the  stock 


the  C'lnipany.  but  by  a  board  ytar  the  mining  companies  "win 


imsiance.s,  it  i.s 


HETFRNLD  SCiLDlLH  3'  .  cars  of  Ollier  phaspe  o'  t.he  ser-  forma!  operations,  hut  to  fur-  ron.sidcrabli- 

age.  desires  permanent  position  with  .'^.p  ^'f-ost  plan  b’ougbt  om  in  .Air  ''xiend  them  resulting  in  in-  street, 

Brokf-age  or  Financial  House.  ^3,  ;.,,'  statement  wiil  be  ,|j=,.„^KPd  ' 'b“'' ''f'lipany  Itisal’i  adv 
Twelve  years  experience  in  S  otch  siibsequrni  i.ssties  of  this  bulletin.  '■a'nifF"  ftfm  'he  fupnK  ,  cial  sta  eiKii,' 

and  ('ani'.riian  Banks  AFilFng  10  ae-  "So  far  as  tbe  .service  u,  Toronto  li^b*  and  power  to  municipalities 
rept  any  position  of  ti  ust  partici-  ,s  con,  erned  we  shall  have  ror.stdev-  imvate  indtvidual.s  ha' e  bemi  j  rp.suiis  a 

larly  wheie  lueviou-  hanking  exjieri-  3),]^  a'oout  this  al.'o  later  on."  ^aTi.'faetorily  maintained,  notwuh-  tming  a  •  go  id 

price  vvould  lie  of  vsiue,  .Address  — _ _  .srandina  The  Daylight  .saving  Ac.  ipo-ip  of  'p,  j 

Box-  :04.  Financial  Times  .  .  r  ■  Indications  point  'o  increased  earn-  from  fi't  -  r 

Aanfiuivei.  \a  >,  fi,  (  ock.  man-  ings  during  1313.  particularly  from 
~~  '  of  the  Lyali  shipyards,  claims  the  FTlrkland  I^ake  district."  '  amoun'  u,  r,o'. 

TOfNG  RET'.'RNED  OEEICFP.  wi'h.tbe  verord  for  I'apid  frame  work.  He  The  annual  meeting  of  the  com-  [,  jj.  y^gt^jn 

good  experience  in  aecpunting  and  states  'hat  in  18  hours  the  yaril  men  pany  will  he  held  on  March  13,  what  ih'  eprr 

finaneisl  matters,  desires  rermsnent  ,  built  72  frames  with  stern  and  stem  — ,,  ,s  p-  rjon* 

position  in  Tinanc'al  bou'e.  tn-.st  or  ;  posts.  TS^rame'^  op  the  fir,st  working  Subscribe  for  The  rinancial  Times,  ecod  ope.  and 

Investment  comp-anv,  A‘'le  to  fir- 'day  and  or  ,he  'pcend.  The  aver-  ,  j.  r-  ,  1  »•  '  the  ri'c  in  the 

nleh  best  of  reference'.  Addrc':  Boy'age  o'  ,7"  and  34  frame-  a  day  was,'*''*”®*  Loading  MnattefaJ  .Ncivs-j  j.' 


of  arbitration 


Of  other  disinterested  be  in  a  position  not  only  tn  restine  !  .siirpvjsing  liiai  iiir  'lor  k  f  ame  m  for 


1' ,  es.  (fiber  phase'  of  tbe  ser- 
V  ice  at  cost  plan  b’ougbt  out  in  .Air. 
Hait'i-'  statement  wiil  be  ,M.=euispd 


Tvxelve  years  experience  in  S  nteh  siibsequeni  i.sstips  of  thi 


".So  far  as  tbe  .service  in  Toronto 
s  con,  erncri  we  shall  have  eor.stdcr- 
able  (o  say  a'ootit  this  a!.«o  later  on." 


and  ('ani'.riian  Banks  AFill'ng  to  ac¬ 
cept  any  position  of  tiust  (lartic'i- 
larly  wheip  lueviou?  hanking  exiicri- 
ence  vvould  lie  of  vsiue,  .AdflfCSS 
Box  204,  FinatiPlal  Times 


It  isai’i  ady  ki.o  •  11  that  ilv'  linan- 
cial  sta  eiKi'i.i  fn'-  Hie  year  Fijg  (,35 
been  iii'.ficr  eon s  riei  a i  ion .  and  that 
thf  I'e.suli.'  a'c  tiig.hty  .satisfactory, 
being  a-'  gold  !ia';  In  en  stated  .as 
those  of  'h'  p' f.  io-’s  y,  at . 

Fr'im  o’t'1'1'  rmarirr-  eonic'  the 

statement  thai  tlm  p-iifus  »iti 

amount  to  3,1'^  on  'he  eommon  s'o'k. 

It  is  na'uraliy  inipossdiie  fo  'an 
what  Ih'  earrengt  actuaily  are,  hut 

It  i.e  P-,  irjont  that  thr  year  was  a 


lions  foi  S ,  o, mill  Klin  ik  ikoii  t  or 

I  sbiphip  Idili;;  'way  eqirjiiiK'n  . 

j  brs|ii..s  a  l•on:■|lil■  ra  ilie  .-u'o  in  iu 
expe'vlifl  in  (Iiiiiif  cl  mi  wiHi  ti.i'- 
li'ir.'c  (Inc  rep, lit  >pok(  '(f  .itL’n.t.nn,- 
((((((  for  highways,  and  if  ibis  r  lo  le 
in,  leased  liy  Hir  pari  '.v'lii-li  t>  i.-; 
understood  the  p'i).  ;nc,  s  air  to  pay  . 
the  total  expf  iifiiliires  nn  ti  igh  v.  a.'.'s 
wiil  lie  iipw;ird  of  '.:;(i.iiiiii.ii.iii 
large  siiiK  is  also  inoliid,'!  11  I'v 
cst  mates  foi  a  bous'lig  )i:  <,g  ra  iiilue. 

.A.s  will  tve  :  I  f  II.  in  till -I  ,  .st  1  ma  1  ■  -■ 
alone,  are  prospeii..  of  .1  liop  f  il 
character  for  the  iidu  and  tee]  rmc 
panio.s.  (he  l  ar  and  loron  ot ivr  ■  oni- 
panies  gf.  '.veil  a'  t'u'  1  eniBiF,  'f,  ..■’y 
nothing  of  vafio-i'  iciiri  :.';’ur.'ne. 
which  v»ciu!d  hr  .-,f'’.etrd, 

TVfNMPLt.  FLK  IRM 

Lacnings  o'  v.iniiip»g  Flertrtc 


■  A'a  11  roll  V  f  1 .  Tlie  \'  ,t  r  Tanen  and 
7  Fl  till  .'viqiia  it.  '.vooden  I.'I  B. 

27:',  '-t  ea  me  I  Iiiaiiii';  in  Iti  on r  |  will 
('1.;  'di'il'lly  siai'  fi'i  l.iiliipr  ,ini|  wnit 
7k.‘,  III,  IK  I  lie  ii’F'i  pi  ri  Ilf  27  '(eanipi-.'; 
:Pi  I  f  till.;  r;;i,"  IkiiIi  in  FiriH.'h  Foltim- 
(y;  tea  yard:-,  will  Ii.t  1  imt  10  sea.  J'li-' 
:',.xj  ftr.-;!  of  i)k-  rir"|  w  .i.s  Hie  War  .'wnng. 
2I^  he,  ,  lilliliclied  II'  Hie  l''(Mindal  ;om 
(  onipany.  ai  \  leioi  i.i.  mi  I  leer  m  in' r 
:'.F'.  -'7.  I‘H7. 


/'RE  YOU 


STOCKHOLDER? 


ENQUIRY  COUPON 

I  riMir*.’’  I’.U.  IHO. 


I  r 

Mliink  of  r>«$r»t|$fi*ilm: 


1 1  ns  rtf  irn. 


nrHMp  ffHr  nir  .»*M#r  f»plnif>n  ifrrr  of  I'ha'irffri  rrrnr*ilntt  «nmp. 

*iirrhn«r  prlcd* 


>amr  of  ITnqnlror 


Suhticribp  for  The  rinaneial  Times,  ec'od  opr.  and  th,  .sireet  nt^rprot- |  f''"'  'b" 

intute'.  Leading  Finn...ri&J  ’7  ”77'  7777;*  7e7b 

!  idlSCOUTl'irig  (he  appearaucr  yf  Hie  lie'  alte,  oper.l  ( 

1  fiDancia]  stateinpnt  I  pl'-iT  SGb.KlO  af' 


itleh  best  of  references.  Addrej'  Box  age  o'  .3"  and  34  frame-  a  day 
705.  Finant.-ial  Ti.mpE.  repcatediy  ptiained.  Im  say  .7. 


i  Ra'iw-ay  for  ih"  ipnntb  of  tanuary 
.,P  jp;c  [  amoufed  ’o  .*33o  ■,  .a  gres:  :  *'‘3. ‘,23 
(jf  the  I  after  oper.itionF,  go.  ng  a  sur- 

I  plus  of  af'‘r  fi.vcd  (harge,,. 


I'hP  Repll»»  imIII  ho  pvhMi$hrH  fn  Th«*  rinnnrloi  undpp 

tt^mp  tfp  niufiip  foot  fhp  nnttiPt  of  tho  eiiFivilrpr,  nnd  •  marked  eop'r 
•rnt  If  rp«|aeat#d. 

poa^  oiif  line  not 
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yiiTnii  DAVIDSON  |[  | _ 

ll/l  I  bllGOLD  MINES  high  COST  OF  DISCREDIT: 


MINING  and  MINERAL  RESOURCES 

Edited  by  Alex.  Gray 


There  is  an  element  of  risk  in  eveiT  commei-cial  under¬ 
taking. 

In  initial  stages  of  development  a  gold  mine  involves  per¬ 
haps  as  much  risk  as  any  other  industry. 

As  the  pro]jerty  develops  and  proves  up  greater  volumes 
of  commercial  oi’e  the  clement  of  idsk  is  gradually  elimin¬ 
ated, 

A  developed  gold  mine  of  good  value  is  the  vsafest  kind  of 
investment  in  the  world.  The  value  of  gold  does  not 
depreciate, 

A  speculative  investment  is  one  which  has  the  security  of 
an  investment  and  yet  one  which  has  vstill  to  discount  the 
value  represented  in  the  pi-operty. 

Davidson  (roldMine  is  a  speculation  of  firct  importance. 
As  a  result  of  the  sensational  strike  made  a  week  ago  at 
the  .iOO-foot  level  of  the  Daridson,  we  believe  the  pro- 
jierty’  will  liecome  one  of  the  most  important  producers  of 
Xoriheim  Ontario. 

DO  NOT  I’AII-  TO  INVEST  IN  DAVIDSON  WITHOI  T 
DELA'V  .  ^\E  RECOMMEND  IT  AS  THE  MOST  AT¬ 

TRACTIVE  SECT  Rm  ON  THE  MARKET  AT 
PRESENT. 

For  further  infoiTnation  fill  in  accompanying  coupon  and 
mail  .same  to  us. 

irii.  sumuND » 

STOCK  DROKERS, 

12  King  Street  East.  Toronto.  Dnt. 


HIGH  COST  OF  DISCREDIT: 

'  credit  is  due.  Prof.  McCallum  vras 

RNTARin  “RLIIF  9KY”  LAW 

wiv  I  VilllW  wfl  I  tri  wW  I  be  "researched. "  Incidentally  thero 

was  talk  about  "Illusory  economist.'*" 

NOW  PLANNED  FOR  MINING 

;  —  until  those  scientists  betake  them- 
- -  selves  to  fairer  fields  of  effort.  Also 

Atlomev-GeneraJ  Lucas  Would  Regulate  Share  Transactions  nuizzed  on  why 

and  Protect  the  Public — Quebec  Elinunates  Cost  of  Extrac- ,  writh  Textile  experts.  | 

tion  in  Taxing  Profits  and  Changes  Royalty  Provisions  —  [  - - -  i 

Much  Power  Conferred  on  Lieutenant-(iovcrnor*in*Council. !  on  A'aliie  or  On  Proflfc*’  ! 


"Blue  Sky"  )e;rlfil:itlnn  for  Ontario  |  dilution  return? 


On  A'alue  or  On  Profits?  j 

Deputy  Minister  of  Mines  of  On 
tano.  Gibson,  al'wayg  a  wholesome 


is  proposed.  The  Attorney  General  influence  "in  the  minina  affair 


Before  Investing 

You  sbould  see  that  your  Judgment  regard¬ 
ing  the  security  is  backed  by  facts. 

Not  a  dollar  has  ever  been  lost  by  an 
Inrestor  in  Standard  Reliance  Mortgage 
Corporation  Debentures. 

Mortgage  G>rporation  Debentureg 

The  Debentures  of  the  Standard  Reliance 
Mortgage  Corporation  yield  5H%  interest 
payable  haif.yearl.v.  One  thousand  dollars 
invested  In  'Standard  Reliance  Mortgage 
Debentures  at  fcompounded  i  for  *5 

years  amounts  to  $1311.65.  A  gain  of  $311,65 
or  oTer  31%. 

Iirreat  yoor  rarplas  tnsda  te  Morts«te  OebuitiirM 
No  worry — No  trouble — Aboolute  ouety. 

An  laterosttoS  booklet  about  "PROFITS  FROM 
SAVTNGS."  whicii  gives  some  verv  valuabl* 
financial  advice,  wflf  be  sent  free  on  reauea'. 

Write  for  It  to-cay. 


j  Of  thf  provinm  gat*o  a  "private  view”  that  prow.nre,  enlightened  the  Min- 

,  of  his  draft  of  what  h^  thinJis  tin-  law  made  the  required' return  as  to 

to  bo  tity  and  vaJuo  of  the  nimcra!  and  the  inipositions  upon  the  Mineral  In- 

Dote'ls  of  the  measure  are  awaited  prodnet  of  rume,  eueh  duantit.v 
by  mining:  broker?  ard  )>rf»Tnf>tprs ;  vain**  phalJ  ^ixcri  ]>y  tne  annum.  That  ip  the 

for  there  is  "more  truth  than  poe.iry"  rnining  inepe/ tor.  and  the  operator  at  asgregate  of  the  Pror  meial ; 

in  what  one  Toronto  daily  na.s  to  pa”  fault  .shall  be  I'alile  to  jiayme-nt  ot  a  jTax  on  I’rofit?.  After  that..  .^Iin:s'el  * 
about  that  prorinee  heitm  the  head-  double  royally,  tVbtte,  at  Ottaw-a.  takes  a  second 

qu.arters  of  an  army  of  "sliarpers  "  That  .should  result  in  prompt  re- ,  r,plpjy,p, .  following  which,  \Va.ebinE-j 

w-ho  have  availed  of  Government  ’'JrnB.  7  he  othor  a mrndmentf;  re- ,  ,r,f,  ^  merelle„ss  in  dealincj 

'"authorization"  ihe  "haiqrv  h’lnt- ' to  rov.-iitiej,  and  non-allow  ,  „.,,b  minins  <  orporations  in'erna  ' 
inc-eroiind  of  "iinseiuiiulou.-,  sloek- I *  "f  evtra.  tlon.  are  eharactor  Mr.  Gibson 


P&ld  O0  C«p0c/  md  Stirphu  fund* 


SJ,36^J78.63 


STANDARDilREtlAHCE 
MOHTSAGI  CORPOffniai*' 


HEAD  OFFICE  — TOPON  TO 

Brsneh  Offlest : 

AYR  BROOKVILIE  CHATHAIB 
ELMIRA  NSWHAMBUed  W0003T0CK 


I '"authorization"  ihe  "haiqrv  h'lnt- 

I  ling-ground  of  "iinsei  upulou.',  sioek- ,  .u  i 

I  I  peddlers  "  h’'"'’  r'*-a:-'*upnr  until  they  are  His'  ii.- 

I  "Fakirs."  .and  "from  this  pari  of  |  Hueidated.  A-eordmz  m  'ion.  He  adl 

.  the  world."  is  the  .self-impored  irpro-  !  p’ ,7"^' 

u  J  s  J  x  .t  .e.v  I  -hrousb  <bp  ririiir  n^er?.  thr-rp  vatiire  Tbif 

hatlon  diremed  .m  ihoee  '•  ^  ^  .or  the  -o.^t  7«rnon  -hat 

otherwise  vnoim  to  tlm  pol.ee  .tn  ,  ,p  arn-.ing  at  the  val  to  p  r 

'  !r,''  ...  ,  ,  I  lies  anel  rova'iev.  At  pre.ent,  savs.n-hhh  rxpetid 

Should  Attorney  (mnera.l  a-eas  an-  ^  ..piotiieler  ".hr  Government  ran  j  resean  h  and 
compb.h  hm  imntoseand  he  Heens-  ,  years  !  r.end.tiiies  we 

mg  of  law  es.sness  eea.se.  .here  may  ,  I ienatmn  of  mm-  vear  no,  e-.e 


I  ''dip."." 

!  .sihoitld  Attorney  Genera.l  Gueas  ar- 
icomplith  his  piiniose  and  the  Iieens- 
!  ing  of  lawlessnes.s  eea.se.  ibere  may 
j  be  fewer  "wasti-da vs"  on  the  "Mln- 


ti  iney  are  riis>ii.s,srd  Methods  of  'faxa 

to  VI  hat  ex-  tjon.  He  adhered  to  the  pi  aei|(  e  m 
lolitnieerer)  yogijo  of  laving  profjt.s  raihfi  ilian 
s.  "there  (=  values,  This  brought  out  the  rug 
tor  the  eo.st  gartion  -hat  aliowanre  .ehould  lie 
u  at  the  val-  rnade  to  p:  r  prietarv  eorpora-iop. 
rp;ent,  savs  ,  n-hieh  rxpetid  '  on  =  ldera hi"  sum-  on 
'rntiieut  ran  I  resean  ll  and  e\ploralion,  ,'hieii 
r  five  years  I  pendltiires  went  on  from  t  ea  i-  to 
ition  of  mm-  vear  no,  exet*'  e\-perimen,  in  1ah- 


Address . 


I  line:*’  fJxchansAs,  Triit  an  impf^rativi'lA*  '  u  q. 

I  needed  eronomy  v.dll  ho  giv.en  effeei.  ! be  ena.h  r  ,o  .parge  ’"v-t  t 
I  nw  4  I.  i/inrp  bv  ihp  #liTriinaTion  of  ino  fi\o- 

Tfrronf.o  bas  horn  al  '  .  .  , 

"tioom.  "  The  '•u-finite  variety  "  of  j n-odm 
jlmining  stocks  being  traded  in  pn  .s  is  I'-'aMits 

ages  more  than  ran  be  wbolesome.  i  work  should  be  ,t  pi  e  ,  eqtiisite 


Ihe  G.overnment  is  oratories,  ot  mvexlmation  of  firopur 


I  i  and  is  certain  to  promote  dmeredit.  I  but  not  ever'  mine  lan  pifvduce  in 
j  The  volume  of  “huzine.ss  "  re.ported.  ,  'i'i-'  eom  urrent  proxis'on 

j  were  priee.s  in  Iverping  wi.li  mere  |  that  "co.st  of  evraetion  is  to  be  ev 
!  "prospects,"  might  he  ineliided  in  the  ,  el"d<’d.  is  a  radical  flepatiure.  unler.e 
ihig'h  price  of  "laiindiAing.  "  ilhe  levy  is  l(nPnilv  imposed.  A 

j  Instead  of  that,  the  iaw  is  to  he  in-  |  general  rule  might  he  a  hatdsh'p  in 
7okFd  Attorney-Genera!  Gneas  is  j  special  case=  oo  long  a.s  consum 
,  courting  unpopularity,  if  be  atternpt.s  ers  can  be  made  tr>  pay  t.be  roya1tie«. 
,to  eurb  his  '"Mining  iMarl  et."  A' ist,  I  producers  w'll  be  safeguarded,  hut 
!  the  enforcement  of  .any  law  that  will  '  the  subsstitiiiion  of  a  "gro=s"  feat- 
confine  speculators  the  inttre  irre.s-  '  ,ire  for  wliat  lia.s  been  "net"  will  iird 
ponsible  speculators  to  the  facts, !  pn  welcomed.  As  for  the  aiithorifj 
:  would  perpetuate  the  n.amc  and  fame  |  (onferred  upon  the  Gientmant-Gov- 


For  informal  ion  on 


Wasapika  Gold 
Mines  Limited 


■  t,.a_, vi-^rrant ed  cxi>-]i'!ed  opeiatioti.e 
ItIio  ".M.ning  Fisk."  wiih  it-  sp-cuia- 
live  rhance,  ought  to  he  made  me’> 
aMt.yelive  te  proprietary  pnd  'lo.diug 

'impanir:-'  wi,}i  s-iipltis  funds.  Ta'.-, 
,  ing  the  ent.e-rnrisc  ef  these,  is  an 
aodril  hurden  h-it  how  to  get  around 


stantcr.  Th'  x oncirrmt  proxis'on  t he  ma-tcr,  was  n'l*  clear  to  Gng’iti  >  i  ■  j 
that  "co.st  of  rvraetton  "  is  to  be  ev  -  \y  i 'ohen  who  r.aisrd  the  point.  I 

eluded,  is  a  radical  fleparturc,  unit's.'*  ,  - 

Ihe  lew  Is  Itnonilv  imp'tsed.  a|  „  i  .  r  •  •  ■  r-  • 

general  rule  might  he  a  hardship  in  ■  FHOflfh  r..l(|lllf|  Fl.iels. 
special  casec  ;go  long  a.s  consum  |  Thy  paper  prepared  for  the  Minir-g 
ers  can  be  made  to  pay  t.be  royalties.  |  Institute  py  Mr,  B  F  Haaue!.  on  the 
producers  w>ll  be  safeguarded,  hut  ^  i.uh.ie<  t  of  '  f.iqutd  Fiiels,  Their  I'se--.  ‘ 
the  subf-stitu'ion  of  a  "gro=s"  feat  ■  |  F'-edm- ion.  ( 'on.' u  nipt  ion.  and' 

urf*  for  wlirtt  lias  been  "net"  will  not  ^Sources  in  '  anada.  artjusxd  tie.-h 
be  welcomed.  As  for  the  anthoritx  '  -nfeiesi  in  tht  Gil  Shales  of  the  .'lari- 
..r.,.,,  tho  l.iontr.nMnt-fPvv-  '-tile  ProMlICCS.  nOW  to  he  deniOIV 


Address 


SOLID  GROWTH 

I'p-to-riate  bUM,ie  =  s  methods.  back'd  b--  an  XTI  rcr,-,rf]  n* 

'air-,|cahng  wt,p  its  poifj-pnldf-.rr,  pave  aclimv.-,|  fr,  tp.  [  ,rp 

ff  ‘'anada  a  phenomenal  grow-Tp 

Assuranrev  in  Force  have  more  (ban  d',ilb!>d  in  Gie  r’'*  -c-en 
years  and  have  Tnor'  than 
t’eblP'i  in  the  par,  e]oveti  ^ 

kX.  e..  ...  •"--'777  •  7ft;’- 

tltose  of  any  <  anadian  life  '  .  O'?  C7AvNA.r)['\ 

aermrance  eompany.  Head  Or  fice  Montpe 


~  Strathcona  Fire  In^Vsirance  Co. 

fl'cisaflles  'RinI'liilg) 

ft)  ST.  .f  4_HFS  M . M()>  1  RT  iT, 

.Authorized  ‘"apita!  .GM-n.nno  Stibgci  ibcd  ‘  apdal  .  -  tk  'c  eq.t 

Paid-up  i.apital  •  -  ,?l2''.0n"  Gov.  Gefiesr  .  „  .  ,„ii) 

To'dl  .assets.  Dereniher  SGt, 

GT  An  Independent  Company  v-ith  Special  Rates 


IsbelL  Plant  &  Co. 

TRANxSrORTATION  BUILDING  -  MONTREAI, 
Telephone  Main  7770 

Standard  Bank  Building:  -  -  •  Toronto 


other  hand,  it  is  true  that  mines  are' 

sometimes  profitable  on  a  scale  f-tiM  provision  that  "overstaki 

he.vond  that  of  an  ordinary  ‘"Ommer-  I  .p,  p^  reel, bed  and  areas  redu 


A  A.  MON  nor, 


rial  business." 

1  “‘Ehs.v  .^loiie}*’  rroHi)  to  niimie. 

I  Bet  ween  these  .stools  "incorri.gible 
'  oiMiinists."  on  and  off  Mining  K.v- 
ehanges,  will  not  give  ihem.selvps  tlie 
Itenefit  of  the  doubt.  No  "Rliie  Sky" 
;  legi.slalion  iha.t  was  ever  framed  will 
’  detract  from  the  zJaniour  of  mining 
,  advent  11  rfis,  which  liav'c  enricluMl  tlie 
i  world  and  developed  AppPed  Sci- 
ence.s.  Most  of  the  evils  complained 
of  are  attributable  to  "gpt-rieh-<iuiek'' 
manipulators  wuo  prey  upon  the 
public. 

j  How  to  promote  legitim, ate  explor- 


Nothing  «'an  he  urged  against  the  tamed  from  the  .'■Irotiish  Sh.ales  il 
further  provision  that  "overstaking  "  was  not  until  miw  that  serious  itforl 
will  be  reetif'ed  and  areas  rediierd  is  being  made  ,o  work  the  Canadian 
I  by  the  Alinister  of  Colonization,  .s-liales.  P'or  iwentv  years  or  inoi  e. 
1  .Mines  and  I'lrheries,  IB'i  William  'Macki'ii.-ic.  Mr.  viaitljew 

l-oxlgp.  Senalev  I’oimilb.  and  Gover 
nor  I’ligslcy.  wer*'  la ughel  to  ,s  orn 
~  *  for  .-,igtP.''ling  t|m  exploiiation  of  the 

Notes  and  Comments 
on  Mining  Affairs 

_ _ der"  ami  impoliirlv  mfoinied  ,he> 

I  4.  nr  •<  4<x  x-  needed  a  cuairlian.  Finall,'.  how- 

Incontslnlt'llt  MaR'ncsiie  hlatl.s-  jevor,  the  war  rc'iuirements  iiidiire.-i 
tic.S.  jth''  Imperial  Govemmeut,  owning 

Another  argument  for  uniformity  1  fhrt e-fourths  of  The  .Angl-vPersian 
is  ccntained  in  the  siatistic.s  on  IlielOil  Cor)>oratioii,  to  entertain  the 
-Magnesite  Industry  fuinisiie.!  by  the  i  Mai  kenze-i.ipdge  aica.  which  had 
Heoa ri TiK-ii r  nf  Minrc  :il  tltiiiwa  anH  i  hern  filliv  Ir.sted  as  to  Oliantl’'  aiui 


■  1.  'lAIP  HA.'-n. 


Pres  ident  treueral  Manager.  ooci'e-tary-l  re3t  urcr. 

Rt'll  Tel,  Aiaju  21*1.21^.2 


Notes  and  Comments 
on  Mining  Affairs 


CASTIEOIIIINDGIISCOMPIINV 

LIMITED 

An  Enterprising,  Dividend  Paying 

CANADIAN-AMERICAN 
OIL  ISSUE 

For  Information 
Write,  Call  Upon  or  Phone 

MARK  HARRIS 

rioyal  Bank  Building,  TORONTO,  Ont. 
Adelaide  52 


■atimi  \itthont  dt'iiriviii;;  pro.spf'C'hn's  !  Miiir.s  at  Ottawa  andlbrrn  fully  in  UU(inti’\  and 

'of  a  reasonable  re^^^■a|■d.  is  a  problem  !  the  Itopariment  of  .VGnes  of  Q 'ebee.  I 't-ialiG’.  1  hie  ..uniniei .  ii  ’'^''‘''7 
1  law-givers  hav'e  devoted  themselves  j  As  Quebec  piovide.s  al!  liie  .\Iagiiesife  j  t’d  that  platit.--  "ill  he  s  aiivd 
!  to,  without  eiirtailing  the  output  of  I  Produced  in  f  anada  and  as  i  he  min-  sides,  within  ih*'  pa  t  monlli  or  tw.q, 
i"dope"  and  Hie  distribution  of  un-ir’'"t!  o-'--.''  '“'ll  become  of  greater  im-|the  D  Are.'  Gxploration  ompan'o 
'  worthy  .shafe.s.  In  the  initial  .st . apes  j  Porb-t  rue  it  is  not  amiss  to  dire,  t  [  l.ondon.  paid  77:')-  ’"on,'  on  h 
of  developmen-.  a  means  might  be  '7  -Heotion  of  those  me.=t  ronrern- ,  Pugslr> -  'onr.  i .  e  .•'ir-i  '  «n'l  '  oy 


;  of  developmeni.  a  means  might  |,p  ,,m,i  -n  , n,>sc  mr-i  concern- ,  . 

'devised  V' hereby  share  speculation  77'"  '7:  -n  the  oftical  j  w  1  I  be  7  '777  ,n'l,S^^^ 

I  would  not  be  so  promiscuous.  Even  I'f'"  Siiperintenden,  llicodnre  nil.  "ui^S 

!  X.  _ _ ^  -Ta  of  guebPc,  for  r\aniplp.  vnt.op'oiio  of  uir?o  ria>r,  yIUH  toniTuiui 

;  then  theMaw  max  be  a  h  a.,s  .  foi  cre-ater  part  of  the;  the  world's  supph  of  ca-solme.  along 

,  Rhodes,  to  begin  wUh,  thought  Jho  1  production  which  war  re-  with  useful  h'-prodiicts. 

'  most  splendid  winding  '^ngme  he  l  --  - 

had  shipped  to  He  Heers  would  be  I  ,,,3,  explains  why  , he  loii-'nnTiny  OM  nflMP 

j  all-sufficient  for  tlm  years  io,ome.  „a„„  while  the  total  UP  I  lUN  UN  UURIU 

I  and  Rhodes  and  Rudd  could  noi  rai.se  c.a,„p  c,.p^ter  than  for  li-17.  In.  i-Pinr 

i$3'V)00  with  which  to  purchase  eoD-|,q,s.  the  production  was  CS-.-MH  tons,  i  FXTENSIDN  1^  HL 

,  trol  of  the  Dp  Bi'err.  Mine,  one  of  the -valued  ar  $1,ulfi.7f>4.  while  in  l''H7  if  |  J  WIYUt  WIY  • 

units  in  the  De  Beers  Conraniidated  of  j  was  .'.s.iun  tons,  valued  at  $72ft.itl‘'>.'' j  - 

,  today.  Eminent  experts  proiiotini-ed  In  other  words  the  partlv  "finished"  ■  It, .me  .nines  Bill  Spend  On  Vn  iver- 
I  the  finding  of  diamonds  in  South  Gnaterial  of  the  latter  vear.  bretight  -  age  $ikPPP  n  n<'iith  in  Itc'chip. 

I  Africa,  to  be  a  "hoax  "  conceived  by  1  nmre  iru'ncv  to  Canada.  Instead  of'  nieiil  "r.rk, 

.speculators  aiming  to  enhance  the  -  exporting  crude  ore,  the  prodiicer.s.!  [oronlo  -  In  spite  of  the  oppo.smoii 
j  value  of  land.  Others  asserted  the:  a,  relatively  slight  eofi,  improved  w-^,  alleged  to  b,  developing 

'  AVitwatersrand  "pebble  beds  ’  would  j  the  pnvfi,  position.  Thi'v  exportedj  Ap  seroud  undertaking  of  an 

i  not  "go  dowm.”  Canadian  eapital- ;  ina.sm'rtic  to  the  value  of  16.55.3, 1 jf,p  Dome.  Extension  itrnic 
ists  disdained  their  own  nickel  deiios- !  whereas  thoir  t_ofal  production  "asl  ^  I.hnited.  the  re, om¬ 
its.  Western  'vizards  lia-l  it  fha*  •f'-G'"'.  ui  IhG.  ‘  '">7  to  the  close  ^  rUrp,.,.,,  ^  un- 

Porriinine  niiart’  was  of  (he  "Iniir'  "'  niost  of  the  mines  are  ‘  _  ,, 

loinipine  quait..  x,,.,.  amm'-ua!.'  appro'ed  ,'f  at  a  ineet.n. 


©  RylTt  SH':  V_,0,L©  N  i  AL. 

FIRF.  INSURANCE  COMPANY 

MONTREAL 

I  .M  THORI/xED  ('APri' SL  .  S2,0(M'.(»0n.0n 
1^1  SI  B.SCRIBFD  FAPITAL  .  Sl.noO.000.00 

. ^  247.01.-1.79 

Ij  ‘'epcral  hire  Iti.mran'-o  Fuzine.v  'i  r'l’v  ae'f -I 

ThenHorp  Meunier, 


IM  I  "I  XM  R  vMIM.s 

in  a  5H7  DEBENTURE  of 

510/  7"/»s  GreatWest  Permanent  Loan 

2/0  Company 


Interest  raid  m  -  anna-  "  .  S-:.tl2..',7s.kl 

Return  ^  7,os(;.6P.5.ki 

HI  \I)  HIM  HI.  B  IN  'iri  G 
BR  '.'fHT^:  loroiiti',  Ilcgi-a.  (  nignry,  ( 'Inn-pton 
InncoiMPr.  Virtorii;  I  ilinlm  rg’i.  S.-ol  laiil. 


Porriipine  quartz  was  of  tin 


I  j  species,  and  that  Noah  A.  Timmins  i  ”'■*'■'''7"  ’’u'  the  statistics  ’7,Mp„  „f'  ,ijp 

■  nayal  Bank  Building,  TORONTO.  Ont.  '  ih...  .1..  .o.. 

i  ,  11  -vu'm  .Admittedly.  "Hic  pro- j  7.M'."n-  shares  were  1  epresen'ed 

I  - -  _  . . . — .  .  —  -  - - '  '  I"""'.  *  '7,*:.,-. i 'hi-'f ion  of  magnesite  "  lias  been  "ob-lcnder  ihc  term.=  of  ihe  opM,  n  Doiim 

"  ^-'"7’  77*','*’  ! 'aincrl  .  utiiely  frc>m  the  deposits  ini  Mine.'*  agrees  to  spend  on  .an  avr'  age 

~  ■  I'I'iiii, . ..  ■  i  ii  i '  I'lim  1 1  '  ■  I .  jj _ .xMarni  .»i  ‘  >'■«■  ■)  I  o  be  verjt  a  ble  t  |^('as^lre  '  3 11 1 1  s.  F  licv  I  y  ^  l  <,(,iinty.  Quebec"  -so  (It  i  JS.oou  a  mon- h  in  flevelopmcn,  work 

=g-^- . . . . . ■  j  propagated  more  wnldcats.  Fraser  D^^a  and  Qtiebee  ought  to  "get  toge-iand  has  until  Mareb  15.  t.v  take 

■"  VSVrm.A  AILMlS.  ^could  not  convince  British  wusearres  ,)^p,...  ,p,.  p,.  ,.a,p,ninp  or!  over  the  pronenv.  paying  therefor 

DflDnllDlML  'J'he  Wasapika  propertv  in  the!’'’"'."'"  """"  had,  ^inierlpg  fi.r.hS  of  the  57.7it;.  tons  1 76.667  of  „s  own  shares  '  Wimn  i- 

II  |»  !■  II  1^  I  |«  I  Best  Sliiniiig  Tree  section  nf  (>ii(a-  a  u  i.,a  '  '^1^.  the  operalor.s  i"'Tr-|beiri  Ps  former  option  on  the  pro- 

N  VllUUI  I  111.  rio.  is  being  activciv  deveWd  A  '  InMances  need  not  be  enumerated  |  kced  a  product  'arymg  in  value  pp,,.  ,,  ,p,,,  ,*,,.'-0..  .^ppp,.,;, 

-  full  crew  is  emnloved  a  niL,  'hx,  .'•''’I  H<'ve mment^s  ale  not  ,  from  per  ton.  to  and  .?!-  per;  ,vork  and  then  threw  ,t  up.  Nc- 

"■  ■■  ■■■  ■  ..■■■■■I-  . . I..  1 1  J!  V*  L  ^  ria-m  •  I  IP  iiiP  niattor  c*f  mineral  i  ion.  a?  compared  vviiJi  per  ton*  ^  it  \  •*  u  c 

■  ■  'r  r".  Resources,  The  Premier  Mine.,  the  for  crude  oi  e.  Beside.^  thei  e  wuts  |  I' 

r— k  IT  r  n  D  A  _ _ _  ib'enHon  diamond  mine  of  record.  "  as  |  the  sa'ing  ,n  freight  hills.  In  this  /  I" 

CZD  W  K  11  K  A  CZD  '-s  to  prove  at  depth  the  "Blbhle"  |  „„pppp„,,^„inusly  condemned  by  De  j  connection,  mention  is  lo  he  made  nf '  .7  v  P''  -""T  "t'-' 

ll  k  W  I*  in  '■t'tti.  which  is  said  have  been  fol- 1  pppy^  gnd  its  gve.atest  aiithoniles.  Of  the  f.sct  that  ''the  siiiteiing  was  done  ,''7’'^’'  '"77"'',  evrnttialiv 

lowed  at  "surface  for  a  distance  of ,  course  those  precedents  rurnish  texts  tit  the  plants  nf  the  t'anada  Cement !  '  h*^  hand-  of  1  he  I'lgger  coni 

- '  iinwards  of  two  thousand  feet,  with!* _ ‘.u„  ••  ur...  vn  rr>ci.-nin  Comnan'  at  Hull  and  Montreal."  Tf  l-finV'  'itid  for  t've  reasons,  Puft, 


41  \SVrre.A  AILMIS. 

I  The  Basapika  prop'^rty  in  the 
Best  Shining  Tree  set  tion  nf  Onta¬ 
rio.  is  being  actively  developed.  A 
full  crew  is  employed,  a  plant  hav.. 
ing  been  installed.  It  is  stated  bv 


We  recommend 
the  purchase  of 
this  issue 

Information  on  request 

Kiely,  Smith  and  Amos 

Members  Standard  Stock  Exchange. 

902-5  C.P.R.  Bldp. 
TORONTO 


COBALT  &  PORCUPINE 

B’e  have  on  hand  at  all  times 
reliable  Information  regard¬ 
ing  the  a-bove  camps.  'B’e 
will  be  pleased  to  place  this 
inJormatioD  at  your  Service 
vrIthODt  cost. 


vein,  which  is  said  have  been  fol- 1  and  its  gre.atest  aiithoniles.  Of  the  f.u  t  that  ''the  siiiteiing  was  done  '''7’"’'  hi'T7rt.'  "ou-d  eventnallv 

lowed  at  "surface  for  a  distance  of ,  ,-ourse  those  pre<'edents  furnish  texts  ‘T  the  plants  nf  the  t'anada  Cement !  1  je  liaiiri-  of  ihe  bigger  com 

upwards  of  two  thousand  feet,  with  ;  for  the  "fakirs."  How  to  restrain  Gompanj  at  Hull  and  Montreal.  "  If|r3ny.  and  for  tw-o  reasons,  tusi, 
an  average  w  idth  of  eight  feet.” '  tham.  and  regulate  share  dealings.  fi>rpign  Magnesites  do  not  interx-ene.j  because  there  were  men  who  w  ere 
Values  obtained  along  ibis  outcrop  before  '"proEfpects”  deserA’o  popular  ihis  Quebec  industrv'  hat;  a  fighting  the  direitoraie  of  both  companies, 
are  alleged  to  be  satisfactory.  I  inteiest.  entails  public  abstention  ehanee.  Much  depends  on  freight  and.  in  the  scvond  place,  bec.ause 

_ . -  .  _ ■  'from  st'cculation.  and  that  w-oii’.l  be  Wes  ami  standardization  of  the  pro  Mrh  properties  ad.ioiii.  tha'  it  wa." 

■BMnninetr  —  Gonsf riictinn -ir-«rir  ’  .v.inmvni.M  I  diicf-  for  AniprUan  consumers  have  the  logieal  eonrlusion  that  the  gre.nt- 


You  Are 
Moving 


"B’innipeg.  —  Oonstruetion  work  on  '  millennial, 
the  big  Hudson  Ray  Co.  building  on  | 

Portage  Avenue,  will  commence  this  !  Quebei 
year.  The  plans  in'Tolve  -the  eotfien- 1  Quebev’  i 


Quebei’  Go'erninent  Movinp,  j 

Quebev’  officials  heretofore  have  j 


diture  eif  from  two  to  three  million  j  shown  a  disposition  to  meet  mining 
dollars,  i  operators  balf-wav  in  the  matter  of 


QPHIR 

^^NES 

At  present  prices  this 
stock  represents  the  most 
attractive  purchase  on  the 
mining  market  to-day. 

B’rite,  phone,  wire  or 
1  all  and  ask  us  why. 

"Never  Identified  with 

Promotions."  1 


invested  in  Mediterranean  Magiie-  ei  shuiild  swallow  the  smaller 
Quebec  (.oxe'rninent  Moving,  |  ^^nd  have  domestic  deposits  m  - 

Quebex’  officials  heretofore  have  j  '  DOME  L.4KE  MT5E.S. 

shown  a  disposition  to  meet  mining  |  _  *■ 

operators  balf-wav  in  the  matter  of  I  RcbOarch  rommission  “Kf-  .  _  'T^-ies. 

taxation  and  royaliies.  Thev  nmde ;  searchCfS."  1  Despa'ches  from  the  mines  state 

Ihe  le'-v  upon  aslu  sTo.s  piofucei's  ’O  j  1  j  v  - 1^^'^  k  ' ^ 

as  to  have  it  fall  upon  eonsumeis  '  .awkward  puncture,  of  the  Min  have  been  vecenily  added  t<i  Hie  staff 

7hen  they  foiinJ  thty  needed  vev7  "“S  Institute  proceedings  was  due  to  of  the  Dome  Gake  Mines,  Reeem 
nue  during  the  w-ar  tbev 'vere  cond- mem'bers  placing  sharp  I  underground  e.\-posures  of  ore  are 
lia-orv.  '  Professor  MrCal-;  stated  to  be  very  encouraging.  The 

Owing  to  the  loss  of  income  from  I  !7"' 7*^  Research  Commission,  company,  apparently  intends  to  push 
ihe  liquor  tratfic.  how-ever,  a  closer  L  ,  f Ho  ahead  with  dexelopment  work." 

chock-  is  to  he  kept  on  mineral  lands  77!?7'  ^777"-  - 


From  h  ome  or  office,  please  advise 
us  early  so  that  we  may  have  your 
telephone  moved  promptly. 

Fill  out  “Order  for  Moving  Tele¬ 
phone”  in  back  of  your  directory 
and  mail  it  to-day. 

5ai;e  yourself  annoyance  and  delay 
by  acting  at  once. 


;  and  mines,  consequently  Minister 
1  Me.icier’s  proposals  for  the  aniend- 
inent  of  the  Mining  Act  have  passed 
I  third  reading.  These  amendments, 
no  doubt,  were  made  upon  the 
I  recommendation  of  Deputy  Minister 


ers.  the  iinperiimosity  of  the  (iov- 

ernment  in  fixing  the  salaries  of]  f  VSTEE  OIL  4\P  G.4S 

scientists,  and  dwelt  upon  the  in-j  phe  Castle  Oil  and  Gas  compau- 
creasing  n^-essity  for  puttmgn.atural  . 3, Sheffield.  Ont.  i.  re 

resources  to  profitable  account.  Then  I  X  ...  ,  . 

the  irreverent  onea  adverted  to  the!'  .J  .!  brousrjt  in 

voluminous  rt?port  of  Professor  Me-|7^^  ■  The  well  ■.«  said  to 


DO  IT  NOW! 


F  Members  Stsndanl  Stork  N  H0VAI?D(jRAHAM&G!1 


Eirhangp 

lltHS  C.P.R.  Building:,  Toronto. 


Toponto  Ontario 


recommendation  of  Deputy  Minister  voluminous  report'of  Professor  Me-IT''’"'"  T'’'’  ^aid  to  have  ,a  i 

Duf-'iilt.  and  01  Mv  I  hcodore  (,  Callum's  Research  Comnrission.  and'  Pieeeuie  of  around  gen  qiiq  rulw.e 
Denis.  siiperintendeiM  of  Mines,  inquired  if  the  Commission  ever  read  '  Bcr  day."  and  plans  are  a!read> 
whose  co-operation  li.is  been  of  a  jjjp  less  voluminous,  but  authentic  | way  for  the  sinking  of  a  niim- 
constructive  character  ever  since  he  piormanent  bureau  reports  on  the'ber  of  new-  wells  to  prove  the  extent 
rismoyed  from  Ottawa  and  became  subjects  dealt  w-ith  in  the  Research!  of  the  sands,  w-hich  are  encountered 
identified  with  t.ho  Quebec  Depart-  Commission's  presentaticn.  Thelat  a  depth  of  GvOii  to  G7':--.t  feet.' 
j  raent.  The  desi-gn  is  to  make  the  pro-  Professor  acknow-ledged  having  read  ppe  fastle  Companv  hohls  rights  .j 
I  visions  of  the  law-  relating  to  pi-'b  those  Bureau  documents.  Thereupon  jjj  approximately  5.000  acres.  i  I 


The  Bell  Telephone 
Co.,  of  Canada 


I 
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We  Solicit  Your  Order 

NEW 

Porcupine  Imperial 

AT  10c  PER  SHARE 


nisj  kif’i  iov  oi 
rROPIKIV. 

Tti^  Tolio'^^ne  l.o  f:ui>p;;ed  by  Mr. 

T,  Taylor,  form*  r  Pr. of 
!^orcupuic. 

Poiciipin«  ^!i?i.T>vf rod  abou* 
-he  ‘‘ml  of  :)jo  yra-  iDr,9,  ap_(5  fOir.» 

months  ^aVf.  in  rpo.  pr^pp,.,,. 

Pf  this  '>0-1, [.an,'-  T.-a,'-.  Hiquii-ed  by 
juicba-''.  1  •'!  I  III  ‘  I'l'ro  ('i-oi'iod. 
aecessar,'  mai.Liiicr,'-  inftalleri.  and 
arti'e  -nor!!  (.-''nani'tKed  l.mnne  Mi'' 
f'.)int'i''r  f,r  ]P)l  P-jrrupinc  wa.cawfpt 

by  a  vri  y  d’ -  np*  1  p-a.'  firr.  whon  npl 
■miy  the  fo'-nplrip  rarfapo  rqain- 
mciii  of  Poi'ciifi.iip  I I'liipi'jii.l  Has  dr. 
etrp.vrd,  bu'..  0H,n:r  Uj  an  ryptosion 
nf  dMiamitp.  ihp  limbrrs  of  the  shaft 
a-s  H  rll.  Sinrp  Pit  till'  proprrty  has 
affain  broii  loiiii'i'id.  althounh  this 
iloublr  r.\])<  n  ?  V.  a  a  scvri-o  handi¬ 
cap  to  Ihr  I'oinpany.  a  shaft  Has 
Btink  to  thp  d<  p'h  of  IP  (rp;.  and  an- 
proximafply  .-.i''-'  r.-.-t  of  laioral  nork 
rotupMid  on  tlip  iiio  root  love!.  A 
number  of  vri  -,-  iiroorsins  -trins  were 
rut  in  tho  coln■^o  of  ihe  latter  nork, 
one  havi'ng  a  v.idfh  of  about  7  fri-t. 
assaying  ?S  per  ton.  I-'artlKr  along 
this  vrin  valm.s  of  tioin  $b}  to  $300 
per  ton  Hoir  found,  anti  another  vein 
running  nori,h  ami  south  believed  to 
bo  the  e.'aension  of  that  found  on 
the  adjoining  property  to  the  north, 
Has  cut.  Several  other  \eins  ap¬ 
peared  o’!  the  stirface:  one  of  these 
had  it  width  of  some  I'lt  feet  with 
values  of  iippioxiniatrly  $]  t  per  ton; 


iiuderground  workings  stopped  when 
apparently  within  5b  feet  of  the  lat¬ 
ter  Since  then  t-wo  diamond  dr:!! 
holes  Lave  been  put  down,  one  530 
feet,  cutting  an  ore  body  running 
$11.30  per  ton.  and  another  435  feet, 
cutting  o's  feet  of  $S  ore." 

"Porcupine  rmper'al.  ron=idered 
the  most  promi.-'tng  propcrij  'n  Pe- 
loro  Tonnship.  has  been  reorgani;.- 
cd.  The  most  recent  work  done  on 
the  property  was  diamond  drilling, 
whieb.  '1  is  irndet stood,  gate  very 
encotiraginc  resitlt''."  —  Nn-Mic;-:' 
.Miner  'Weekly. 

•■Accoidins  io  iTi-ordo  si.ppiicb 
present  officials,  promising  ore  bod¬ 
ies  had  been  otieni  d  up  in  some  .'ibfi 
feet  of  worlc  at  the  Ibb  foot 
The  Paily  Nchs. 

"Brokers  consulted  (March  14fhi 
were  of  opinion  that  when  the  stork 
of,  the  New  Porenpine  Inii'cvial  M  nes 
is  listed  there  will  be  a  vein  luavy 
market.' — The  Tt>ronto  Morld. 

"Shareholders  (of  the  Porcupine 
Imperial  Mines)  arc  a.'kcd  to  over¬ 
lap  irto  the  new  eoinpany,  getting 
one  share  of  new  stock  for  every 
two  shares  of  old:  the  stock  the.v  re¬ 
ceive  l>elng  pooled  18  months,  so  as 
to  leave  the  field  clear  for  the  fiilc 
of  trca.stiry  stock  to  finance  the  car¬ 
rying  on  of  operations." — The-  Toron¬ 
to  Da  ly  Star. 


BIGFUTUREFOR 
MINING  LANDS 
WEST^DBURY 

Nir  Thomas  White  Says  Ter- 
ritor>'  Between  Sudbury  and 
Tort  Arthur  is  Our  Future 
Hope,  and  Present  Non-De- 
vclopinont  Illogical  —  Viifrin 
Timber  and  Iron  Abundant. 


’i'be  ileveJotimciit  of  tlm  re.-ources 
of  that  gnat  strriih  ot  lerritorv  ]\ 
ing  l>(-iw'>«'n  I'ort  .Arthur  and  Sud- 
iiii-.v  the  eMcnt  and  value  of  which 
I’o  o’le  can  esiimnie  and  value  i."  one 
of  itie  I '>;tl  national  problems  of  t  an- 
n'ia.  Si'-  Thom.i-,  Wbii''  told  the  iron 
bo'intv  di'l'-gritini-i  ’.-ei-eutl.v-  in  Ott.avva 
tlta'  tliir  gre.-i,'  l■■-vct(■h  of  ti  rrifory 
’^a-  fa:t:'-i’  liop.-  of  I'anada.  and 

tiiai  lib'  ij-.i(- -t -on  of  it.'i  drvelo.pmenr 
had  oft'ii  ^■a'l--l<-ll  him  ilte  moi-t  seri- 
('Us  tiioiighi.  S:--  'I'hoti-ias  said  it  was 
pi. 1,11  to  all.' ore  -ha'  it  was  the  most 
i!log;.-gi  national  situation  ptissihle 
t'uat  three  lines  of  rail’vai  should 
t'-avci-.'C  .■,b'i  ii-iilrt,  of  tcrr.toiw  into 
whieli  ami  out  of  wiitch  they  drew 
Iiractieallv  iioihin.r.  It  w.a;-  plain  to 
anvono.  Sir  Thomas  i-oniniented,  th.at 
devrloiuiii  tii  in  <’anada  <-f>uld  not 
alone  (-out inn-,-  ilu't  and  West  and 
tills  great  siiiti-h  of  torrito'-.i-  lie 
do.-rt'ant.  Tltcre  could  b(’  but  one  in¬ 
evitable  i-e.siilt  an  1  that  was  that 
t'amida  wottld  fin.Lily  break  in  two. 
'ill-  Fliu-'  to  .go  its  way  and  llie  West 
1 :  !■-  e  H  i  .-'0. 

The  eotist i-iici ion  of  the  Canadian 
N'orthe,-n  Ra  lway  and  the  National 
Ti ansecntt’iental  to  the  north  has 
open'd  up  on»-  of  the  most  wonderful 
stifle  lus  of  i-onnti-y  of  which  (Mn.ada 
can  iio;i..-t,  t  il  her  in  mineral,  tinilier, 
w.-itrr  [lOHci-s.  th.a.n  any  other  5mi- 
mih.-  of  tei'i-itory  in  tlu  Dominion. 
Travt  lU  rs  f;-om  Idasi  to  West  and 


WEEKLY  BANK 
CLEARINGS 


Canadian  bank  clearings  at  twenty- 
four  cities  for  the  week  ended  March 
30,  1919.  aggregated  $344,948,117,  an 
increase  over  the  corresponding  week 
a  year  ago  of  $18,239,693.  Clearings 
at  eastern  Canadian  cities  with  the 
'  exception  of  those  at  Halifax,  Brant¬ 
ford  and  Peterborough,  showed  sub¬ 
stantial  increases,  making  a  total  m- 
croase  for  the  oast  of  $3.5.081,713. 
while  in  the  west  seven  out  of  the 
twelve  cities  reporting  showed  a  dc- 1 
crease,  making  the  chan.ge  fiom  tlie  ' 
previous  vear  a  decrease  of  $16.843,- 1 
,019.  I 

The  largest  changes  were  an  In- 1 
crease  of  20  -millions  a*  Montreal,  i 
lone  of  13  millions  at  Toronto,  and  a, 
decrease  of  16  millions  at  AVinnipeg  ' 
F.asfom  t'ittps, 

1918.  lurrcase.  ' 
.Montreal  .  .  $  9,5, 0S8. 27.5  $3b.7b3,ti'i!!  ■ 


Entire  Plants  and 
Equipment  For  Sale 


O’Brien  Munitions,  Limited 
and  Energite  Explosives 


RENFREW,  ONT. 


.Montreal  . 

Toronto  .  . 

Otlawa.  .  .  .  6.196.li’(’.  31S,khii  | 

llamil’on  .  .  4,735. .5o3  130.4'''i  | 

yuebec  ,  .  .  4  435.173  tv9ii.7ril  [ 

Halifax  .  .  .  .3.589. 4KI  *39.1.553  I 

Iiondon  ....  3.308.359  : 63.111  I 

.^t.  John  .  .  .  3.316,345  .58.94'i  I 

^tlicrbrcoke  ,  887,813  78.669  i 

Biamford  .  .  834.311  *37.971 

I  Kitchener  .  .  674,509  113,3ftS  j| 

Peterboro  .  .  577.171  *89,963  jj 

Totals.  .  .$187,573,7.53  $35,081,713  M 

•—Decrease.  ! 

M'indsor  reported  clcarin.its  of  $1. 
136,476.  i 

HIGH  VALUES  ON 

DAVIDSON  MINE' 

Directors  of  the  Davt.ison  tlold , 
Mines  returned  Mijnday  last  after  a  i 
visit  to  the  property,  rii.'v  went  tiortli 
following  the  annonneon-.ent  of  an 
important  strike  at  tl-..-  ,5  'b  too  .c, .-i 
on  the  proverty.  Tlic  new  ore  body 
is  the  main  vein  system  prt  \  lon.-ilv 
indicated  by  diamond  diill.-i.  It  was 
encoiMlcred  in  a  cross-cut  frrm  tin' 
shaft  only  a  few  feet  away.  Mlion 
the  directors  left  the  property,  the 
em  was  being  driven  across  the  vein 
and  it  hid  gone  30  foot  witlioni  the 
foot  Hall  having  b.'cn  rt  iclicd  'I'hc 
t).  dy  shows  nniioiniit.v  o'.'-v  tiiv  (  n- 
lirc  width  blov  n  out.  and  .  foot 
of  it  ts  imprt'giiatcd  with  tree  -old. 

I'he  directors  (-l.i'm  tital  it  is  a  vciy 
importanl  find,  and  the  dcv.dopmrnt 
to  date  is  entirely  satisfactory,  .sttim- 
pling  is  not  yet  complete,  Imt  the 
directors  arc  assured  that  the  entlic 
30  feet  exposed  so  far  will  average 
surprisingly  high  values.  .As  soon 
as  the  foot  wall  is  -reached  d-rtl'iing 
will  commenee  along  the  vein.  Slionlii 
values  be  m.iintained  for  any  dis¬ 
tance,  as  the  diamond  drills  indicate, 
the  proprrty  will  develop  Into  one  of 
the  most  valuable  producers  in 
.Vorthern  Ontario.  !  _ 


66  039.707  I3.(i76.dS3 


H.  I.,  'I'a.vlor,  former  Pre.s-den  t  Porcupine  Inipcrial: 
rft  -s  !.iy  oidiiion  that  the  Porcupine  Jniperial.  with  s,,fT‘-icnt 
(apiial.  will  drvclop  into  a  payin.g  mine,  anti  that  with  a  few  hiin- 
dreo  fe*  t  o',  un'iei-gronnd  work  we  will  be  into  two  veins  of  pay 
-  ore.  ’ 


Send  for  pLun  of  development  on  the  100-foot  level  of  New 
Porcupine  Imp'jriiil,  and  copy  of  prospectus  filed  with  the  (iov- 
emment. 
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PLHEB  §  COMPANY  LIMITED 


OPTIONEES 

/ 

JOS  BAY  STREET,  TORONTO 

_ these  SH.\RES  are  not  “POOLED” 

THE 

ATLAS  GOLD 

MINES,  LIMITED 

(No  Personal  Liability)) 

PAR  \  ALFE  OF  SHARES.  $1.00. 

.'.utbori'ed  Capital  -  -  .«2.000,000 

.$900,000  Re.served  for  the  Treasury 
T I IF*  acres  owned  and  controlled  by  the 
“A  I  IjAS  ’  onl.v  portion  of  a  42-acrc  s(^ction  lias  liceii 
e.vploi'cd. 

Fifteen  Vetns  in  all  hare  been  located 

but  oiilv  Jive  litivc  been  stripjied  and  e.vamined.  Tenders 
have  iicen  a.-keri  lor  diamonti  drilling  in  order  to  to.-f  thc.so 
veins  at  depth  and  in  order  al.so  to  •rnide  the  mtinapoTncnl, 
in  Wattine  a  deep  workinfr  shaft. 

The  eon.'-(’i).--u.s  of  opinion  among  mining  men  is  that 
the  g('l(i  depo.'.it.s  of  Northern  Ontario  extend  to  groat 
depths.  Ihit  in  view  of  lesser  values  prevailing  m  other 
eam]i.'.  tiic  dii'cetoi'.s  of  the  “.ATI...AS '  for  .some  time  iie.si- 
tated  to  accept  the  umisualiy  high  assay.s.  and  many  test- 
v.ero  made  and  two  cx])erts  were  employed  in  oi'dei-  to 
detc-nnine  the  value  of  the  ore  ats  accurately  a.s  jxt.s.sible 
Finally  a  ‘“miil  mu’*  of  nearly  1..".00  lbs., 
made  <•>'  (  ampix'll  tv  Deyell,  the  well-known 
sTelalJui  gists  of  (  olialt.  gave  value.s.  after  everv 
cfioit  had  been  made  to  i-emove  the  high-grade 
ore.  of  SSO.'iti  |>cr  ton.  This  warrants  vigorous 
action  in  opening  up  what  .seems  to  be  a  great 
property. 

Send  foi  and  study  our  pro,--neetus.  We  believe  tlie 
“.ATLA."^"  v.iil  stand  up  to  all  vequiremenrt.  In  th.e 
meantimo  the  share.s  are  .veiling  at  the  low  p-rice  of  2.") 
cents. 

H  ii  e.  riume,  (  ail  oi  Write  to  us  or  Your  Ow  n  Broker. 

I.  P.  C/SNNON  &  CO.,  T.  M.  KING  &  CO.,  limited 

'loinbMrs  SiHiidanl  Stock  rinanelal  .Igents 

Lxcliange.  j-j  ..j-f  taxjfs  .STUFH 

.56  Kl.Vb  sriH  tlT  WTSl.  ^  ^ 

THIION  l  <>.  Out,  'fOMRFAT,. 

FHOMI  .\.  3343.  PHO.M:  5754. 


'■  ::iii  r'\(i-s.  to  rcaiiye  th.at  the  con¬ 
struction  of  tli.-’se  railway-?  ha?  op¬ 
ened  a  li(  ritage.  Millions  and  mil- 

I  lions  of  ton.?  of  iron  ore  await  dovel- 
opmeiii,  gold  (hposit.s  only  awtiit  the 
i’.niK-tiis  of  capital  to  take  in  time 
tlK-ir  ])lace  witii  Hollingor  and  iKime. 
This  is  not  a  fanta-sy.  Tho  next 
twcn'>-fi\<  v-e.ars  should  jirove  the 
fact.  I-'rontiersiiieii  are  daily  explor- 
ini;  this  great  stretch  and  no  man  can 
predict  what  to-morrow  will  bring 
forth. 

1  VV  liile  Dttaw  a  w  orries  of  the  clam- 
”  otii-iii-.-  of  til-  5\  t  tjtid  till-  dh-tates 
(rf  tlu  iki.st.  they  forget  tho  ,\oi  lli 
iaiul. 

•  •  » 

I  liciuinu’ett'eiii  In  Ile(|nes44'd. 

.\:l  the  N'lttli  m-.-ds  and  want-,  1o- 
(I,!  ■.  encri’ira '.  e-ruml  ctu-niirage - 
nil  .11  .-(  Ottana.  'i'liat  en.-’otiras u  nn  nl 
ca:i  t.-.ki-  liitili;.  prai-tical  forms,  iittl 
one  of  tile  most  )>racti(-al  and  oru- 
which  ol'fi'rs  an  tiliiio?'  im.niedia  ■ 
Ktii'-n.  ts  the  tippea!  to  a.s-sist  the  d('- 
I  \elopiiiriit  of  the  iron  ore  Industry. 

l’i-;ie:i(al  men  of  the  N'ortb  (-ouiit 
I  'll'  nioK'm'tit  to  --ecure  a  Itoiint.i  oi 
tlie  I'M.ditc' ion  of  iron  ore  tlie  most 
[irtutical  mort  tha*  (Ot’ld  be  mad, 
aii'i  if  gi-an»(d  tiy  tlie  Co-. ernnien' 
will  do  itio-e  to  '11(011  |-;ige  f-.-itdl  i 
iu  than  any  o'lu:  (,ii\ eriinu  lit  h  :.-- 


This  is  probably  the  most  attractive  offering  ever  placed 
before  Canadian  Manufacturers,  and  one  that  is  certainly 
worthy  of  your  most  careful  consideration. 

The  Geographical  location  of  the  Town  of  Renfrew  and  unifor* 
mally  permanent  construction  of  the  plants  themselves,  which  arc 
situated  just  a  few  minutes’  walk  beyond  the  Town  limits,  makes 
it  an  opportunity  that  comes  but  once  in  a  lifetime. 

Plenty  of  cheap  electric  power,  town  water  on  all  parts  of  the 
property,  excellent  labor  conditions  and  completely  equipped 
Industrial  Railway  connecting  all  parts  of  the  Plants.  Can¬ 
adian  Pacific  and  Grand  Trunk  Railway  sidings  bring  shipping 
and  receiving  facilities  up  to  a  maximum  of  efficiency.  Free 
from  Town  taxation. 

To  those  interested  we  will  be  glad  to  forward  ground  and  build¬ 
ing  blue  prints,  inventory  of  Plant  Equipment,  including  machi¬ 
nery  of  all  descriptions,  together  with  complete  office  and  housing 
furniture,  etc.,  all  in  first-class  condition. 

Tenders  will  be  received  for  any  part  or  all  of  these  plants’  equip¬ 
ment,  as  well  as  the  land  and  buildings  thereon  erected.  We  are 
not  setting  a  price  on  this  ‘‘Manufacturing  Opportunity.”  Write 
for  full  particulars,  investigate  and  — 

MAKE  AN  OFFER 

Highest  or  any  tender  not  nece.ssarily  accepted. 

M.  J.  O’Brien,  Limited,  Renfrew,  Ont. 


FOR  YOUR  CONVENIENCE  MAIL  THIS  COUPON 

M.  J.  O’BRIEN,  LIMITED, 

r,  r  rv  «.  pri’v-id.-d  wli.at  vm;  v  (.tdd  he 

Renfrew,  Unt.  m.-t  mtcicst.-d  in.  This  will  (.a.-ilitalv  .snnid.v- 

O  Entire  Plant  Equipment,  f""  i"forinati(-ii  pn-miiily  ami 

X  r-.  -u-  IT  J  vvitliout  nhligation. 

C)  Buildings  and  Land. 


Province . 


Fight 


Yes  or  No, 
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tiialv*’  it  pay  and  the  nitirgiti  i"  tf)') 
cloff'  wbilr'  lh<'  inatk't  is  Ik  itn;  d.- 
\  (Mopf-'l.  VV'tii  a  i-f-:i“f'naIM(  lio.ini,. 
.\l()('.s('  Mnaptaai  wonid  lie  in  fii'l 
w  iili  itic  i-f-i‘?tt'iilislini(  ii:  of 
ft’f  metal  ir.a ik'-ts.  .\nd  tln'ie  are 
li.'ilf  (ic-’.'ti  liroiieri  irs  tike  Moos- 
■.lo-aitaiii  w-'tliin  fifty  nines  o'  Snrl- 
l.ii'  i  V-,  li’.’i  'O'tl'i  1)0  prediie.ng  tiii- 
H.iids  of  tv  11  intllloii  ton-,  of  nisrket 


II  RAILWAY,  MARINE  AND 
I  CONTRACTORS’ SUPPLIES 

j  Write  or  phone  and  you  will  receive  our  list  of  Railway 
I  I  and  Mai'ine  Equipment. 

ilONiyERSIIL  TRADING  AND  EQUIPMENT  CO. 

I  LIMITED 

610  SIIAI.  GfINESSA  Bl  ILDIN(j  Telephone  Main  80.50 

I  A  Picture  for  that  Wedding  Present  You  Must  Buy  ? 
i  “NO  DUPLICATES” 

i  Johnson  Art  Galleries  Limited 

I  6.34  ST.  CATHERINE  ST.  WEST. 


a'llo  (It.*  IK  -  a.nt’-.ini  w-itliln  iIk'  lir\i 
thi'-o  .v''ars  ,\!l  thr-'p  ov-s  i-(i|ii;-' 
11' f.r.itjoT)  rlihrr  i'y  niiirng.  ral 
tiiiv.-  or  i’.tnr!  pii  l.ins.  It;  '■  ii  .o  f  f 
i-n  v.a-s  Ttiov  v.-otil'i  bo  '--P  tlioir 
r  -  w  !i  ---iiElit  rt'H  ( inni' lit  a-.-’St- 


FORCES  BEING 
LINED  UP  FOR 
TARIFF  FIGHT 


i(  onfinno(1  from  I’aco  1.1 

Thf'  mtinitf.'K’-Mirc'rs  dorlari'  tJiat 
thc-ii-  nosit  I'll!  is  most  diffir-ti!-*.  'I’hey 
aro  Ik  ing  iht-atrr.ifd  iviUi  tariff  r®- i 
(Inr'inn  w-I.idi  -*-111  Ir-t  in  forpign 
(-omiK'tltton.  wbirh  -will  rrrliicp  holli 
thp  margin  of  profit  and  the  vTdnmf 
of  sal'*'  that  tlie  Canadian  indtisfiial 
prod.!' or  now-  has.  5\jth  this  loss  of 
rovrniio  tbo  mnnufartur('r  is  iK’tng 
prost'-d  for  iricrca.sos  in  tho  -wagos 
paid  to  hi.s  w-ork-men  and  vvi-rti  no 
I  rodnotiou  in  tho  rost  of  the  raw-  r.aa- 
t(.-r:als  whi'-h  hr  has  to  obtain.  j 

Mhat  >r.ay  Bo  Pono. 

Th''rp  ;irp  many  gursses  and  nirnh 
spf'Ciilation  as  to  th'-  oxtont  of  tho 
rhan.a-’s  to  i>e  inadr  at  (he  present 
I  s'-ssion,  as  intimated  by  Sir  Thomas  | 
'white  io  tlie  muetis  on  Thurs¬ 
day,  The  consensus  of  opin¬ 
ion  i.s  that  reductions  of  duties  on 
agricultural  impiemeiits  and  possibly 
,  some  other  articles  will  be  announc- , 
cd  as  a  concc-sston  to  the  farmer.s. 
while  it  is  now  definitely  assured 
that  the  Finance  Mini.<ter  and  certain 
mon;l>ers  nf  Parliament  -will  con-  I 
stitufp  a  commission  named  to  make  ■ 
a  study  of  the  economic  aspect  of  the 


On  Aptil  lOlli,  the  rleclors  of  (he  Province  of  Quebec  will  he  called  upon  ((►  decide  at  (he  ptrfl.s  whether  this 
province  will  go  dry  on  .May  1st  or  continue  to  sell  intoxicating  beer  and  wine. 

Every  other  province  in  Fanada  has  prohbition.  .A  Dominion-wide  law  prohihils  (lie  manufacture  and  impoi* 
(ation  of  inloxicftnts. 

I'hc  I'nited  State,<  of  America  has  adopted  a  prohi  hition  amendmcnl  Io  Ihr  f  ederal  Constilutiou  —  (The 
alcohol  contents  proposed  lo!  ()uebee  heel  are  ohO'.c  greater  than  that  allowid  b.v  Hip  I  nited  Stales  law  )  hut  in'* 
hreweis  want  to  hedd  ({uehec. 

The  brewers  want  u>,  and  particulaily  our  boys  and  girls  as  eustomeiT,  lluil  slctidv  dividends  mav  he 
as.suted.  Who  will  help  assure  (hem? 

I'he  brewers  and  wine  merchants  are  fighting  for  husinc.ss  existence.  The  le.sl  id  n-,  mitsl  tglil  for  the  mortil 
and  .social  w  elfare  of  (uir  Imv  s.  and  girls,  and  homes. 

The  shame  and  disorder  that  would  follow  if  our  province  became  llu'  stiloon  of  Ibis  continenl.  inusi  ncvei- 
i)c  permit  led. 

For  the  honor  of  Quebec 
Make  this  Your  Fight? 

Fullowing  llie  jocet't  lu’oiiitiilioii  cunvention — <i  campaign  toniiniUoc  wa-,  formed  to  meet  the  aggressiveness 
bf  the  brew ens.  Tlii.s  committee  apjxials  for  your  support .  It  wants  ')  (jr  in  jiei'son  with  your  inflitenee,  advice 
and  personal  effort.  (let  busy  now. 

IT  \V.\NTS  'AOLU  (  tlNTRIBl  TION.  The  enonrious  advertit-ing  (>,.pendil  in e  of  the  bl  e^vol•^  is  intended  to 

insure  Cuture  profits _ wo  have  no  selfish  interests  to  seiwe.  Tho  committee  Ini.s  a  strong  purpo.se  and  a  vvholc- 

-o'me  jtropaganda,  but  it  must  have  funds  to  carry  them  out  effectively. 

WILL  YOU  HELP? 

Kindly  mail  cheques  to 

IRVING  P.  RP.)XFORD,  Hon.  Treasurer, 

P.  O.  Box  3353, 

MONTREAL. 

All  contributions  will  be  acknowledged  by  mail 

THE  PROHIBITIDN  CAMPAIGN  COMMITTEE 


W.  H.  WIGGS, 
Chairman. 


E.  I.  HART, 
Secretary. 


GEO.  .1.  TRUEMAN, 
Campaign  Alanager. 


tariff  vjpon  which  a  general  revision  Subscribe  for  The  t'inaodal  Ttines,  Subscribe  tor  The  Financial  Times,  Subscribe  for  The  FtnsncUl  Times, 
of  the  customs  schedules  -will  tie  <  «"«da*s  Leading  Finaocial  h'ens-  Canada’s  Leading  Financial  Nnv-s*  Canada’s  Leading  Financial  Nows- 
made  at  a  subsequent  seesion.  1  paper.  paper.  paper. 
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FINANCIAL  POSITION  OF  Summary  of  the  News 

CANADA  CEMENT  COMPANY  - - - - 

■  Ttoronto.  —  'Hic  Oatario  Rrovin-  pany  here  and  in  Vancouver,  rasign- 1 

OMAIAfO  Ql^  I  WrjU|r|^  I  '  Cial  OMxwition  has  taken  up  the  ed  recent Ij.  I 

WnUrfO  DIU  IBYir llUf  LIYIlR/I  timber  lamte  Ednrrnton.-Prcmier  Stewart,  dis- ! 

\  4  I  '’nth  a  view  to  sifting  the  transac-  enssing  the  Alberta  coal  mining  sit-  . 

-  f  '  I  involving  the  sale  of  and  non-  uation  in  the  House  announced  that  I 

_  develojMnent  of  ptilp  w<g>d  limits  in  the  provincial  governmenf  v,^as  deter.  ' 

Excess  of  Current  .\»sets  Over  Current  fJabiJities  at  the  end  of  the  Blae,k  sturgeon  and  Pic  Itiver  mined  to  do  everything  possible  in  j 

of  1918  wao  t5,0«7,9U  Compared  wi.h  84,657,587  in  1917„  “7  “e,?  pZ?, 

and  $2,221,625  in  1916 — Liquid  Assets  (.ained  $1,003  ,0.87,  thnr.  |  sure  to  bear  toward  opening  a  wider  , 

or  18.9  P.C.  Over  191 7  as  a  Result  of  the  >'eHr-s  Operations. ,  ,vinni,m,g.  -  The  ,rv„ni<  .pal  tax  I  be?ta"’o^"ai  "l^sr^r n's^katcL^'Vn  : 

_ _  '  rate  will  have  io  he  advanceii  nearly  |  and  Manitoba.  j 

'  three  milks  if  all  the  increases  in  j  i  r-  «  ' 

The  financial  positron  of  the  Can- 1  was  left  a  balance  for  the  year  of  salary  asked  for  by  civic  employees  Monraon.— Ilany  MctfCe  anti  f..  H. 

ada  Cement  Company  show  s  a  very  I  $100,044.  are  granted.  The  total  amount  nf  | 

eafciidactory  improvement  a.s  a  result  !  The  report  to  shareholders  says  in  the  inerrose-s  rerircscnts  a  sum  of '  ^  ''”,V  .  ,  I 

oftboopcnaiioim  for  the  ye,-,  r  I'ilS.  j ,  onnection  with  the  liquid  a.sscUs  „;„r  .tOOO  noo  i  here  and  the  iattcir  will  take  up  his! 

The  liquid  a.s.^ots  of  the  compaiy  t.i-  I  surplus  that  the  •■surplus  will,  how-  ’  '  I  permaneot  y  in  \  oiieion  in  | 

tailed  $6,205,272  coinpaicd  with  err,  he  rednerd  .is  .soon  as  the  -Mavor  Hawkins  has  j  a  few  week.s.  W  ork  on  the  m-w  I .  i 

291.985  in  1917.  an  increase  of  $l,-|amoimt  of  our  taxes  under  the  husi-  asked  the  Hoard  of  Control  to  I'asu;  j 


Edmonton. — Premier  Stewart,  dis¬ 
cussing  the  Alberta  coal  mining  sit¬ 
uation  in  the  House  announced  that 


Hawiurrs  has 


here  and  the  iattar  will  take  up  his! 
resitdence  permaneotlv  in  .\iotieion  in  j 
a  few  weeks.  Work  on  llie  new  T.  i 


asked  the  Hoard  of  Control  to  i>ass  j  ^■'alon  huildinig  in  .Vlonctoii  wa-.-  di.s- 

u  irHif.n  for  nermi«KK*e  leifi'y.ta-  OUSSOd  with  tlie  (X/trt.raf!tf>l  S  fUld  il  IS  ! 


year  to  $908,67.5.  Inventories  were 
higher  by  '■ij^htly  over  SlOO.uOO.  On 
the  other  hand  call  loans  were  lower 
b>  $!e|.0u0.  aiKi  cash  holding..;  were 
le,'='s  b>-  .$228,082. 

On  the,  liahilities  side  there  was 


"5  our  diierlors  lecl  that  the  de¬ 
mand  lor  your  ii.oducl.  diiring  1919 
cannot  he  less  ilian  it  was  in  1918,' 
and  shf/iild  he  me  re'.  .9t  the  same 
■lijiie  we  iiiiii'.  not  Iwgii  that  since 


is  plaeed  at  S2i»0,uou,d00.  This  lia- }  Guelph.  Orel.-- The  T.  Eaton  Co.,' 
hility  is  divided  a.s  foihws:  !  I.td.,  has  a/iquire.d  the  Cuelph  .S'o-.  e  i 

First  mortgage.  .'<69,oo<).()no  guarau-,  f.'ompany.  Eld.,  of  this  city.  11  is 


teed  by  the  government. 


undor.sioorl  ih< 


Second  mortgage.  $2:1. 000. 000  gua- 1  .greatly  increase  ihc’  capacity  of  flic 


ranfeorl  by  the  Grand  Trunk. 


plant  and  thai  ;t[<proximatcly  jiloo,-  i 


oniv  one  iinportaul  ehaage,  that  in  '  *  ><»>"'  otinem  plants  have  nm|  ^j^^l.^iage,  $2.5.onn,OU()  gna- !  ^JOO  will  be  exp-nded  on  e.\itUKioU3 

aecounts  pa.vtible,  which  .'■iiowed  an,  locn  oiKiatiiiB  rante<v]  by  the  Grand  Trunk.  i  and  improvtuiK.ijis. 


increase  over  1917  of  $656.2ol.  ’  m  o  i  m.mo.t  oen.  ,avc 

In  coneeoiieuce  the  net  w ork in.g  ; '"■■ou  »lutl  down  since  1014.  so  that 
eauital  of  the  company  at  >he  cimI  of  .'Mien  th-  d.  iimud  does  improve  we 
the  vear  stood  at  ihe  ee.ord  tiguf  •vi'l  >«'  'ailed  upe,i  to  .start  up  these 
of  .$5  007  “14  compared  w  rtJi  .$4.6.57,-  phinis.  invohing  a  eonsidt  raulc  caKh 
5g'  iiil9i7  and  $2,221,625  in  1916.  outlay  lor  inalerials,  wages,  etc.. 
The  Ftat'emenl  bears  ou'  the  re-  .Moreover,  it  will  be  unreasonable  to 
marks  rectnllv  in.ide  by  Pi csiihm' I  expect  these  pl.onts  to  operate  tol 


paeiiy  and  a  number  of  them  have  „  1  » 

been  shut  down  sinee  1014.  so  that  h  n  '  Kn,r.  .-Mia- -lltaK  rick  J  .  ' 

when  the  d,  maud  does  improve  we  ''"‘"I'f;'  Macleay  ha.s  ptir.  ha.sed  fiom  P., 

will  be  called  , .pen  to  .start  up  these  f  oiortgage.  .vl  kOOU.oon,  re- :  Hums  lor  .•um  Klerahl>  over  half  a 

plants,  invohing  a  eonsidtraulc  cash  Prc-senting  government  loan  m  res- 1  mill, or.  dollar.;  u,  all  I"’.- 
outlay  lor  malenals,  wages.  otc.,P‘’<t  of  ihore  is  no  guai^n- |  Hancii  and  livestock  and  aH  t^^^^ 

.Moreover,  it  will  be  iinreaKonahle  to  1  -  ?  *  ii  'im  •  /  e*  ^  'a 

T  *  .  9*1  MaiiiiS  ahoui  afios  ol 

rxpeer  these  plants  to  operate  tol  Hndeiicton,  N.  R.  Operations  lyn^j  are  about  h.oou  head 


Prank  r.  .lones.  that  the  eoiupany  i 
in  a  position  to  slaiiii  ii  year  or  two 
of  iiiterniediaie  bu.siii*  .--s  of  ilie  nge- 
lar  kind  owing  to  i's  healtiiy  fiuau- 
eial  position. 

i’laiil  Valuaiiuii  l;"wer. 

i'ouil  as.sit.v  iiieixui.sei  h\  $092, .577. 


y  i  their  lisuiil  elfieiciuy  for  sonic  lime 
mo  aft' r  tht  y  ii.ni  iiecii  re-.slarled.  ' 
I’lissiliiiilies  in  Ily-I’roiliiel. 
mii-  "Por  a  number  of  years  your  .siafi 
.  iiave  turn  studying  different  meth- 
;  fids  of  recovering  jioti.sli  as  a  lij-pro- 
di.’ct  from  the  kilns.  'J  liero  is  now  no 
577.  dfiiiht  that  llii,-.  cai’  !>e  succcssiuliy 


to  guaran-  i  Itanch  and  livi-  Kio<  k  and  all  the  cir- 
;  cle  The  Uar-S  Ham-h  coii-  i 

I  lain.s  about  11,500  acres  of  i|e,de-d. 
Operations.  th' ri  are  about  k.iiuo  iiead 


on  the  eonsfruction  work  to  give  j  cattle  in  :li(  <  ircle  bead.  .Mr. 
the  (’anad.'ati  .National  Itailways  a  ;  Macle.ay  came  to  Higli  iliver  (l;;;tri<  i  j 
route  into  ."st.  .lohn,  via  Hu  SI.  .John  j  .some  20  year.s  ago  fro.m  lienville,  , 
Valley  Railway,  arc-  to  eommenee  in  .  Gue,.  without  <;apii.al  aud  has  built  up 
May.  \  low  cstirmale  of  the  eost  is  I  a  great  beef  pr'iducing  luiKtiie.sv. 


in  the  neighbourhood  of  $2,5dd.imn. 


I’lan,.  to  hOMOw  $12,-' 


thtuiuli  plant  valuatiou  was  markid  ,ind  emii:n"niaily  rie.ii*',  and  v. 


Winnipeg.  —  ft  is' i.'r.dersIcKMl  that  i  678, dOU  itii.s  j  -.ir  are  unde; 
the  Ilud.son's  Hav  Co.  i onie.mphite.s  I ' d'‘  .Mariitoiia  Eovei  nniei!l. 


down  by  about 


.-  i«ei  thai  during  Pil't  :t'  least  (>n<  of  the  erection  of 


lK>nd  finance. 


889,  till  .Miiail' ."t  since  19!  t.  di  .  iine  \our  jilant.s  will  lie  Miuipped  to  re-  Portage  ,\venue.  'I’ne  coriiraiiv  rvwns!*;"^'  yter,  aix  omino 
the  large  approjvrialions  aiijtlied  to  <'over  this  hy-p'-oduet.  and  if  llie  r*'-  a  lialf-niillierii  dollai-  rite  at  the  j  ••e'a.surci  Hiowu.  it'' 
plant  and  mai'liinery  during  the  p:;.''  mils  are  as  aniieipated  .your  oibcr  (-.orner  of  Kennedy  PI  reel  and  it  is  i 
couple  of  y  tai  :.  tilants  wiil  iiri;ioiil)iedly  hi  equipped  expected  that  tlie  new  huihling  " I  !  i  i i 

Reservi  s  ar<'  rhown  in  tie'  lialuii-  in  a  ■  imih'.r  leanncr.  '  eosP  in  the  vii  initv  «if  ,$U.dou,(*u0,  !  **$  '  "  ^  " 

*  *  [►  1  •»•>“  ftikik  M  tor*  u  t:>iniiidLt  mijvT) 

iiCiS  coliiiiin  fit  >  1  ,  *-•*. 'Mjo.  i  .  , 

vvitv.  <1  ii.  I'H"  'inil  Muihiions  I5usiiM‘>.s,  Quol)i*c.  -  rUijr$i,»J  jiruri  i  raU‘  of  iiFtercst  au<i  n 

in  I'ni  * 'rn'  irt'ii  nrofit  ind  ^  lo'i-' I  i  Transit  Railway  ro-nijmny  uill  ap-|if<»l>a  par  whii 

in  I'JII.  llie  ict.il  piof  I  and  'u.-.  '  ..your  munitions  biisine.s.s  last  year'  ParVamenf  of  C.mada  ^  99 

EUi-pIiis  at  the-  end  ol  the  J''"!  :  v.-.as  not  as  large  as  the  nrevioiis  vear  ’  fari.amentot  E.'inaua  at|' 

o,  enminred  ‘‘'M- '  U-’  t  .le  pr<  v  lous  i  eai  jts  next  session  for  an  act  extending!  i 'h-i  rloltelown  —  i 

amounted  to  ..-.to  i.hl.,,  compar  •  owing  to  your  plant  heing  shut  dtewn  «  i,thiu  wliieh  it  uiav  com-lc  a  ,  ,,..^1, 

with  .$2,5,6.99!t  the  previous  yar. ,  a  I 


Hide;  V.  ;,y  by 
iuei!l.  These 
uo<f:..saiy  lor 
o  iToviiK'ial 


(I'lipped  to  re-  Portage  ,\venue.  'I’ne  eoriiraiiv  rvwusl^*"^'  yter.  aixonling  to  iioviiu'lal 
n.wi  le  II...  V..  ..  i..jir  ...iiH,-..  .i,.ii..,.  .  Il,,  -.1  ,i,„  I  I’reu-suri.r  Hrowu.  ih' stales  that  tor 


tilants  will  lindoiibteilly  hi  equipped  expected  lhat  tlie  new  huihling  will 
ill  a  '  ;mih'..'  leanncr.  '  coki  in  the  vi<  inity  «if  .$'l.dou,(*uo, 

Muiliiiiiiis  ISiistiies.s.  Quohee.  —  ({imhee  Raxu.l  and 


•  j,  j  one:  rnillron  ju.st  .'secured  ou  liie  .New  , 
I  York  iiiarke'.  .Manitoba  got  a  better' 
:  .rate  th,aii  did  tin-  lirili.sh  GoveriirneJll 
'for  a  hiniilar  hniii  at  >tie  same 
ind  i  rale  of  iirtert-.st  ami  ma.tunty.  Man- 
ap-liloha  iioltixJ  par  vvliili  Hriuvin  got 


and  $l.5i;;.269  in  19.11, 


I  and  .ils')  owing  ifi  eiian.ge.,  in  the  size 


The  net  carniiv-'s  for  the  yiat  tserr,,r„j^i, „1, wca,^.  Th/  I  le 

$2.2J.i.iU8,  against  $2.S6l,24h  m  Htl.,;  h,,vvt'v.>i-.  i.loaiied  to  he  able  to  .say  \A-inpipeg.  -  .\pproxnn:,tely  $20,-  itm.xi  Hu"  snni  g 

the  latter  being  the  best  year  ever  ,pat  your  comptiny  rulfilled  all  its  f'OO.OOd  is  to  be  .spent  this  year  on  I,',  t.on  d  in 

e.x-pcrienecil  by  the  rompany.  While  „t.i,gaiH>ns  iKith  to  the  Imperial  and  the  Prairie  lines  of  the  .Natrona.l  ‘  uV^nri  o/^  h.lv  V  iie^ 
the  profits  for  the  year  iimkr  review  ^^in£.rir;tn  Goveinineiits.  |  systerm  of  the  (ktvernment,  where  ..ini  i,,.  bniM  -.t  V'merahl  and  a  eom- 

fell  off  as  eompari'd  with  tlie  pre-  “Inveslinents  and  current  a.ss«t.s  business  is  impixvving  am!  inereasos  ,  ,  roeir-sanization  of  the  vard  and 
vious  tweivc-monUi.  liiey  represent  amount  to  $6,295,090.  Cuneiit  lia-  in 'unwngs  are  sliown  of  over  |0  p.c.  ii-aeks  ami  the  hiiildiP'md' a'plailonu 

..,1  IV..-  . . 

Depreciation  charges,  and  writin.g-  $.5.(108,000.  This  siiipliis  will,  hotv-i  reiport  on  oil  and  gas  in  the 

off  for  special  cquipnu'iit.  deducted  (.y  or.  iM'  nMiieed  as  .soon  'as  the ' P’’”''”''''-  'horMo  Edinonfon.  The  ntflities  commit- 

oeforc  bringing  down  net  eaniiiig.s,  amount  of  our  taxes  under  the  btisi-  Albert  fonnty  Gas  and  t)il  tec  of  itu  t 'uy  1,uun<  il  hav«  voied  to 
amounted  to  $1,159,76.2.  ness  pmfits  war  tax  have  Ixs  n  lie- '  <’P<'GUed  by  the  .New  the  eommi.s.  uuiers  to  appro.icn  the 


•s  next  session  for  an  act  extending!  i 'harloUetown.  -  Superint'.'Dch  nt 
the  time  wiithin  wlii'-li  it  may  com-  ,l,y,  ,ralfi<  on  Uie  IMi.I. 

mence  and  complete  the  coii'-itrne-  .show  -  a  goo.i  exiM.rl  iiiov- i 

lion  of  its  railway.  ,  meni  In  hay  amJ  |Mji,a'oes  ifi  ihc 

Winnipeg.  —  .Npprosnnately  $20,-  riPite,;.  J  h'  laying  ot  the 

00,009  is  to  be  .spent  this  rear  on  ' him  rail  will  hi  rouimiixJ  this  spring 

he  Prairie  lines  erf  the  .N-atrona.I  .uu‘'“'w.4  / 

,  *  ai.  w  u  i'v  i.bc  vna  uf  July.  A  m  w  s-t^Uiou  , 

ystcmi  of  the  (rovernment.  where  bu.lt  at  Ememld  aud  a  com- 

■iisiness  IS  impixvving  ami  increasos  rexinsanizalion  of  the  yard  and  I 

n  eanrings  are  shown  of  over  |0  p.c.  ^^be  huihling  of  74  plaifonn 

Prederieton.  N.  R.  -  Hen.  K.  A.  Mir  the  transfer  ol  pa.-sen .gel's  and  ' 


Smith,  .New  Hrnnswick  .Minister  of  baggage.  Ihe  ( at  let  r.v  will  go  in 
[ginds  and  Mines,  has  issued  the  'i'T  ior  a  time  at  lh(;  close  m 

1918  report  on  oil  ! 


and  gas  in  the 


FieJds  are  oiporaied  by  the  .New  the  eoinmi.s.uiner.s  to  appro.icii  the. 
Brun.S'Wk'k  Gas  ami  Oilfields,  i/i-mi-  Isgird  of  fiiiblie  utilities  '.vitli  a  view 


♦  cd.  il  sub.sidiary  eomp.any  of  1he 
New  Brunswick  Petroleuiii  Gomiva- 


to  oi>t.iiiiin  pemilssion  for  the  city 
Io  float  a  bond  issue  of  $909,0'J0  for: 


l••arl.eri  7'l  I’H  ....  ('nnim.,..  It'rmined  and  paid."  Bnin.swKk  (ias  amt  iiimeios.  i/imi-  iM.am  o'  puru.e  uii.iue.,  .......  u 

Miili  nfcrence  to  businc.ss  pros-'*c<^'  **  sub.sidiary  eompany  of  1he  to  oi.t.iiiiin  permission  lor  the  city 
Prom  the  net  earnings  were  do-jpofiH  tor  iJio  current  ytar,  lii'  says:  New  Brunswick  Petroleum  Gomiva-  lo  float  a  bond  issue  of  $999,0'J0  for 
ducted  Iwnd  intertxsl  amnimling  to  'file  piu .sident  attrihiite.!  the  falling  ny,  Eimited.  Their  field  of  operation  the  proposed  new  Ule.ph'in*'  installa- 
.$429,964,  and  preferred  divid"nd.s  of  off  in  business  in  1 9 1 7  to  the  <  urt,ail-  is  confined  to  a  tract  of  annind  469  li  i*. 

$725,099,  leaving  .$l.'t60.644.  or  '.  qua!  meiii  of  all  unneeessai-y  work,  and  to  acres  hetwtTui  Moncion  ami  Hill:;-  Hjveriwiol,  -N.h’.  —  The  .Miramichi 

to  7.9  p.c.  on  the  common  stock,  the  scarcity  of  laN.nr'.  -nic  com-  horo.  So  far  thi.s  ha.s  been  the  only  Com  i.rueiion  (  o.,  EUk,  has  taki  n  over 

compared  with  12.6  p.c.  in  1917,  ami  pany  also  suffered  loss  through  ihe  prodnetive  field.  The  eompany.  by  (be  assets  of  the  (nferriatimial  Ship- 

7.7  p.e.  in  1916.  After  the  disburse-  failure  of  , a  piMver  eompany  to  supply  arrangomonit,  wdtli  the  Anglo-Per-  building  Co.,  Eld.,  of  Neweaiitle,  .N.B.. 


ny,  Eimited.  Their  field  of  operation  the  propoi-ed  new  t4  le.plion*'  installa-. 
is  confined  to  a  trait  of  aixnind  46u  li  i*. 

acres  between  Monmon  ami  Hills-  piveriKiol,  .N.S.  —  Tlu  .Miramichi 
horo.  So  far  thi.s  ha.s  been  the  only  Con:  l.riieiion  Co.,  EUk,  has  takin  over 


amounting  lo  $819,990,  and  an  apprr 
priatiou  of  $150,990  for  reseme,  thfT 


commfMi  dividend  I  the  Pe/rt  Colboi  ne.  Gnt..  plant,  ueeos-,  siaii  Oil  fYimpany  is  aliout  to 


ro  jisilaiing  ihe  shipment  of  cement 
T.'li.hat  territory  from  other  plants. 


ami  operati  ms  will  i-ominam  e  imme 
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1.190,27 

lo  I  ve!?t  igate  by  deep  borings  alemg  P'o  i  bijm-iy  for  the  eomplelion  of  the  51" 
eastern  coast  a?  tar  north  as  Stun-itoj,  „,,(  vo.s.se.l  fraimd  on  the  .stocks. 

;  pogan.  'The  company  is  also  making  ; -j<b,,  Company  w  ill  also  (  onstruci  an 


arrangements  on  an  extensive  se.ale 
to  try  oti't  the  jMberr  oil  shale  dejro- 
sits. 


150-ton  vcs.sei. 


Company  of  vvlticli  the  .Marquis  of 
Qiieen.shury  is  prer'^lent  anil  K.  N. 
V.  .'$miili.  gonoral  manager,  has 
been  held  here.  The  <-oni|iany  is 


fisi.O'iL’  $:>oo,o0u  and  lovai  eipilal  will  eon- 
Tso,27  '  <*f  $159,000  of  1W(  niy  i«  r  ei  nt 

^1  preferred  guaranteed  sCx  U. 

htH  i  Priiiiee  Boipert  .1.  E.  .Mullen,  presi- 


j  Winnipeg. —  fncoriro ration  has  been! 
1  granted  to  ilie  clary  .Milling  Co.,  l.td,,l 
1910  first  meeting  of  ■  ^,1  ,bif,  city,  with  caxhialize.tiou  ofl 
tisii  Cincniatograpli  !  ;^,  1  (Ido  nil". 


riant 

*nv4*.s(rnpnip 

Invppi 

n  0 

Hills  rfp 
i  )»*po8  i  t  h  .  . 

:  i\.<b 

t'all  lioans  . 
Drf.  t'harKi’" 


N’ew  Gla.sgow.  - 'fhe  l  ivening  New  .-,| 
!  ot  iliis  eity  stall's  that  a  contract  has' 
'  t.een  sigm  d  with  the  St.  Eawrence, 
j.Sliamship  Co.  erf  Quebec,  for  a  ser-i 
j  vice  h<  tween  Gulf  Shore  i.iirl.-.  ami 
the  Mavd. ileus,  with  caU  at  i’ii  tou 
i  Subsidy  for  this  service  lo  tie  .$19,000 
I  yearly.  I 

I  Edmonton. — <4.  E.  O'Briou,  score-, 


.  - -  - -  ...  1  '  I'.niimnioii. — ct.  h.  ci  oi  o  u.  sevri  - 

dent  of  the  Prince  Rupert  T)ryd<H-k  :  , 'o-ope.rativ e  Woel  Grow- 

and  En.gdneenng  to.,  and  ^ -  ^  | ;C  ,\;;.seHiation  of  Canada,  sl.aU's 

Sehenemberg  ongimer.  ,ba,  the  wool  clip  for  1919  should  he 

id  from  RrtUibur.i;  io  plans  loi  -..n 


!*rfd.  stock . 
Uom.  Stock . 
Bonds 
Bills  pay 
\rcU.  pay 


4  n:t:,.o7.i 


in  'Oo.otKj 

7,1*57.  r>  I 
fir.OAMM* 


i:i.rKK).(»{»o 


i-'Ou.'no 

.  I.t,0.(*04i  Tfio.ooo  liMt.OtM)  0()0  I  *■*■* . '*:*• 

.  j.ii, 2,.)Tt;,!i!iii  2,092,sis  *2.m;.',,232  i,oia!26»  I  eeivtrc.  If  is  already  repre.sented  in 

.  -miTi  li;:;.oi.4it  ^  .Vnroni-a  and  the 

rriortod(dyctinc<rummon.tock(}ividondof3‘'o  doclarod  out  of  11U5  c'arniugs  aflor  close  hast. 


1  -I ‘i*  4  '  o  ifwi  Ml*  lilbuiJl  l.oHO.ttpO  iKMlUfls  ailQ  t.liat  tho 

-•>.-1'-^ '  MU  (line  two  S.VH)  sli'ol  -Ml.  • 

Mullen' looks  for  the  fir.^il  shipment  fhat  more  thau  ever 

■  40,71V  I  of  sieel  wRhin  the  immth.  lOmploy-  p'  '"  ‘x'  ^o''‘  Ihcough  his  Assoeialton. 
"t;Ti7  .VI 4 ' is  to  he  givi-n  69(i  men  l4>  he  ^  Giffonl,  R,C.-~  H.  O.  Hartley .  prom-. 

*,  secured  on  l.he  Coast.  j  im-m  .stn'e].  farmer  <if  this  disirici.' 

inii  1  Ixindon  The  Pedt'nilinn  of  Bril isli  !  say.:  that  last  year  be  sold  lambs  in 
*  indnstrv,  l  eprese.nliiig  16.090  maiui- ;  l^eplemher  at  $29  a  hi'ad.  and  that  the 

lO'Voo.ooo  fajburers  ami  Ha.hnii.nitd.OOo  4'.apMal  j  rich  pa.siure  lands  of  the  Matsqui 
'viswivoh!  is  organizing  a  great  system  of  tr;tde  |  render  it  ideal  for  sheep  farming. 
_s2r.;oi5  .Tmhassadors  as  pioneer.s  for  the  ex-|  Hupert.  B.C.  —  J.  Mullen. , 

tension  of  Brd.sh  trade  overseas  ■ 'V ' 

bvt.TVoi.luly.  ,1,0  federatum  e:vp'eet.s  to  h'""  ^m!  Engimmring  Co.,  is  here 

an  ambassador  in  <'very  important  i  ...  ,vio„o  fw,.  ti... 


Subscription  lists  will  close  on  or  before  March  26th,  1919 
Issue  of  MONTREAL,  March  I'Jth,  1919 

$850,000 

OTTAWA  GAS  COMPANY 

6%  Twenty -Year  Refunding  Mortgage  Sinking 
Fund  Gold  Bonds 

GUARANTEED  UNCONDITIONALLY  AS  TO  PRINCIPAL  AND  INTEREST  BY 
OTTAWA  LIGHT,  HEAT  AND  POWER  COMPANY,  LIMITED. 

D»ted  March  1st,  1®19.  Due  .March  1st,  1939. 

Interest  payable  1st  MarcJi  and  September.  Principal  and  semi-annual  interest  payable  in  joM 
coin  at  Montreal,  Ottawa,  Toronto,  New  York  or  London,  Eng.  Coupon  Bonds  with  privilese  of 
registration  as  to  principal.  RedeenuMs  as  a  whole  or  in  part,  at  the  Company’s  option  on 
sixty  days’  notice,  on  any  interest  date  ot  103  and  acemed  interest.  Montreal  Trust  Company, 
Trustee. 

DENOMINATIONS:  $1,000  and  $300. 


CAPITALIZATION 

Common  .Share?  ('pa>tng  6%) . . 

Con.solidated  Mortgage  Bonds,  Hue  1934. . .. 
6';X  Refunding  Mortgage  Bonds. . . 


S2,ono.ooo 

250, OOG 

1 


fhit«taTTcHn# 

$2,0{;0.ftGO 

S.'O.OC'M 


SECURITY  FOR  BONDS 

Bond.s  will  be  secured — subject,  oniv  to  Hen  of  an  issue  of  ^250. 090  Consolidateti 
Mortgage  5^7  Bonds  of  which  Sl.slJ.CKK)  are  now  otitstanding — b\  a  direct  and  specif" 
mortgage  and  charge  upon  all  the  Company's  real  and  immo'.-able  properfiet,  .  maiit' 
and  plant  both  pre.s»:rjt  and  future  and  bv  a  floating  charge  on  all  ntlier  a.'-set;-.  <1.5(1.000 
of  present  L-.sue  vvil!  be  heliJ  b>  rru.slee  for  redenir.tion  of  l  "insoiidatetJ  Murtgai:i;  R.unds, 
Additional  Bonds,  amounting  lo  ?2,0C0,(8Xr,  ranking  equally  wifli  the  preaetu  iSwU".  rna-. 
be  i.ssutTd  lo  the  extent  of  75%  of  additions  and  betterments  to  plant,  but  only  if  icarning- 
forla.rt  preceding  year  shall  have  been  at  rate  of  I'V  time.s  interest  on  Bc.nds  oiiH-tanding 
and  to  he  i-s-cuefb  Tnj.st  Deed  provides  for  Sir.king  Fund  sufficient  to  retire  om:-  5(F7 
of  Bonds  before  mafiiritv,  at  not  over  10.^  and  interest. 

Ccm'plrte  prospf-ctu',  copies  of  "rkveh  will  he  omardeP  or  reouesl,  ov^c.tr'^  a  Ict.f 
from  Mr.  T.  Aheani,  President  of  ‘he  Company,  from  which  we  rutvm'ir'.re  as  follow' : 

1.  Perpetual  Charter  and  Franchise  tocarrv  on  a  gas  bitsine?.-  in  Cities  of  (Rtawa 
and  Hull  was  granted  the  Companv  by  a  By-law  of  th.*  Town  of  Bvtown  (now  Ottawa) 
passeii  in  1S54,  and  by  legislation  of  the  Rarliamenl  of  the  Province  ot  Canada,  n  is.sed 
in  1853-1854  and  ISd.S. 

2.  Company’s  System  for  file  distribution  of  gas  has  a  mile.ige  of  pipes  of  141 
mile?,  FToduction  for  the  year  1918  amounted  to  394,^82,0i>0  <n;bic  feet  of  Cia.-^:  1  1.227 
tons  Coke;  415,000  gallons  Tar  and  155.000  pounds  .Ammonia. 

.3.  Property  Values  of  the  Company  .$3,100,000,  against  totai  of  $1000  c»00  Bond: 
outstanding,  including  this  is.rue. 

4.  Net  Earnings  for  1918  available  tor  interest  on  Reiundu'ig  .M’Jttgage  Bonds 
1167,466.  or  more  than  three  times  amount  required. 

5.  Unconditional  Guarantee.  Ottawa  Light.  Heat  and  Power  Company 
Limiterl  (The  Holding  Company  of  The  Oltawa  Fllecfric  Company  and  The  OUawa  Ga.- 
Comfiany)  unconditionallv  guarantees  principal  and  interest  of  The  Ottawa  (3as  Com¬ 
pany  Reiunding  Mortgage  Bonds.  Combined  Net  Karnings  of  'I'hr  ('tiiav.a  ['.lecfr:, 
Cornfiany  and  The  Ottawa  Gas  Company  for  1918  amounted  to  $310, 149  -r-.v  nr.r. 
amount  required  to  pay  interest  charges  on  the  present  issue. 

We  offer  tlie  unsold  balance  of  this  issae  at  a  price  of: 

101  and  Accrued  Interest,  Yielding  Over  5.90*0 

Payable  as  follows:  20%  of  the  par  value  on  application. 

40  %o  o  f  ihe  par  value  on  May  1 ,  1919. 

41%  of  the  par  value  on  June  1 ,  1919. 

The  right  «  rrserveri  to  allot  a  portion  onh- of  the  amount  appiriH  for  If  only  %  portion  of  Mir  ammini 
applied  for  be  .Jiotted.i  hr  lialanre  of  th*  vlr^sit  will  be  apjrfied  lowarrli  payment  of  sohiequynt  ,n«ta](nect< 
Payment.',  may  he  anticipated  in  whole  or  in  part  at  air\'  tin'.e.  Interest  will  l,e  allnwrd  on  p.ivments  at  Tiw 
rate  of  >>%  fier  annum.  .\t<a-ued  interest;  vii!  be  adjusted  upon  final  payiT'eiu, 

Application  may  be  made  on  the  accompanying  form, 

ROYAL  SECURITIES  CORPORATION 

LIMITED 

164  St.  James  Street,  Montreal  58  King  Street  West,  Toronto 


APPLICATION  FORM 

ROYAL  SECirRITIES  CORPOR.M'IOX,  LLMITED 


A<Jd’ei5  ^jth^r  MontrriiJ  or  Toronto  Ctftce 

Sirs;  I  we  hereby  applv  for  $ . par  value  Otta'.ra  Gas  C ompany  b% 

Twenty-Year  Refunding  Mortgage  Sinking  Fund  Gold  Bonds,  due  March  1st.  1939,  and 
agrt^  to  pay  for  same,  or  any  less  amtyunt  that  may  be  allotted  to  rne  us,  in  accordance 
with  the  terms  of  your  prospectus  dated  .March  l<lth,  1919. 

(  hrqnr  to  th.  order  ol  Royi ‘.»..arU<-a  Vam*.  I'in  I'liti  . 

(  orporatKin.  I.imiUil.  for  tL,'  atijotiuf  itll  1U)I^ . . 

payable  on  .oplicau.m  ($1011  fi-  ea- .h  ‘Mr..  Mrs.  or 

fSOi)  par  value  applied  foi)  shovid  .•  n 

atxoinpany  this  lofBi.  AddfCSS  fUl  tulij . 


I  •turned  to  tiK>r  Ftiop.".  lartoric.-^  and  I 

^  ;  Ot'fi‘'r'?. 

i  'i'ViU'chirs  on  the  (1i.siufh;in<'r>  .it 
J"  I  Hli>l  f'aiup.  whifli  iX'c.'j'Tod  lu'forc  I"-; 
j  s.'iili'd.  ho  siat'.'d  !ha'  lo  -a,,  the  I 


‘"'"LONDON  VIEW  ON 

Canadian  affairs 


^  loa-st  they  ar>'  iinl'oriunati'  and  had 
I  larr.oly  hroiielii  aiiout  hy  a 

l.itrrl  Shaiitrhnessj  say<.  eora petition  I  misiimlorstarrtiinir  hotwren  tiio  nu'n 


rtiid  iH‘4‘ils  4if  Kiimpoati  mjtrket.s 
ju-*‘  prominent  liictois. 


•  Ii<'mii9>i;  l/oans  G.  T.  I.'N  latur,-  aati 
:  sieel  —  Scotia  •  o.'il  Oispnie 

Preales  interest. 

I  lAtndrui.  4 '.an  ad  fan  finain  aurl 
:  .iidupi;rjai  aTairs  anc  receivinc  eon- 


two  8.100-lou  steel  build  up  an  exiKirt  trade  which  wt!l  '  secondly,  by  the  tack  of  shvp-  , 

I  .  •  w  -  facilities,  and.  thiriDv  hv  the 

. .  ,  ,  «»KiTtioa  of  faeiiHies  for  diseratbarka- , 


.sfafeniciil  III  Meri.ina  (  apiia!  as  at  hceemiicr  iilst,  I91S. 
Horrent  .ts.cls  « 


<  arrrut  I.UtiillUrs 

ISIS 


Intentoricf. 
Aoctjunts.  . 
Bills. 
Deposit. 
Cafl  Loars 
^'aah  ,  .  . 

War  Bondt 


•  WORKMEN'S  COMl’EN.SATION.  | 

Our  Vanoom"cr  corn.spoiuien!  I 
wires;  laliie  nt'  I’roviiice’s  Imtiislrtal  Ppiw 

"The  seocmd  mroual  report  of  Lite  '^''s  'vas  tS-.'hatKKMMWh  ...47,7“  ,  ,  „ 

_  I  Our  VarKmiivcr  eorrcsTHimimit  '  "SlHiidard’^  llonse  I  nder  Mork- 

Workmens  Oompenration  Board  of  •  v.irKyiuiri  cot rc.sTromtmi 

British  Columbil  shows  that  in  t.he  t  ,  r  ■  4 

two  years  of  operation  Uie  Hoo.!x1  fnrTHS^Vn  nrU''.h  t  anadii. 

workinen  .ttiven  in  connection  tiicrc- '  ppnu-what  concerned  over  a  story  in 

While  thVh^Ten  pSeed  t^-t!:  Se 

sonre  $*>444124.  .Manufacturers’  AsaochiUon.”  ers  and  others,  to  the  effect  that  a 


[  Aroouiit.'  . 

Bttnd  Intoresi 
I  J*r<  r.  Dividpnc] 


(‘<Hoh(>stor.  Ont.  Xavisration  tiiay  \  iclOTia.  —  The  Hritish  Colambia  ihe  market.^  iu  i:iiror>e.  and  th<^  r\- !  tion  in  Canada  ^rere  *hmitod  to  the! 
tie  eonsidert'4i  oiten  on  Eake  Erie  as  Miuisi<>r  el  Pinance  estimates  the  tent  of  the  manufactured  poods  ;  (xro  pon.s  of  H.riirax  and  .st,  .John.  | 

from  ,Mar4di  19  wht'n  tlie  C'ok'liesler  provincial  revenue  for  the  yeair  to  whtoh  can  be  turned  otii  in  Panada  j  ,\s  .soon  its  Ihe  .st.  l.awience  i-oute  ' 

reef  ip.srUt  was  di.spiayed  for  the  I'ir.st  Marcli  til,  1920,  at  ^$Bk209^960.  and  in  eompetrtioii  wilh  otliei  eotintries. 'I  opimeri  at  the  end  of  this  month,  the  1 

lime  this  season.  This  is  some  time  expenditure  at  $H>..21J,203.  This  gooh  wu.-;  the  dodaration  made  hy  |  ,x,4,n  wonW  he  ha.ndled  in  nreater  I 


earlier  than  last  ye.ar. 


with  revenue  ami  outlay  Shaophnessy,  Chairman  of  the  ntnuht'rs  and  Their  return 


IlarUev,  ■vr-ho  Mrff  'lie  fiscal  year  to  March  31.  1919.  Board  of  IJkreetors  of  The  Canadian 


-”*'71''** i  has  hern  lor  a.  eoiisi<lerable  niimbori^'  follows  ;  —  Revenne,  $9,900,055,  ■  paeitre  Rai1wa\ 


of  years  '.viiih  the  Royal  Trust  Pi>ni- evpemliiurc,  $12,101,933. 


roTtirn  In ' 


o.OOT.fM  4.S?7..>8T  I  =■ 


K.C.  INDUSTRY 


sortre  $d47Aj24. 

“Batence  of  cash  on  band  waa 
$306,716.  The  Administration  ex¬ 
pense  was  4.8.3%  oif  the  amount  eol- 
lectt-csd  Ircmi  eniiployers. 

This  is  believed  io  be  the  record 
in  eooraomic  admioistralion. 

"DurinK  the  two  years,  $270,075 


s’niAMsinrs  pivihkmi. 


'  Hv  1  and  iHvtMis  of  Ktiropcan  markets  |  and  the  P:inadian  aufhoritie...  Prealcs  inte-cst. 

i  imr  h<^  pr.vsident  of  the  Prin.e  Rupert  Pry-  ;u-.‘  prominent  lactors.  rhe  a.rhonties  h-'  d^-lared  .vere  ^  Hnam  :.  ami 

|.luly.  tlie  i(sei.uiim  (  .vp, .  t.s  t.)  i''"'  pngintrorinc  Co.,  is  here  itioiiom  lu  i.uitis.  eonsiderahly  liaiiriteapiK'd  in  .semlinc  I  .  , 

I  ail  .'imbaesador  m  e\ery  impoi  ant  1  ihttstMiri;  to  tH.'i;in  plans  for  the  “  Canada  has  evorv  aptvortuuitv  to  I  men  t<aek,  first  by  the  time  of  the  :  ref  ?iv:nc  eon- 

iSrPenmark  Is  «P  trade  which  wi;i '  of  ship- ,  fhlvrahie  acientiou  from  B-.Usl. 

'N^arkar  Anx .  tea  .uid  t  .  |  of  I  The  futum  of  the  <7^ 

coiehester.  Ont.  .Navd.iration  may  Vicoria.  -  The  British  Colamb.a  the  markcl.s  iu  Europe,  and  thr-  ex- !  m  CanTda  w;r(  •hmh;T^  the  rumoured  re-survee  «ntl 

ho  considert'Ti  open  on  Eake  Erie  as  Miuisuu;  w  khnance  csttmatw  the  tent  of  the  manttfacTured  poods  i  (xro  pon.s  of  H.riirax  and  .John.  1 

from  ,Mar4ih  19  wht'n  tlie  Cok'liester  provincial  revenue  for  the  yeaa-  to  whtoh  can  be  turned  otii  in  Canada  j  ,\s  .soon  its  Ihe  .srf.  laiwrence  i-oute  '  artae,  am.  the  eqn'' 

reef  ip.srUt  was  di.spiayed  for  the  I'ir.st  Marcli  :il,  1920,  at  $10,209,960.  and  in  eompetrtioii  wilh  otlrei  countTit>s.  '  I  ogwneri  at  the  end  of  this  month,  the  1  ',*■’•’'0'^  c^Jiiadiaa  mans  when  -hey- 
lime  this  season.  This  is  some  time  expenditure  at  $13..31 3,303.  This  guch  wu.-^  the  dodaration  made  hy  |  wonW  he  ha.ndled  in  nreater  I  *^'*, .^*?*^  eagerly  disruiised  rhe 

earlier  than  last  yc.vr.  wmiwrcs  with  revenue  anil  outJay ,  Txtrd  Shaophnessy.  Chairman  of  the  '  ntnmhi'rs  and  Their  return  lo  Can.'ula  |  Press  is  not  unaniroous^ 

\Vinnipe,ir.  F.  W.  Harlley.  tr-ho  Roard  of  liirectors  of  the  Canadian  '  would  only  he  iinrheti  by  the  shiji.s  1 1,^ "I  J 

has  boon  lor  a  uoiisiilcrablo  nonvbor  lollows  ;  —  Revront',  ■  Paoifh’  KaiFway  on  Kis  rc-Tiirn  tnj  could  Iv'  Ty>ai  cti  at  the  if 

($f  years  \y\ih  the  Royal  Trut>t  4’t>m- exTK'mliiuro.  Monfrral.  after  an  absonce  or  three  of  the  t'anadian  miliiarv  airt hori- 1  rtwiviuis  its  bsiiare  of  t-b^ 

_ mouths  in  Knslatid.  tics  I  deal  from  the  Donmuin  tro-vi-rutnent. 

-  -  -- - Gtutarfian  Evpo.-t  Mi-ssron,-  Asto  the  natronafiratron  of  the  rail- 1  Uijriste- 

Rllll  nFR^  ^FFK  homse  scheme,  s^id  His  Irordahip.  -ks  at  present  in  wavs  in  England  his  Lordship  s  ated  ^  ^ 

DUILUlinO  Ottrv  ,atid  thus  have  a  unifo^i  l»rw  for  gatherinjt  information  that  that  the  WU  had’ l^n  brom^ht  Vip  ,,1  s'.iUiian*  ^ 

e-nr  nnn  nnA  nnnrn  erection  ol  the  workmens  housc.s'  ^  iu>infnl  on  side  "  IkT  n  n  w  7  orou.  m  up  .n  ,  ^  Breioii  ha.s  caused  a, 

$25,000,000  ORDER  tjtrougbou,  the  Whoh-  of  Cajiada.  If*  spoakin^of  cond^ii'ons  over  t.h-'rc.  |  h^^wouW  mS^no  Ser^'commmit  !  holders  of  ^ 

' _ L  J'covineta  (tovemn^t  should  I-trd  Shaughne.ssT  stateti  that  sene-  ^  tr'iSn  "harto 

ad4>pt  this  ntet hod  It  would  mean  one  ,  ,u,. -nosT  noi- '  s  vn.an  u  tror  lart  many  her,  .  Phry  feel 

\  -StHiidard"  llonse  I  nder  M.irk-  .  tin,,  ohtamiPK  a  building  order  for  Knp-i  LoLlThaveTo^'fJTta^^ 

man's  hweiling  Act,  l  or  VII  ■  f’Je.oOO.OtKt.  and  a  11  Uie  c.xpec  aiit  ar-  as  this  scuncxi  gene-j  all  4, 

fanadii.  ,  chitccts  and  builders  will  have  to  evprv-'w.he.rc  it  was  not  to  be  |  "  _  ;  Canada  is  exjiecmt  to  meet  ^ 

I  look  clsewhe-pe  for  orders,  wondered  at  and  M  e4'r4-  n  itiini  '  „  _ _  i  lo,TOs  in  the  Brtiisli  maraoT  a«-  thev 

Many  .Montreal  arc.hitcH  ts  srrr'  '  en^a^  of  the  '  POSTPONE  MEETING.  |  Eill  due.  Atrout  $25."t)9..>.i0  h"C4-*n«r 

somewhat  concerned  over  a  story  in  -  '  '  ;  my  opinion.''  'con'inueii  Hi.s ;  -  j  due  in  June.  The  Ertish  i  laim  tiiat 

exnensivc  circulattoii  amongst  build-  ti,  T.  IL  VNNl  .11;  PROFITS  i  Lordship,  "then'  will  no;  he  a  srene-  1  Amerie-.vn  Issurancc  tdmpanies  no.'  ''  t^u.ada  can  ot.er  ereriits  ro  .u^ 
ers  and  others  to  the  effect  tha^  a  ral  sotUiug  down  un'.il  the  armv  has  i  inp  Rnsiimss  in  Canada  rent.  pean  coiimnes.  she  cannot  exp^ 

ers  and  ot  bets  to  the  effect  tha.  a  ^rand  Trunk  Rail-jbeen  domobtlized.  and  the  industrial  porarily  Relieved.  |  BriUin.  who  ne^s  al  fcar  ava.la^ 

large  buiidmg  fiimi  with  cnnaectioits'  f.,,.  4v.a'  r  »  ,  u  '  v  :  -rw  ,  .mmieT.  to  extend  credrti-  to  fanadS. 

,  way  Co.  of  Canada  reports  for  the,  life  of  Uie  eo'jiitry  has  once  aaamj  New  York. — The  meeting  of  .Amen-I 

throughout  Canaila.  have  perfoet.ed  a  ypgj.  r)p<._  31  last,  gross  rev- '  conimenced  lo  absorb  the  aitemioii  ‘"an  ass«rau4‘e  oomnanies  doing  hii.si-! 

"Standard”  honso  of  a  type  to  .satisfy!  p,.,  ac.-.  ,1,1,,  no  .  of  i.he  masses.  |nes.s  in  Canada,  which  w'as  called  fori  ”  ' 


BUILDERS  SEEK 
$25,000,000  ORDER 


'  would  only  be  liniiioti  by  the  shijis  j 
that  could  1v'  plat  ed  at  the  di.sposal  I 
of  the  C’anadian  military  airthori-| 
TICS.  j 

AvSto  the  nafionafi7.ati4vn  of  the  rail- 1 
ways  in  England,  his  Lordship  sLaJed  I 


V  "Standard"  Honso  I  nder  VVork- 
man's  Hweiling  Act,  I'or  VII 
Canada. 

Manx  .Montreal  architects  art 


-  expi'mliiurc,  $l.4,.lWE;4e.i.  Montnral.  after  an  absence  of  three  of  the  t'anadian  military  aid hori- 1 „ 

‘'cion.rfova’*  Krv,t.,-n  cr;>h..Tn  >  “■'riw  Canadian  Lvpo.-t  .Mi-'-sitm,'”  Aitto  the  nafionafi7.ati4vn  of  the  ralT-j 
adopt  their  ...tatMlaid  hoti.se  t,cbc me,  Ijordsihip.  "ks  at  iH'esettt  in  wavs  in  England  his  Lordship  staJed  I  ” 

,and  thus  have  a  unifo^i  I  England  gathering  information  that  that  the  Irll  had  been  brought  up  m; 

the  erection  of  the  trorkmems  housc.s!  wi„  b,,  belpfnl  on  thrs  side."  BHftJi  HoSe^LThe  Keit  biit  ^  f 

tliTOugbout  the  whole  of  4.  ajiada.  If  sr,p..km..  of  e4>ndi:lions  over  th-rc  ■  g  Tf  1  .  rtttrter 

1  4';..«<.___ni  ch.v.,1,'  opoagin,-  Ol  i‘4>nnyiions  ovei  r.n‘'rp. .  wottld  make  no  further  comment  '  i-w,,,;,, 

,  1  ll^'  iTN)V1I\C1AI  iTOVrrDTlWnt  SniTUlU  i  tlx'jf  cravn*'  ai.  a-  a.  j  1  \  OOi.WiL 

•Kk>nt  thi^  n»othod  it  would  mean  one  ,  ”  Sbauphnossy  statorl  that  on  the  anr?4.T0D  tnan  u^  dkxlare  that ;  . 

I  aoopi  UM.  nw  noa  u  mean  one  was  |>erhaps  the  moi^r  noi-i  iho  nrai’er  wa^  iH^ina  coD'^idei't^i  and' 

.firm  ohiaraii>^  a  building  erdor  for\u,-  i.'n-J  .J.  ^  ui  1  ihaL  ai 

■  J-'f,  IIOU  9(19  -ind  all  iJie  cvneciant  ar-  <it>(>ut  ttu  life  in  Eng- j  wouid  have  to  be  thoroughly  di.SCUSS-  * 

»-e.999.9ii9.  and  a  1  Ulc  c.xpectaiit  at-  gene-j  from  all  its  an-lee  ‘“7 

jchitects  and  builders  will  have  to  ererv-xv-herc  it  wa.s  not  to  he!  ^  "  _  . 


look  elsewho-re  for  orders,  j  wrondered  aJ.  and  wtts  a  vert-  natural 

_ _  ;  aftermath  of  the  war. 

I  "In  my  opinion.'  con'iru"ii  Hi.s: 
ti,  T.  IL  VWl'.Al;  PROFITS.  j  Lordship,  "then'  will  not  he  a  gene-  I 

I  ral  sratJiug  down  un'.il  the  army  has  j 
lioudon.  The  Grand  Trunk  Rail-|tjepn  domobtlized.  and  the  industrial 
■way  Co.  of  Canada  reports  for  the;  life  of  Uie  eo'jntry’  has  once  again 


ers  aud  others,  to  the  effect  that  a 
large  buiidmg  fiimi  with  connections 


POSTPONE  IVIEETING. 


IL  VNM  Al;  PROFITS 


Britain,  who  neaiis  all  fcar  availaMo 
.motley,  to  extend  crediti-  to  CanaAw 


SharelKilders  of  tlie  Canan.la  fheaiii-  j"Slandard”  house  of  a  type  to  vsatisfyj  j,,-  £-|.i  ^i;.-  against 


are  in  receipt  of 
dividend  cheque  on 


all  the  rcqniroment.s  of  the  Work- 


725,5fft'>  in  1917;  net  revenue  of  £1,- 


the  oommoTi  stoeh,  payment  ^av-  ^  857.090,  agiainst  £0.722,600  in  the 


Ing  been  forwarded 


saving  of  over  one  hundrod  d^dlars  Tiroci'dinT^vr 


WM  «M1«rfod  from  workmen  for  rfenHal  Trust  Companv  for  the  I"  T  ‘‘harges  of  £1,518,000.  compared  with :  agai 

medical  aid,  being  at  the  i-ate  of  r,„art«riy  dividend  due  .March  ir,rh.  Tt  is  claimed  the  firm  x  1.496.709  in  1917.  and  a  surplus  of  j  these 

one  <^t  per  working  day.  l.ast  This  distribution  hrmgs  to  ^hare-  -^LSOO  irompartMl  wiCh  £26,300  in 

year,  the  clarois,  paid  namt-ercxl  22.-  holders  a  total  amount  of  $I2o,000t  Federal  authorities  at  Ot-  -,9,7  \o  dividends  were  paid  during 

498.  Influenza  Tva^  not  Ttmered  being  at  the  rate  of  $480,000  per  an-  ^awa  to  advise  the  Provincial  Minis-  guaranteed  or  profer- 


U'nder  the  Art.' 


ters  eoneerned 


the  matter 


ence  stocks. 


gninsi  £10  ■  uiasses.  ntss  in  Canada,  which  wras  called  fori 

,-enue  of  £1-  Labour  is  Re.>tl4M(s.  indefinitely  p<vs  -accepted"  value  of  l'.'.  p.c.  in  exceng 

I  I  ironed  owing  tO  advices  from  Ottaw.n  oritahitities.  tincarnro  prcmiiimf.  nn- 

.600  in  the  "l.Abour.  too  is  TC'Stles.«.  and  will  be  |  irdieav’ng  that  the  Superintendent  of  paid  io.sses,  exe.  The  bill,  if  en- 
net  revenue  unHl  conditions  hixome  nennal  insurances  will  not  present  Bill  No.  la'tted.  would  ni.'an  aaoiher  drain  oa 
ompared  with;  again.  I  believe,  however,  that  all  162  .at  the  present  session  of  rariia-jt.he  "adraittcil  assets."  and  wnse- 
a  surplus  of  j  these  matte  r.s,  w'tiicsh  are  being  given  I  menu  iqutntly  upon  a  ud  sttrpiut:  of  the 

£26,300  in  .  spec'rai  atiention.  wiil  right  ihcmsel- j  The  proposed  measure  Tcquiretl !  Amcrii  an  cmipanies  under  the  rul- 

•e  paid  during  vos  in  the  course  of  time,  and  when  |  British  and  Foreign  insniranoe  ooT.-jings  in  lorcc  here,  that  ihe  excess  of 

eed  or  prefer-' the  las;  oclroe.s  of  the  war  have  pass- !  peuiies  to  maintain  cn  dei*osit  w itli  1  deposits  over  liahiiiiii's  in  any  given, 

I  ed  away,  and  ail  me  men  have  rc- 1  tlic  Govc.rmiient  socuriTio.s  of  an  '  .-i'a'i.e  or  otiUTitry.  1.-  nc"  admitted. 
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I^ROFESSIONAL  CARDS  I  DIVIDEND  NOTICES.  ETC. 


IcGibboii,  C3sgrain,Jlltchtll  &  Casgpsli; 

MlTCHtLK,  C  AJ'GRAI.V.  MiUOt- 
CALL.  CKF,EI-M4\,  STAIRS  A 
CASGKAIN 

Victor  E.  Mitchell,  K  C.  A.  C  hese^'asgra.c. 
Effol,  M.  McDoucell  John  J-  Creelman 
Gilbert  S.  Stair,  P'erre  F.  Casgrain 

ADVOCATES.  BARRiSTEflS.  FTC 
Royal  Truet  BuiUtof,  107  St.  Jinnies  htrett 
Sell  Tel.  M  »06£i.  MOXTRLAI 


McIntyre  porcupine  mines, 

I  DU  I  Kl». 

'><•  IVrsoiiiil  I  iabiiilt.i 
L»iviDf:.\D  NO. 


Fluctuations  of  Active  Listed  Securities 


C.  H.  CAHAN,  K.C. 

EAi.r.-.,.-r':R  and  soR.ciTon. 


J  raiivporialion  flatldin^ 
■MUM  RE  A  L. 

C.  H.  CAIIA.V.  R.t. 

C.  U.  CAIJA.A.  Jr..  K.C.  Xrl.  .Main  li 


!  .'.OTlCi;  i.c  heveoy  g:vc;i  iLa:  a 
IdiMciend  c:'  I'  ve  I’cr  iVn»  oii 

I  ihe  ;s3iifd  Cai'ii.t:  .stcHik  or'  iUr  Coni- 
;  paa.v  V,;'!  'ae  pj-id  on  rho  Ij'.ii  day  Oi 
I  April.  A)  li.c-iicUJcrs  of  nn'ord 

I  ?.i  the  close  of  tuo.ness  ou  Marcb 
isist.  IrTA 

j  B.'  Ovde"  of  riif  Board, 

I  .M.  r.  v.\.\  iniR  voou  r. 

I  ifscieiarj  -Trii.suicv. 

I  dtttfcd  a'.  'I'oronto,  Ma.'ch  1).  Ifl?. 


RESEARCH  BUREAU 

Reeearihrs  iiy  Spcciulist, 

4  rrait^ed. 

and  1  nforiiiattoti  on 
Inciiistra!  Dr-t  eicpmenl.  I’at- 
cnt.  and  Trade-Mark  Malle: 
[.•cent  'j'echnicai  l.lteratu;e. 
fc'cien'.i.'.c  Tree : ess. 

HANBURY  A.  BUDDEN 
Tel.  I  p  aiTtl. 

Till  T>nt  'I'loAw  ncuG.. 
MOXTKEAL. 


>»rLT(‘)V  HEirsF^  ro., 

Montreal,  Wtnnipto.Xeu)  York 

Indo, trial  <  henilals  Minins 
Kasliierr,  I  lill/.ntiou  uf 
44  nsle  Trocinrt,. 

'>»  ‘>1.  4iit«inr  •treet. 
Monireiil.  'lain 


CONSl  r.TIXe  KNt.rXKER 


''Engine*:'. 

Mun;  1  ta.  ’  W  V 

1.  CDiuH 

DeGISPE 

BUU6IEN 

Consulting  Engineer 

ih  RO^  AL  ri  \.NCF  Bl  ll,D- 

ivr..  II 

||  Tai.  M.  8241 

MONTREAL  || 

A.  F.  BYERS  &  COMPANY 

I  f  M  I  T  L  1» 

L>»dI>J.LK^  ii 

i  OMKUIORS 

I  nl  1  f  rwlf  .■«  Sirt-rf. 

'lontr'  ul.  Quf- 
ni  1M>I  NU  i.  (»NS  I  K|  n  lUN  : 


.4  Itoratfons 
T|iink« 

HridKcn 
Brtrk  Setlloj; 
lor  llariift 
f  till ^rt« 

Knriorle^ 

^•arp;;cii 

TLcf^rchCf  5- :  • 

T>rau: 


fluHpjiaN 
nmer  indc« 
l*or»pr 

Piimn  Hoiimp^ 
nop»lcIonoPA 

ton« 

T  iiodilrm 

Fan’.. 

tl'C-Pts 


Telephone  I'ptovin  7.S70, 


Canadian  Consolidated  Rubber 
j  Company,  Limited 

I  '.oiitc  is  herd.'  e:ivcn  •.h.',*  Ibo 
I  -Annual  Gc-nrrai  .Mefiin.i  of  Sharc- 
'  holders  of  i.i<.nad:an  (  on.-oHci.i:ed 
j  liubnr;  Cori.pai!,'.  l-.nr.'.fd.  wtI  be 
I  belcl  at  il)c  Head  Office  of  ;i,r  t'oni- 
I  pany.  l’vi  laspecior  St..  .Aiontical.  on 
1  rue-day.  tne  1st  dt'  of  A])iil,  101  fi. 
!  at  the  lio’jr  of  twelve  o'e'otk  neon. 
10  rc.'c  vr  ;hc  renor'  ef  the  T'lrect- 
.  cir?.  to  fiei.t  Dr  ecors  '.ho  en- 
j  s...n;  yea"  and  :o  ;iaii.=act  -t.^n  o:'nf  r 
j  business  a.-  ii'ay  D?  orcu.aa:  be'oie 
.  '.Lc  ineei’.n?. 

B'  Order  of  Uie  Board. 

'  .A  IZDCN. 

.'^ie  rctar>  . 

I  Canadian  Consolidated  Felt 
;  Company,  Limited 

1  Noner  s  bereby  .s.'.en  iba;  ‘.be 
-Auaua!  Geueial  Meeiiu.:  of  Sbaie- 
holdti.s  of  t'anad.an  I'on.so'.id j’.ed 
)  T'e’t  I'ompaijy.  I.imiied.  "ill  be  heid 
I  at  the  Head  Office  of  'be  '  ouipapy, 
20’  Inspector  Street.  .Men  .cai,  or. 

I  uesdaj'.  the  1st  day  of  Apr.l.  IfsT'. 
at  tlie  Hour  of  th-ec  '''io.k  p.ni..  lo 
!  receive  the  repori  of  ihe  Itiieitor.- 
;  to  elect  Directors  fot  the  m.suing 
>Far  and  to  tian.-,ait  si. eh  oihc,-  'ous.- 
ness  as  may  h'  bronchi  tlerore  '.be 

ti'f  C  .0  7. 

^  Older  of  ll'.r  Board 

Y  A.  LDliN. 

S,ecfciar> . 

The  Canadian  CrockiT-Whcolor  f  o. 
nt4  im  xT)  >oi  i<  I. 
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J 
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70 
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Xl 
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The  art  of  blending  Tobacco  has  *504^ 
reached  the  zenith  of  perfection 

PER 

mPiccadi%  Smoking  Mixture.  rACKAfil 


Do.  p  .f 

Hil!c  re.'.;  t  '.I'li'-.-io, 
Interiirnior.ul  t  ea!  ptd 
l.i.ke  of  \\  ood.s  .Millir.p  xu 
Laurent  iiii' . 

Macdonald  <  .> 

.M.iijle  l.r:.t  .Ainiinp 
.Mi'lit-ea!  I'oi'on.s  1  o 
Moiiircai  Power  tf'i'.c 
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STOCKS 
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Di.  |xi, 

I'lj  loj  10.:  10  J  1 11 1 
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u! 
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BITUMINOUS 

_  COAL  AMD  COKE 

O.  \iilliiaiilt'.  ‘niMhiiig. 


1  ix  A\  ha ,  \  O'  : 

doiiU'Cal.  IV  '.lldmili  Toow  W  r  :  I  .ugioil 
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rhree  i;  K  ia. 
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CEntiirv  Cos!  ond  Col(o  Ooinpony, 

LiMITCD 

DtlMI'lOA  INPlil  bx  !H  II  illM„  IIOMlil  U. 
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Walter  G.  Kennedy 

DENTIST 

Keminioii  Lxpress  Building, 
U7i  M.  .lames  ."xtroeL 

relepihont  Main  ;,1J7. 


DOMINION  TEXTILE  COMPANY 


Ho  i 

(1  t  .T 

p  u  n  1 0  { • 


NOTICE  or 

.A  Dividend  of 
quarters  per  ct  u, 
Pre-'erred  Sto;  k  of 
Textile  ConiDaii 


George  Lyman 

INSURANCE  BROKER 
and  (.encral  Agriit 

EQ'_lI.VBI.t:  riRK  i:  .AHRi.VF. 

!.\?L  K.VXCF  r  0.';,''.VN 
PRf  VIDF.V'  I  R 

I.ewi,  RulldinK 
l<  X,.  John  Mrcpt 


Dl\  IDENf) 

Cr.e  av.d  I  iirep- 
,  r  on  tho 
I  he  rioirdnioii 
mited.  has  been 
5  i  declared  for  the  q-ua-ter  ending  'list 
March,  payaole  April  1.5th.  to  bi;are- 
boldersof  record  March  .OIsi,  iblf*. 

B'.  order  of  the  Boa'd. 

.'AS.  H.  WF.BR. 

Secretary-Treasurer. 


La*‘.efri  p  aj.  6» 
f  ord  ,M OwO’’ 
jpio*  ^  Or, a-  o  J  HA 
Par  f60  CO 
Horr,**  Bank 
i  m  p^r,  a!  •  »il 
?  ntfrna*  jorki  M  i!hcg 
i.ambton  (loii 

<  oal.  .-)  «■ 
MaxAf*_  fieT'a 
!  ftirg. 
Niri^oralH.  '  orr. 


'fl  (iit  (II. ,  ' '•'f'-pi  <"1 
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•  The  Riordon  Pulp&Paper  provincial  paper  mills co. 
Co.,  Limited 


I’KI 


ii'.'  I 


» r  RRi  it  AiroF  h 

No.  -27. 


IHTU»FM» 


B.  ,V 


•  9  Im!‘ 
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-500  00  loft  on 


(  onvDi  • 


ftft  00  • 
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1 0 1  n  ]  (10  I  Of*  ■ 


.Noiur  IS  heieb'  cm  .-ii  ihai  a  dn  i- 
herd  of  1  A, '"r  (being  at  the  rate  of 
f'T  per  anni'.iiji  on  the  Breferied 
Stoeh  oi'  thiS  Tompany.  has  been  dr- 
1 'ared  payable  .vtareh  kisl.  lflT‘.  I't 
shai'Chnlders  of  lecord  at  ilie  close 
of  bus  ness  Alae.  h  J7lli,  T'T'. 

P'  Older  of  the  Board. 

r.  B,  AVHiTTrr.  I 
?eereiary-T reasui  er.  j 
.Aioritreud.  Cbih  'dan  h,  Ihio. 


DIVIDEND  NOTICE 

Central  Canada 
Loan  &  Savings 
Company 

tjl  A  i!  1  I  l.'i  \  DU  ll>IM> 

Niilice  is  licr'di'  chcii  (lijil, 
Jl  dll  iii!‘i:d  il  I  BO  \  S II 

oa:-(iui  tm!  mm. 

iji.j'.  I  iiir  iliiic  III. mills  end- 
in;:  lliii'ci!  .'i|sl.  |!l|;i.  Ill  III). 

liiti-  III  (  I  N  l’l  (  '  A  1.  (1(1 
p.r.l  per  aiiiiinii,  liii'  been 
'lerlareil  Ii|mii  I  iie  (  ppltal 
si<M  I.  Ill'  libs  liisliiiitieii.  iiiiil 
tile  saiiir  e.ill  III'  p.itable  III 
llle  iil'tiees  iil  ll.e  (  oilliiHlll , 

I  iiMUII  I,  I'll  mill  llller  I  lies- 

dll'.  Tie  I  ir-l  ila\  oi  April. 
Ibilt. 

I  lie  I  I'Hiisier  Boohs  "ill  lie 
I  losed  I'rorii  I!:"  !7)!’  to  (lio 
;!|s|  OI  Miiicli,  bolli  dll's  ill. 

<  III  sh  e. 

B'  order  e:  llio  Board. 

I  .  B. 

I’resideiil. 


WESTERN  GROCERS 


niM  l  it. 


on  [OI  NO  NOTH  r. 


Montreal.  Grd  March.  19i;*. 


RESTORING  (iood  Eyesight  ‘ 
and  PREVENTING  Eyestrain. 


DIVIDEND  NOTICE 

ABITIBim&PAPEIiCD. 


rr-YiFTHD. 


,  ,  ,  ,  .Noi.cr  -l-s  hereby  given  tha'  a  rjua 

through  skill  and  e.xpenence  is  tcriy  Dividend  of 
the  SEIDTCE  I'c  offer  vou 


hree  - 


BROWN  OPTICAL  COMPANY 

I.IMITED. 

.j.j2  St.  Catherine  ^^■est. 

L'p.  1982.  Daily,  8  to  6  p.riT. 


Black  &  Armstrong 


(S'uccsssors  ti 
Blai 


'  P.eb..n.i; 
k.) 


RE.4I.  EST4TK  VALCATlOarS 
KEXTAils 


Farm  Land.,  Moriarase. 
In.uraner 


GARRY  BLDG.,  WI.XXirEG 


One  and 

quarters  fio^i  per  ecu:,  ha.s  been 
IdeeJared  on  the  TTeferred  Stock  o; 
jthe  Power  &  Paper  Company, 

ll.lmited.  payable  the  firat  day  of 
'.4pri!.  1019.  to  shareholder?  of  ree- 
'ord  at  "he  close  of  businr-s?  o;i  "he 
'COth  day  of  March.  1519. 

‘  By  Order  of  the  Board, 

1  B'  H.  S..MITH, 

Treasure”. 

'  ______ 

Canadian  Pacific  Railway 
Company 


n  [TIDES  D 


SOTIf  E, 

Bra.'u  <■ .' 
tjllo'v;ng 


“Empress  of  Table  Waters” 

IB  orderlBs,  PHONE  MAl.V  6521 

RAD-NOR  WATER  CO.MP.A.\Y. 
Limited 

<03  HcGiU  Bldg.,  MONTBEAL 


a  meeiiiur  rf  th 
D. rectors  held  to-day  t 
tiivideno?  "-ere  dertared 

On  the  Preference  Ft/tck.  two  p'r  j 
re.nr.  for  the  half-year  ended  SIst 
Decetr.  her  ia.-t.  ; 

On  thd  Common  Slock,  two  and  i 
one-half  per  cent,  for  the  qua.rter  i 
ended  31?t  December  tain,  being-  at  j 
the  rate  of  seven  per  cent,  per  an.  I 
num  from  ret  entie  and  three  per 
cent  per  annum  from  iSpectaJ  Income  , 
.Account. 


1  Both  d’n;aend..  are  payable  :st 
j  -Apn;  next  to  Shareholders  of  re.70rd 
j  at  three  p.  m  on  2Sth  February 
j  instant. 

I  By  Order  of  the  Board, 

I  EF-.XEST  .ALEXA.VDER. 

Secretary, 

[_iiontreal,  10th  February,  1819. 


AN  ANNOUNCEMENT 

WE  HAVE  MOVED 

into  our  own  .New  Reinforced  Concrete  Building, 

NO,  84  INSPECTOR  ST. 

Our  telephone  Number  remains  the  same  MAIN  .1.142,  irith  priA’atc 
exchange  connecting  all  Departments. 

It  will  give  us  genuine  pleasure  to  have  you  come  in  and  see  us,  in  our  .Newt 
Machincr>’  Warerooms,  Supply  Store  and  Offices,  in  which  every  factor  in  the 
design  and  constmetion  has  had  careful  consideration  to  promote  Better  and  More 
Efficient  Service  in  the  fiUing  of  your  orders. 

Please  change  your  records  and  in  future  address  us  at 
84  INSPECTOR  STREET. 

WILLIAMS  &  WILSON 

LDHTED. 

The  Service  Centre  for  Machinery  and  Machinery  Supplies” 


iVA 


'\(ii;i‘-  ir-ii 
»  ri,'  r,i\  ib.'iid  •. 

IlKii  ■(  f  ii'-r  ,  nil 

I  In-  p.  <  fi-i  .'11.  r 


nil 


y  '-'Il  that  qijdr- 
ii'ic  ;tinl  tliri'e- 
II. I  -  jjct  n  (Inclarcrl 
si<n-k  of  AA'estem 


(iroerr:-,  I.iiiiiti'd.  iia.'jibU'  on  tbd  lath 
fla,'  of  .Ajii'i!.  l'l  l'l.  lo  -iha I'cholders  of 
rci-ord  ai  Uu’  i  Inc,-  rf  bn.' ;n(‘3:;  on 
liic  :'.l-l  da,',  of  .'daii  b.  I''l''. 


Mil'll  I.  I.-'  HI  B!:!!'  i;iA  l,\  Hi.i 
di'  idnirlx  ,'f  I  Inc  and  'i  bi a  i  -qilHi'li'i  • 
l’l  r  I  i-ni .  I  r  ,  '  a  I  on  i  in.  I’rin  rri'd 
Stock  and  mn  l’<  i  <  i  ii!.  il'-i  on 
IliC  <  oininon  .sim  k  of  tJin  <  uniiKin t . 
ha'i'  Inn'll  diiiaird  I'lii'  llic  <ii;:ini 
quarter,  botji  in'yab!''  .April  l;i.  I'M'' 

'o  Sliiii'clnddi  r.'  of  lii  i  oid  at  tin 
tlotr  of  biisiin  Alaii-b  l.nib.  Ibi:'  ‘ 

I  Soi  l  rt:ir>  Trr anii  rr.  | 

I  JjatPd  Toronio,  March  .Gtb  I'M*'.  ' 

'dominion  textile  COMPANY; 

MMI  I  I  I).  I 

j  .\0'r|(  H  HI-  HIA  IHKNT). 

.A  Ibvidcnrl  of  'l'"o  I’cr  (  ont  ijffi 
on  the  (lomtnon  Hto' k  of  ihr  !«>- 
.AH.NKjN  I  H.XTH.i:  (  HMI’.V.W.  HIM 
IT'HH,  ha?  In'i'ii  ib'i  laroil  lor  ibc 
iinarler  (iidini;  ijl-t  'laii  b.  1'  !''.  jni,'. 
able  .Ajin)  l-i.  'o  .xtin, rniioid'  i  r  of 
ifcord  .\t,ai'i.'b  1,'ilh.  i'M'i. 

I!.'  Order  of  Mil  IjoiMtl, 

.lA.'i.  11.  A'.  I.BTt. 

.S'n-i  f'lai  y-'I'rratiii  ci . 

Monirea:,  I'fbi-ii.iry  T'Mi  i;i|'' 

CanadaCement  Comp  any  Limited  Manufacturing 

lOrdiiiar,'  shar' I'oldPi x.j  uOmpaHy,  LlHIltCd 

DTA  iHITM)  .\0.  1  J.  j 

NOTfi'l-;  l.s  HLUJiliV  (;i\  i:.\  Miai  i  KIT  IDIM*  MITK  r. 

a  l>ivid(“nd  <if  1M.',  for  ilin  three  | 

nionih.'i  niilins  Aian  b  'il“T.  I'M'',  be-  '  *  M'lai't'  r!y  Hi'tdend  of 

intr  at  the  rate  of  <;*,  per  nniiuiii  on  |  One  and  'i  hice-ciuarter,';  per  cent. 

(I^'ri  on  tin  [’Ki  l  l  unr.n  .•STOCK 
of  WMHD.-^  .Al.A.MT'At  TCKI.NO  CO. 
lyl.AHTLM.  for  ibe  i|':arfer  endins 
.Al.'irt  h  ::i-t.  ha.?  been  rleelare-l.  pay- 


I  In 


of  'In 
H  I 


AA'  nnipec. 


Afan, 
'111.  I' 


Board 

.  1  'i)\\ UliV, 

Sriretary. 

I!' 


'he  paid-up  Ordina.ey  Sto<k  of  ilii? 
Company  ba?  been  ilw dared.  aiHl  that 
the  Fame  will  be  pai''  on  the  idtb 
day  of  April  r.e.x*,  to  Mrdinar,'-  .Share- 
hold  er.s  of  retord  at  Mr  <  iion  of  bu-;i. 
nes.'.  .Aian  b  tl  1.';'t,  r'l''. 

H.  L,  HOBLK. 

Sectetar,' , 

.Alontreal.  Alanli  I7ih.  ir'io. 

Loew's  Montreal 


able  .Apiil  l?i,  I'M'',  (y  shareholders 
rf  reeord  -Alarch  Jl'h.  flA. 

B'  Oi-iier  of  I  he  noai  d. 

.ioH\  T.  F  kkf.nt:. 

.Sec:  Otar.'  -T reasurei . 


Theatres,  Limited  The  Bell  Telephone 

Company  of  Canada 


N’OTIC'F  OF  IdVIDHM'. 

A  Dividend  of  Ope  and  Three- 
Quarters  Per  t'tnf  on  the 

Preferred  .^toek  of  I./'c-w-'h  .Montreal 
Theatres.  I,inilf**d.  has  been  declared 
tor  the  quarter  endin?  .31st  .Alarch, 
1919,  payable  -April  Both  to  Share¬ 
holder?  of  record  March  31?t.  1919. 

By  Oi'der  of  the  Jioaid. 

K.  F.  DEAVAR. 

.Secr'eUifj’-Tieas  'J  r*  r. 
.VIOtttre«i,  21:51  MarAih,  1919. 


VOTlf  F  OF  DIVIDFM). 

A  Diridend  of  '! Wo  per  t  ent.  (2'ttt 
wa?  ileclared.  payable  at  the  Office  of 
the  Conapany,  in  .MontriM!,  on  th? 
15th  of  .April.  1919.  to  .Shareholders 
of  record  the  •31?f  of  Marijh,  1919. 

'W’M.  GEO.  SLACK. 

Treftsuw*. 

MoxttxeaJ,.  laolSi 


V 
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Halifax,  St.John's,  Nfld.,  Sherbrooke,  St.  John,  N.B., 
S}'dncy 

F.  B.  McCURDY  &  CO. 

134  ST.  JAMES  STREET,  MONTREAL,  CANADA 
Members  Montreal  Stock  Exchange 

Dealers  in  Investment  Securities 

Stocks  Carried  on  Margin 

Direct  Private  Wii'c  Connection  with  all  Offices  and 
with  Laidlaw  &  Oo.,  N.Y. 


Investors^  Information 
Department 

Onr  InTpstOTs’  Information  Dopartmcnt  will,  on  rofiuosU 
sapplj  information  regardina  any  t'anadian  company  or 

liifr  m^nllilv  cirriilar,  conlaininp  a  aoneral  market  review 
and  fipocial  articles  on  Canadian  companies  is  of  particular 
value  to  investors. 

Tile  circular  wili  be  mailed  free  on  request, 

McCUAIG  BROS.  &  COMPANY 

Henilters  Montreal  .Stock  Excliange. 

17  St.  Sacrament  Street  Montreal 


PYNCHON  ca,  CO. 

1 1 1  Broadway  New  York  City 

MEMBERS 

New  York  Stock  Exchange 
New  York  Cotton  Exchange 
Chicago  Board  of  Trade 
Liverpool  Cotton  Associatioft 
Chicago  London 

The  Kookcrv  1  triipers  Cardr ii 


STEEL  ISSUES 
IN  FOREFRONT 
AT  MONTREAL 


Market 

'rime 


!  NEW  PRIVATE  WIRE. 

M^ontreial  Stockbroklntf  Firm  t  on. 
.  nectod  I  p  IVitli  l.or?an  k  Uryan. 

i  Greenelilelds  <V».  have  jusT  e.s- 
tabltsbed  a  direct  private  vire  from 
'both  their  Montreal  and  Ottawa  of- 
i  ficcfi  to  .\ow  York  to  be  conneeleci 
j  with  the  offices  of  .7,  lyogan  &  Br.van 
inembers  of  the  New  York  Stock  Kx- 
change,  the  N’ew  York  Coflon  Ex- 


MANUFACTURER 
SEEKSWELFARE 
OF  EMPLOYEES' 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 


Conliniies  To  Mark  ehaiiKc.  the  ( iii(  ago  Board  of  Trade,  j  c;  \icKinnon,  Vice-President 
...  T  'and  ot.hei-  important  ma rketH  in  the  . 

With  Lillie  tnange  In  states.  The  facilities  of  of  Manufacturers  Associa-, 


OTTAWA 
QUEBEC 
'  HALIFAX 


Prices  Of  Securities  During:  I^ogan  &  Bryan's  extensive  wire  eys- 

■  tern,  which  reaches  all  Canadian  and 
the  W eek”Trading  ”®-sCon-,  centres,  including  Vancou- ■ 

fined  to  the  More  Prominent  ver  and  San  Kranelsoo.  -wm,  it  is  be- , 

'  lieved,  enable  Creen.shielris  to  fur-  > 
ther  improve  their  service  to  clients.  I 


Issues. 

-/  - 

FTtllowing  tlie  precedent  of  the 
past  couple  of  werk.s  Pf><iir!tlps  on 
the  Montreal  sio<  k  market  eontiniied 
to  mark  time,  refleeting  more  or 


MERCHANTS  NATIONAL 
TO  INCREASE  CAPITAL 


tion,  Says  Members  Ready' 
and  Willing  to  Help  Raise' 
Canadian  Citizenship  to  the 
Highest  Point. 

The  Important  part  played  by  the 
manufacturers  in  building  up  the  ex- 
port  trade  of  Canada  during  the  four 
wars  of  war  was  the  theme  of  an 


STOCK  BROKERS 

MONTREAL 


WINNIPEG 
ST.  JOHN,  N.B. 


I  less  the  indecision  displayed  on  the  shnrehoiders  May  ISiibverilte  to  p.c.  addre.ss  delivered  in  Toronto  by  J.  S. 
.\ew  York  market.  «f  Holdintrs-  Rojai  Bunk  Con.  McKinnon,  scc-ond  vice-president  of 

The  trading  was  noi  of  as  broad  trols  Insliliitinn.  jjjg  Canadian  Manufacturers’  Asso- 

!a  ehai'actrr  as  last  week,  fransac- !  New  York.  -  The  Koyal  Hank  of  (  jation, 

i  tions  being  limited,  except  in  res-  b'S.srs.  Aldred  iV  -you  ean  easily  understand  that 

i  pcct  to  the  more  prominent  issues.  ^ro  hate  an  association  of  this  kind  i.s  intense- 

Grtater  attention  was  paid  to  <-1^^  • formerly  b’  interested  in  the  welfare  of  this 
steel  stocks  than  to  those  of  any  i,,oins  G.  Kaufman,  President  eountxy.  Among  its  members  are  to 

other  group.  Dominion  Steel  being  of  the  Chatham  and  Phcnlx  National  he  found  men  who  might  be  called 
the  leader  in  activity,  while  .Steel  of  Bank.  Mr.  Kanfinan  purchased  the  extremists  on  this  or  that  particular 
'  Canada  under  a  brisk  demand,  made  .  s'oek,  which  liad  a  par  'ahie  oi  ap-  tt^ere  are  extremists 

I  proxiinately  $<00,000,  m  1016,  at  a  ■'  u-  .  u..  o- 

the  better  showing  as  to  price, ,  ^  for  control  was  anywhere  on  some  subject,  but  9o 

1  making  a  new  high  on  the  present  waging.  In  that  contest,  it  was  said,  P®/’  ^  naembers,  j-ou  can 

I  movement.  The  .strength  in  the  latter '  the.  Royal  safe  lid  L^Ccm’who  ^ri^^rcst- 

I  stock  i.s  no  doubt  du.'  to  the  .antiel-  ‘  n-'’  ^  ^  cd  in  their  workmfui.  Interested  in 

I  pa  tion  of  a  very  saiirfactory  the  housing  problems,  interested  in 

'  ment  for  the  year  1018  to  be  issued:  jg  learned  that  the  interests  aa  ^nrt  itour  ns  the  competition  of 

.i.oi.i,,  tsr.  nnv*  „r  tu/T,  _ _ _ _ 1  ,1,,  nattoiis  Will  allow,  Intorcsted  in  wel¬ 


lstock  i.s  no  doubt  du.'  to  the  .antiel-  ‘••'h  cd  in  their  workmfui,  interested  in 

I  pa  tion  of  a  very  saiirfactory  the  housing  problems,  interested  in 

'  ment  for  the  year  1018  to  be  issued:  jg  ^,gr,  i,,a,ned  that  the  interests  aa  ^ert  iiour  ns  the  competition  of 

wilhin  the  next  week  or  two.  The  '  which  control  the  .Merchants  .Nation-  J^attons  wil  allow ,  Interested  in  wel- 

improvement  in  the  demand  for  Do-  al^Bank  pjan mcreaji^hy^.apita^  Industrial  research,  in  the  elimlna- 

mlnion  Steel  i.s  .'ussoclated  vvlth  tbe  ,  shareholders' scheduled' to  child  labour.  in  fact,  I  ean 

report  of  the  ret  urn  from  England  assure  you  as  a  vice-president  of  t>iis 

of  I’resident  .Mark  AVorknian  in  the  ,  stoek,  according  to  present  plans,  association  that  the  manufacturers  o. 

near  future,  w'Uere  he  i»  said  to  have  :  will  be  offered  to  present  sliai  chol'l-  r'anarU^n^citi 


Direct  Private  Wire  to  all  Branches  and  New  York. 


TO  PROSPECTIVE  INVESTORS 

'ITie  opportunities  to-day  for  the  investment  of  your 
savings  in  sound  Stocks  and  Bonds  are  exceptional. 
Pr-oapective  investors  who  are  not  in  a  position  to  pay  in 
full  immediately  upon  the  purchase  of  Stocks  and 
Bonds  ran  lake  .uivantage  of  the  benefits  to  be  derived 
from  participating  in  the  splendid  opportunities  now 
offered  by  our 

Partial  Payment  Plan 

It  is  unnece.ssary  to  pay  in  full  on  your  purchase.  An 
initial  deposit  will  open  your  account  with  us. 

Full  information  will  be  given  on  request 

HERDMAN  &  COMPANY 

Members  of  the  Montreal  Slock  Exchange, 

BANKERS  AM)  BKOKERS, 

201  Dominion  Express  Bid?.  .......  MOXTBEAL 


liidiiKtrlal  research,  in  the  elimina¬ 
tion  of  child  labour.  in  fact,  I  can 
assure  you  as  a  vice-president  of  this 
a.-isoeiation  that  the  manufacturers  of 
Canada  are  icady  and  willing  to  co- 


Iir-a.  Uiiu...  wu....  .10  sa.u  xiavx  :  -  —  v,,., .  ^  ...  n.... ,  „.j,erate  to  help  Taisc  Canadian  clti- 

met  with  considerable  success  in  re-  zenship  to  the  highest  possible 

gard  to  the  business  of  the  eonipa-  subscribe  to  uh  r>er  cent,  of  their  •, 

„j._  holdings.  At  the  same  time,  it  is  ' 

purposed  to  change  the  par  valiu'  of  I  need  Grave  i'risl«, 

Ih.vver  Aefive  Again.  ih.i  stock  from  «n  to  $luo.  AVh.  n  rnanufa,  turers  of  this  coun- 

Tliore  wa.s  a  reeurienco  of  the  ac-  ,  I  ’J,'®  trv  faced  a  grave  crisis  in  1913.  and 

tivlty  in  Montreal  Rower,  and  -rw  o.  i.vti  t.nf,,,..  the  w»r  Henres. 

winigan  was  more  than  usually  ac- 


‘•'i'lie  riianiifai  turers  of  this  coun¬ 
try  faced  a  grave  crisis  in  1913,  and 
earl}  in  1914  before  the  war,  depres- 


New  York  City 

1 1 1  Rroadwav 
\\  ai  .dorf  .Astoria 


Paris 

I’O  Place  V  eiidonii 


Throgmorton  Street 


Liverpool 

K.  12  Exchange  Bldg. 


live.  The  demand  for  the  textile  , 

issues  was  not  so  insistent,  a  condi-  ’  ' 

""  SHOULD  not  drop 

The  .\shesto.s  .slocks,  preferred  and  Cllinnilll  lAIAfO  HI  AM 

coiiinion,  were  in  better  demand  with  vHli  DUiLUINu  I  LAN 

prices  strong.  Transaction.''  in  Ce¬ 
ment  were  fairly  heavy  owing  10 

liquidation.  .Vhoul  two  thousand  .Strong  frolesl  by  Sliiphtiildiiig  Or- 


OiMI.OOO  and  a  surplus  of  appro.xi-  appearance, 

rnately  f3^h(ri,i»oo. _  j 

jiirii[>cd  into  the  breach  and  as  far  as 


DIRECT  PRIVATE  WIRE  TO 

CRAIG  (®,  LUTHER 

Members  Montreal  Stock  Exchange 
Transportation  Bldg.  -  -  MONTREAL 

■n;i,.  .\i.MN  75(k) 


A.  J.  PATTISON  Jr.  &  CO. 

Members  Toronto  Htork  Kirhaoce 
.SPKflALISTH  I’NI-lSTtiD  seCIj’BITIKW. 

Orders  Executed  on 

nx>RONTo,  .MO.N'TREAli  a.nu  NEW  YORK  .Stock  Exch.x.nges 
Correspondence  Solicited 

106  BAY  STREET  fSceoiid  Floor)  TORONTO 


Members  Montreal  Stock  E.vobangc 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  31.  IHI,  1145.  82  ST.  ERAXCOIS  X4TIER  STREET 


shan'B  of  (Quebec  Railway  changed 
hands,  ami  .Maplo  J>‘af  Milling  re¬ 
coded  a  couple  of  points  <in  sales  of 
about  a  tliousaiid  shares. 


trail  Aoraiiist  Idea  I  lial  Tost  is 
1‘reliibilive. 


lilt-  industries  of  this  country  are 
ronct.ined,  how  well  they  succeeded 
is  shown  liy  the  following  statement 
showing  the  growth  of  inanufactur- 
ing,  the  figttres  being  quoted  from 
the  Cl  nsua  returps  of  I9"u  and  1917  : 

Items.  19t'u.  li'17 

Eslablisluiicnts 

I6,6.'.'»  34  380 

Capital  .  .  $i 46,'!lG,487  $.’.77:‘.'3I7,680 
Employees  on  t^aiary 

30,691  73, .398 


about  a  tliousaiid  shares.  1  line  is  a  siiotig  feeliiri  among  iJniployecs  on  tsaiary 

'The  continiiod  alisonrtion  of  stocks  ihe  shipi>u;iil  ng  .nicic.si.s  oi  (  anada  30,691 

for  investment  piirjior.cs  around  pre- ,  iltat  tlie  slii|>liiiil(ling  nitci  jtriscs  .Salaries  .  .  3:1. 676,116 

sent  levels  Is  sirengthening  the  w  liich  were  csiatilislicd  iinilcr  pi  e.s- ■ 

technical  po'Biiinn  of  the  Montreal  fUi'R  ol  war  in  the  last  cciiple  of  3oS.483 

Market,  and  ftigna  are  not  wanting  years  should  not  be  allovvi'd  lo  pi-r-  Wages  .  .  .{89„37:!.30 1 


it  is  iTiuiy  to  lespoml  prompt-  'tth  merely  iMU-aiise  it  is  more  expen-  cosi  of  .Maienals 


73, .398 
85.983.306 


619.173 
.743:, 343, 436 


ly  to  any  iipwani  movc'innit  in  Wall  •'*  buiM  siiljis  in  i  anada  than  in 


liii|Mir1unee  of  I’eHee  I'reaty. 


til  eat  Brita  n. 

.■\  hint  was 
the  Hon. 


I'cently  urojipcil  iiy 
Ballaniync  lo  the 


$366,373 
prcdiicts 
$4.81  11,5;!, 


838  .$1,663,830,631 


W  hether  this  movemeni  will  nia-  eflccl  ihat  the  qin.f;l ion  of  cosl  migh, 
lei'iaiize  in  the  very  near  future  is  cau.«e  the  abamlonim  nr  of  iiic  whole 


$  4  8 1 , 1 1 .5 ;  . 3  7  3  $3,013,306,869 

Doiitlerfiil  Weeord. 


CHARTERS  » 


OXTAJIIO  CHAHTKRS. 

Ijaloiicle  Bros.  &  Co..  l,td..  $76,900. 

National  Paper  ttoods.  lad.,  Haniil-  * 
ton,  $200,000. 

Stewart  Phonograph  Oorp.,  l.td..  To-  t 
ronto,  $40,000  _\joi 

Robertson  Construction  &  Engin-  ,M 
eerlng  Corp..  Ijtd..  Niagara  OMIls.  $40,-  Etd 
000. 

Cranbrook  Fai-nier.s'  Co-operat  ive 
Co,.  Gtd..  Cranbrook,  $10,000 

Now  Porcupine  Imperial  .Minc.a  I,ld..  ' 
Toronto,  .$3.000.000.  "’nj 

Border  Cities  Improvement  Co.,  oiie 
Etd.,  Wliid.sor.  $15,000. 


The  Victory  t,igh(er  Co.  or  Canada. 
t,td..  .Montreal.  SIti.ooo 
Canadian  Kile  <t  Tool  Works,  bid.. 
Montreal,  $200,000. 

ytcCall  Bro.s.,  l.td.,  Toronto.  $1,000.- 
000. 

It.  M  Taylor  Co..  l,td.,  Montreal. 
$100,000. 

'I’he  Ureal  .Mla.ntio  it-  Pacific  Tea 
Company,  litd.,  Toronto.  $100,000. 

The  Crammond  'Mai-liinory  Co.,  l.td,, 
.Montreal,  $.j0,000. 


ici'iaiize  in  the  very  near  future  is  cau.«p  the  abamlnnim  nr  of  iiic  whole  "Tliis  1.'  ii  lond*.;!’,!!  record  if  fl( - 
a  pioblem.  The  oiiilook,  howwer,  i  ••‘''Pl’tiilding  imliistry.  'I  he  Tororiio  vcloiiiuent.  li  i.s  a  gnat  change 
appears  favourable.  In  this  conuer-  Gloive  and  other  organs  of  low-tariff  s'licc  liic  days  of  fifty  years  'jg-'. 
lion  the  most  assuring  factor  iathat  opinion,  have  been  proic.stiiig  some-  wl.cn  the  ina.ioriiy  oi  • 'iinadians 
I  we  are  now  rapidly  tnuving  Into  a  "hat  vigoioiisly  against  au>’  form  of  w<  re  lai  iiit  r.-=.  limiDeriiien  and  fi.stcr- 
period  when  ai-nial  peace  will  be  aa.sistancp  fo  the  sliiphiilldiiig  iiidn.s-  in,  ii.  whf  n  our  <  ities  w  ere  only  over- 
realized.  The  Importance  of  this  1>'.'  that  would  involve  the  e.\))endi-  g.owr  tow  ns,  v\  lorn  our  towns  wcie 
event  canno'  lie  overlooked.  It  will  Gire  of  public  funds,  whether  in  the  little  better  thati  <  roes  road.s  village.^, 
mean  the  solution  of  many  prtilvloins  form  of  Uinii.ses  or  by  the  Gnvern-  where  ilu'  chief  establi.^lnnents  vveie 
which  for  a  long  period  have  been  nieut  piiii  base  of  costly  shijis.  On  a  bl.ack.vntiin's  shop,  a  grocery,  and 
disiurbing  and  disappointing  factors  'he  otl’.cr  hand  tiie  Montreal  Herald  a  .shof maker's  shop,  and  when  our 
:  in  connection  with  stock  markel  |appcar.s  lo  have  an  open  mind  on  flic  iiriglitcsi  young  men  had  lo  eniigrato 

•operations.  subject,  and  prints  with  sympathetic  in  ilioueaiuls  to  build  up  New  York, 

,  Such  a  conclusion  cautiol  help  buf  coninicni  an  (-difnrial  from  the  Ship-  Boston  and  other  New  England  cit- 

creafe  a  feeling  of  relief  for  it  means  butldin.g  and  Harbour  < 'onsinirtioTi  ies  in  the  East.  B’lffalo  and  Chicago 

I  :i  starting  point  iti  the  work  of  re-  ^lag.azinc,  of  Montreal,  in  which  it  is  'n  the  M'ddle  Wc.st.  and  .San  Fr.an- 
consi ruction  in  trade  and  conitiierce,  ‘'lainied  that  the  economic  argument  cisco,  !,os  Angeic'  and  Denver  in  the 
in  happy  conirasi  lo  the  ilev.a.station  ift  a  secondary  consideration.  Most.  There  arc  opnortuniiii's  for 

ami  destruction  that  has  prevailed  j  n  ,  i.  ,  ■  ■  .vmiiifg  men  in  f  usiiKsa  iu  Canada  to- 

for  the  past  tVvijr  years.  '  *  epau  .  f|,,y 

If  therefore  there  was  justification  “Nearly  every  industry  which  Can-  lleferring  to  what  Canadian  mantt- 
for  the  strength  displayed  by  tbo  ada  has  buill  up  and  fostered  under  farture.r,s  did  in  the  war.  he  said; 

!  market  in  more  troublous  times,  it  is  proteclion,"  says  the  .Magazine,  “was  "At  tlie  close  tif  the  war.  the  fac- 

:  nattiial  to  expect  Hiai  under  cir-  a  commercial  failure  in  iis  early  fories  of  Canada  wire  employing 

:  cuiusiances  more  salisfaclory  and  stages,  apart  from  the  help  it  bad  about  7tio.t'i»u  people  at  very  high 

more  hoiteftil,  there  will  develop  a  from  the  shutting  out  of  foreign  com-  wagc.s.  .Nearly  35u,(iOO  of  ihcse  were 

I  livelier  partlciiKitlon  on  the  part  of  petition.  .Apart  from  that,  what  <’»’  munilion.s,  the  rest  were  on  or- 

I  the  public,  in  slock  market  activities.  'Canada  pays  in  excess  cest  of  home-  diiiary  nianiifactirriug  whicli  suppliisi 
Tlie  Tni-iff  n  I  *e4i»r  '  ''^’'1  come  liaidv  to  her  pen-  uced.s  of  tlie  population  of  Can- 

pie  in  the  iiicreaseil  prosperity  ra-  ’*'he  oivlers  placed  by  the  Im- 

'  In  the  domestic  arena  ihe  out-,  dialing  from  the  e.stahllshment  of  ix'fial  Miinitic-ns  Board  in  Canada 

standing  feature  w^lch  might  lend '  this  highly  skilled  industry;  just  as  amonuUul  to  S1.3o0.mHi,ti00,  in  addi- 

j  to  deter  the  public  from  entering  the  higher  cost  here  of  mauufaettired  -5’'  contracts  were  executi>d 


Till'  Tariff  a  Eaiior 


M'e:'t.  'I'liere  arc  opnorttiuilics  for 
.vfuing  men  iu  business  in  Canada  to¬ 
day. 

Ileferring  to  what  Canadian  mantt- 


Canadtan  l^andscape  Architect.s, 
Dtd.,  Toronto.  $40,n00. 

W.  J.  McCart.  Toronto  $19,090. 

Petroleum  Proiliicls  Co.,  r,til<  SI. 
'Catharines,  SIOO.OOO. 

Ottawa  Birtate  &  Tnvesfevrs  I>td.,  Ot¬ 
tawa,  $60,000. 

Cook  Cheese  *■  Butter  Mfs.  Co,, 
Litd.,  Marmora,  $2,000. 

Port  Hope  Fish  Co.,  lad  .  Port  F'o- 
ver.  $60,900. 

Grafton  Co..  Y.td,,  Dundn.s.  $1,000,- 

000. 

Goodwear  Mfg.  Co..  Dtil.,  Toronto. 
$40,000. 

Canadian  Pritl  &  Electric  Box  T.id.. 
Toronto,  $100,000. 

The  IntemntlonBl  TCnrrlneering 
COTP..  Ltd.,  Toronto.  $750,000. 

IJavlB  Slate  &  ATfg.  Co.  of  Canada. 
LtiL.  Toronto,  $5,000. 


Montreal  &  Wesierti  Crain  Co.,  :  the  market  Is  the  advent  of  a  dis-  gooii.s  as  compared  with  England  ks  United  ritates  ordnance  nianu- 

Ltd..  Montreal,  $100,009  ruptlou  at  Ottawa  over  the  tariff,  equalled  by  the  hi.gher  wages  paid  in  factiirers.  Tliis  money  was  brought 

_  ;  ,  ^  Flcvwever  the  Dominion  at  the  pre-  every  Canadian  indu.stry.  Bevert-  Caiiadn  and  spent  in  Canada.  It 

qrKBKf  C  HARTKns.  i  sput  time  is  in  no  condition  to  suf-  ing  to  the  question  of  higher  cosl.  tbo  I>assed  thiotigh  many  hands  and  wa.s 

roni!  "$20.090* •  ^lont-  unoertaint ies  and  coufusion  Government  knew  all  about  that  distriimted  iu  all  jiarta  i-f  the  coun- 

(jiiebeo  Fruit  *  Fish  CxchaTiKe,  ■  which  would  follow  such  a  crisis. ;  w'hen  It  started  its  nati'mal  shii>-  and  benefited  all  classi's." 

'''ca^7ne»^;'’Vvevelopment,  Co.,  and  it  Is  nol  too  much  to  bopejhat  i  btulding  programme.  It  knew  i,  Growth  of  Export  Traile. 

MoniwaKi.  $99,000.  the  bettor  judgment  of  the  leidsla- '  when  if  gave  out  the  forD -seven  con - 

A.  K.  Mavois,  i,ffi.,  QuehfHc  $.', 00,000,  fors  at  Oltawa  will  realize  the  sittia-  i  tracts  now  outstanding.  It  knew  it  “Gtie  of  i.lie  results  of  die  war,  so 


ArchItPct.s,  MoniwaKi.  $99,000. 


A.  K.  Mavois,  i,ffi.,  QuehfHc  $.-, 00,000,  fors  at  Ottawa  will  realize  the  sittia-  i  tracts  now  outstanding.  It  knew 
ci?r'$99bun).  "  *“  "’■■  tion  and  reach  a  solution  which  will  w  hen  Its  reprosenfaiives  dclivet 


.SagiiMiH’-  Pow-or  Co..  I'hicou I iini.  '  not  disiiirli  the  iiidiist rial  progress  those  .glowing  panegyrics  <'f  Canada’s  ' ‘a'^^i.  v\  ai  tne  iremeiuicus  dcvelop- 

*'i‘-hn'Ts  Dion  Limitee.  Three  '  Merchant  Alarine.  i,  kTt;w  \ 

era,  $20,000.  "  it  when  it  pncourag<'d  the  leaders  of  '*^1"  •,  t-'oe.-bb, .  t  )  m  l.Ho  to  $1,0-10,- 

$2o"ooa'  *  *^°"  ’  I  EXCHANGE  SITU  A  TION.  Uanadian  industry  to  invest  tens  of  dOO.OOO  m  1918.  Ihat  is,  our 

*"cnion  Glove  AYcrks,  Ltd.,  Mont.  *  _ _ _  ^  '  I  millions  of  dollars  In  shipbuilding  trade  in  1918  was  more 

real.  $19,990.  ,  ,  i  'plants.  It  knew  it  w-hen  It  encour-  tunes  our  export 

^^LA^asoctation  N>w  York.  ~  .T.  P.  .Morgan  .A-  Go.  aged  fms  of  thousands  of  skilled  ^^^2.  The  greatest  in- 

•I’o^pph  A.'  rxaousf.  Ltd.,  .^t.  Anne  dr!  aiiiiounco  that  the  flint  has  receivt'41  artizans  to  abandon  their  tradt's  for  of  course,  were  in  manu- 

Bellevue.  $20,000.  |  instructions  from  the  British  Govern-  shipbuilding  Both  eapita!  and  lab-  'actured  goods,  largely  muuition.s, 

• -  moni  to  suspend  purchases  of  ster-  our  were  dh-erted  to  the  nev^  indtis-  products.  In  the  above 

niVITIEVDS  DECLARE!)  i  exchange  for  Government  ac- 1  try  in  all  good  faith  and  the  Govern-  exixtrt  of  products  of  the 

i»nii)fcAD»iJi,LL.4UfcU.  I  .nines  increased  by  about  20  per 


,jj,.  try  and  benefited  all  class<'s.  ' 

i'  Growlh  Ilf  E.xport  Erode. 

on- 

j,  'Due  of  the  results  of  die  war,  so 
far  a.s  ('anada  is  couceraed, "  he  de- 


H.  M.  Connolly  &  Co. 

Members  Montreal  Stock  Exchange 

Tel.  Main  1345  105  Transportation  Bidg.,  Montreal 

VICTORY  BONDS 

BOUGHT  -  SOLD  -  QUOTED 

Partial  Payment  Plan — Weekly  Market  Review 


LOOK  TO  THE  FUTURE 

Present  prices  of  many  of  our  leading 
Canadian  Industrial  stocks  are  at  very 
attractive  levels. 

Judicious  investments  should  be  made  now. 

We  shall  be  pleased  to  reply  to  requests  for 
information  and  suggestions. 

REDPATH  &  COMPANY 

Members  of  the  Montreal  Stock  Exchange 
57  St.  Francis  Xavier  Street,  -  MONTREAL. 


TO-DAY  MAY  BE  YOUR 
OPPORTUNITY 

to  becojiie  interested  in  Canada’s  greate.^t  enterprises  on 
Gxceptionady  favourable  and  remuneiative  tenns. 

At  present  prices  stocks  ai'e  yielding  from  6  to  9  i>er  cent, 
on  the  money  invested. 

Write  to  ns  for  infoi’mation  and  sugge;.tion.s  on  Coimnon 
Stocks.  Preferred  Stocks  and  Bonds. 

Thornton  Davidson  &  Co. 

Members  .Montreal  JStoek  Exchange. 

Transportation  Building  ......  MONTREAL 


l.TriHl.  “vtai  the  licmciulcus  dcvelop- 


N.itional  Merchant  ^iarine.  It  knew  '’'‘*'•‘3  which  grew 

it  when  it  pncourag<'d  the  lea'ler.s  of  •It.'jj.dih.'.aOd  iu  1913  to  $1,510,- 


EXUHANGE  SITUATION.  A  anadian  industry  to  invest  tens  of 


Cables:  "BURPORT" 


I  millions  of  dollars  In  shipbuilding  tiade  in  1918  was  more 

'plants.  It  knew  it  w-ben  It  enconr-  ^aan  ^times  our  export 

aged  tens  of  thonsamUs  of  skilled  *'^ade  in  191o.  The  g'reatest  in- 
artizans  to  nh.sndon  thotr  ti-n/to=  for  cieo-scs.  of  course,  wore  in  manu- 


niVIDEXBS  DECL4BEP. 


ment  cannot  and  dare  not  carry  out 


period  the  exixtrt  of  products  of  the 
iniucs  inertvused  by  about  20  per 


BURNETT,  PORTEOUS  &  CC. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
STOCK  AND  BOND  BROKERS 


Montreal.— ■Wcxrt  Kootenaj' Dight  &  «sked  to  comment  on  the  i  the  betray.il  which  it  is  rtitnourcd  to  Products  were  about 


A.  W.  Brodip  Agency,  l.td  .  ToTonto.  i  Power  regular  quarterly  2  per  cent,  announcement  .Mr,  ^lorgan  said:  ‘"I  be  contemplating. 


$40,000. 

Cafe  Flnrence,  l>td.,  Tiwonto.  $49,000 


on  common  and  1%  per  cent,  on  pre-  presume  this  is  simply  anothi-r  step  j  -if  there  .are  to  he  no  more  Gov- 


doubled:  forest  products  show-ixl  lit¬ 
tle  gain;  exports  of  animals  and  their 


tSo*  Lak7"sh^re  ■'Mu7u“a"iTH*^ro;  !  Tarred,  payable  April  1,  lo  holders  of  the  kind  all  Uo9'ornraent8  have  ^  ernment  eontraefs.  there  must  be  products  m  1918  were  five  times  the 
A..  Klncardlnf,  $2,090.  j  record  of  March  28.  .  been  taking  designed  to  permit  buisi-  ,  Government  subsidies  or  bounties  or  agricultural  exports 


.  .  U  .  6305 

Tel.  M«'n\a3a0 


61  ST  FRANCOIS  XAVIER  STREET 


Ltd..  Klncardlnf,  $2,090. 

Kast  Kent  Oil  I'^-oducing  Co.,  Ltd.. 
Toronto,  $300,000 

Tlioinpaon  Welding  Co..  T.td.,  To¬ 
ronto,  $40,000. 

Ontario  Sewer  Pipe  Clav  Product.^ 
Toronto,  $300,000. 

The  Waverlev  Tbealre  Corp,.  Iitd., 
Toronto,  $4  50,000. 

Toronto  Heights  Poultry  A-  Carden 
Supply  Co..  l.td.,  Toronto,  $40,000. 

Queen  City  Hunt  Club.  Ltd.,  Tor¬ 
onto.  $40,000. 

Chippewa  P.iver  Timber  Co.,  t/ld., 
Toronto.  $590,000. 

Prairiedale  Farm.",.  Lid..  Toronlo. 

$100,000 

Ontario  Investments  Ltd.  Toronto, 
$40,000. 


Montreal.— Woods  Manufacturing ,  ness  to  resume  its  normal  course.  .  help  of  some  kind.  Every  iptie  “^’5’  times  the 


regular  1%  per  cent,  on  preforred  for  :  '•’be  Paris  despatch  regarding  the  !  niamifactnrer  In  Canada  ha.= 


amount  in  1913;  the  export  of  manu-'  “ 


FKnFinAJ,  OHARTKRS.  Mar 

L.o«w’.a  Ottawa  'rheatres.  Ltd.,  Mont-  -''ar 

real.  $1.$:60,000.  .Montreal.— Can 

.T.  K.  Hangar.  Ltd..  Toronto.  $59,000.  gular  quarterly  1 

Beil  King.  Ltd.,  Xfontreal.  $60,000.  furred  Tuvalde'  A 

Doherty  Metal  I'laling  r'o..  Ltd.,  P**..'abie  A 

Sarnia.  $10,000.  record  of  March 

Border  Cities  Co.,  Tdd..  Toronto,  $1.-  Montreal. Can 

Clarke  Broe.,  I.id  ,  Bear  River.  $1.-  •  '  !'*'*’  Fo'" 

600.000.  31,  payable  April 

Bastern  Canada  Motor  Truck,  Ltd.,  cord  of  March  31 

^*^The*.io*t^'c'.-*’^  t.td..  .Mont.re.ai,  $59..  Quebec. — Banq 

009.  lar  2',x  per  cent. 


31,  payable  April  15  to  holders  of  i  For  a  few  weeks,  bankers  have  been  large  extent  because*  the  cost  of  1,°  "  Canada  a 

record  of  March  31.  at  a  loss  to  explain  the  weakness,  everything  used  In  shipbuilding- !fi-  ^“‘^i 

Now  Glusgaw-Nova  Sootia  Steel  &  Kxt>lanations  that  the  market  -was  eluding  labour _ would  be  far  Irs?  ^  T  meet  the  abnor- 

Coal  regular  quarterly  144  per  cent.  Ix'ing  depressed  through  o.'Tcnngs  by  than  it  is  at  present.  That  Is  not  offer-  rt'nrtitions  that  had  arisen  and  to 
on  common  and  2  per  coat,  on  pre-!  holders  of  French  Government  ed  as  an  argument  for  a  fre-  trade  !  •bcmselvps  into  the  breach 

ferred,  payable  April  15  lo  holders  notes  due  April  1st.  who  had  (ma  le  poller  ■  but  it  is  an  aretimeni _ and  •beir  factories  the 


G.  H.  SMITHERS  J.  J.  M.  PANGMAN  G.  W.  S.  HENDERSON 

BURNETT  &  CO. 


12  St.  Sacrament  Street 


Montreal 


ferred,  payable  April  15  lo  holders  notes  due  April  1st.  who  had  (male  pptW'  h„t  it  is  an  artriiTnent _ and  'ireir  laciones  the  I 

of  record  of  March  31.  i  arrangaraents  to  present  ihom  for  an  unanswerable  InJ-fZ  \  ?alr  ^be  Allied  Goveniments  I 

•Montreal.— Gan^a  Steamships  re-  payancait  in  Paris  were  not  .generally  |  trade  policy.  The  Government  must ,  I , 

gulur  quarterly  l-li  per  cent,  on  pre-  acccpte<l.  i  throw  down  the  tariff  wall  or  place  ' 

S  .  ;  »■”  »«"»•>  l"»«.lr.v  OP  Clsarj.  -  On  April  ,.  n  n,,.  ' 

lecora  OI  maixn  ..i,  pqpai  basts  with  thtvso  more  fav-  plement  firm  known  nc  TintVfwt  ' 

Montreal.^  anada  penaeiM  re^ilar  Apnl  30  payable  May  1.  Books  close  oured  industries  which  operate  with-  Engines  and  Theshers  Limited  wihich 
per  cent  for  quarter  OTding  Mar.  Apnl  ^  1,.  The  first  alternative  is  r/- i  ha.^  been  rLnHv  o^aSd  win  r^^ 

holders  of  re-  Ottawa.  —  Bank  of  Ottawa  -  per  vloiisly  Impossible  for  a  young  cemr- !  present  ’exclusivelv  in  -Mbcrta  and  ' 
n  .pW  P  V  V  >  T  M  April  'tn-  with  its  Industries  still  more  or ,  British  Columbia,  'a  number  of  w-eM- ' 

’’  b  holders  record  less  undeveloped;  the  second  is  not  known  and  long  e.rtablisbed  aaricul- 

lar  per  cent,  foi  quarter  endmg  of  April  16,  ^only  possible  but  vitally  necessary." i  luraJ  implement  companies.  '  | 


articles  that  the  .Al’led  Goveniments 


Members  Montreal  Stock  Exchange 

We  execute  orders  iu  VICTORY  LOAN  and  other  BONDS 


CAWTHRA  MULOCK  &  COMPANY 

Members  of  Toronto  Stock  Exchange 

BANKKR8  A.ND  BROKERS 

12  King  SG  F..,  Toronto.  Canada.  >37  Janies  St.  S..  Hamilton.  Canada. 


.3N  J. 


